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, QAFDMWHQP EHJR RAMBOGEQ) \KDW/R HIFK R WH IMWXHIVFDWMHYR FDSABORUFRP P RQVRAN DVR \WHFBRHR WH SHIRG FRYHIG B \WHS$ QQKOCE HSRWS W HAHP BHU
FRP P RO\KDUY DG Z HIHIMKHG DOG RAMBEQY)

,QAFDMB FKHANP DN L \WHUH IWBQAY DZ HONGRZ QVHDIRGHG IWKHU DVGHIQHGIOS XBT R \WHEHRAUMW/S PAe <H/é 1R

1 \KLY USRIV DQ DQQMORUMBQANRQ UERWIGAFDME. FKHAN P DN L \WH U \ABQAY RABITUAG \R | LB FERWSXUKOQAR 6HAMRY  RJ G R \KHBHRXUMWY ( [ FKDQIH
$PAR & <H/e 1R

1 RMAHNQ) WHER CERYHZ IORNHIHYHDQ U RBQABTXUHG\R | LBAIBHBRWSXWXOQARG6HAIRD  RJU G R WHEHRXUMWY/( [ RDQIHS PR 1P WHUREQ) DRV
XQG-UWRVHVHANRYY

,QGFDMB AKHAN P DINZ KHKHAMHURMWADQY KDV LBGDOHERWUWHIXUBHG\R EHILBGE 6HANRQ  RU - G RO \WHEHRXUMWY( [ KDQIHS PR GAUQ) \WHSHHIQ)
P RQKY RUIRINAK VKRIMUSHIRG \WDAKH UH MUDQAZ D/UHTXAUBGCWR I LBIVAKUBRW DG KDVBHHQVEWRARNAK LA UL HOVIROWKHSDW  ADV é <HV/e 1R

,QAFDM B FKHAN P DN Z KHKHU WH UH MADQAKDY \XEP WG HBRURQFDD HYHY |, QMIRNYH ' D) LG UHIXUUHG R BH \IXEP IWHG SXUXOQAUR 5 X®1 R SHXDWRQ 6 7
t R WVADBWW GUQ WHSHHEQ) P RQKV RUIRUMXAK VKRUIMUSHUIRG \KDVWH UHI WRBQAZ. Dy UHTXLUHG VR \KEP VDG SRWWXHK [ LBV € <H/é 1R

,QAFDME FKHAN P DUN Z KHKHUWKH U ADQAL D O H CFRHBLDAG | LU DQ CFRHBLDAG | LU D QRQ CFFHBLDMG | LOU RUDQ HP HILQ) JURZ W FRP ST 6HHWH GHIQURQ/R
3@UHCAFHBLDMG I LBU 3 DFRHBLDAGILBU DQG° HP HILQ JUZ\WARP S0 ™ LO5X® E RO WH( [ FKOQIHS FW

/ DJHS FRHBIDAG) IGL:  $FFHBIDAG) LB 1 RQ$ FHBIDAG) 1B (P HJLQ) JURZ\WFRP S &

1 DO HPHILQY JURZ\K FRP SO \KDASUHEDM LW | LGDCADOWEM HQW 1Q CFFREDFHZ LK 8 6 * $$3 LQAFDME AKHN PO Ul \WH U LVABQAKDY HBRRG GRAR X\VH WH
H \WIGHGWIQMRQSHIRG| RUFRP SOLQ) Z W DQ Q7 RUUBYIVHG | LQDCADCOFARXQIMG) WIQEDB/, SIRMG-GSAMOOARGHRAIRD D R \WH( [ FKDQIHS Fne

, TKHWP 3G RIS | LDGRLDCOAFRXQIY WBUEDLE WHHY\R DO XSEDMIMKHG B WH) LQDRD0S FFRXQIY) 6\BELG/ YROG R WS FFRXQIY 6\BEDG/ &RALLFDIRD
D\WLB SUO

,QAFDMBE\ AKHN P OUN Z KHKHUWKH U-IAREIQAKDY | LG D U-SRIRQ DG DARWEMRQ VR LW P DQDIHP HMW DAFAP HOAR WH HIHRVHZHW R LW LQMCDOFRQNRORYHUI LGDGADC
UBRWY XQGUBHURY  E R \WHEDEDQV/2[ Bl $FW 8 6 & E B WHUMMHE SETF CFFRXQIY | LLUP WDNBUHSDHG RUMMHG IWDXGWFER e

| VHPXUAMAY DUH MG SXOMOQMR 6HAMRY  E R WH$ FWIQEFDM B FKHAN P DN Z KHKHUWH | LCDCRDOMEBA HOV R WH U MADQALGFOGH LQ \WH 1 LA UH BRAKH
FRUFANROR DOHURMR SUMRA® IWXHG | LDGROONBM HQV &

,QAFDME\ AKHAN PON Z KHKHUDQ R \KRVH HURUFRUHANRQY DUH UAXBAP HON \KDAUHTXULAG D BFRYHY DDOMY R LGRHQWH EDHG FRP SHODIRQ UFHYHG B 0Q R WH
WD REOAVH HRAYHRI | LFHY GAUQ) \WHUHBYDQABFRYHY SHIRG SXOUKOQAR " E e

,QAFDME\ AKHANP CUNZ KLFK EDAYR CFFRXQIY \KH U ABQADY XVHG VR SU-EDUHWKH | LDGRCOWBM HOWLIGFOG-GLOWLVI LX)

86 *$$3e , QMIDIRIOD) (DAL HERWY 6\BADG/DVIMMHGE \KH 2 \KHUR
, QMIDIRICH FFRXQIY) 6\BAB/YROGE

1 32 WH) KDV EHHQ FKHANHG LQ UASROUH R WH SUHYLRXY TXHAIRQ LQAFDME. FKHAN P DN Z KLFK | LCOGRDOWBAP HOMWP \WH U MUIDAKDY HPRMG\R IRTBZ & \WP & ,\WP

1 \MLVLV/DQ$ QX005 HSRWMQAFDME, FKHAN P DUNZ KHKHWHU-I WMADQAV DVKHOFRP SI). DVEHIQHGIQS X®T E ROWKH( [ AOQIHS FW @ <HVé 1R
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8 QBWRKHZ MHLQAFDMG DO HMAVIQWYS QQOO6 HSRWRQ) RP ) WLV3$ QKO0 HERW \R3ZH' 3RXU 32XV’ 3WHFRP SIQ” *RXUFRP SIQ” RUMP LOU
WPV UH HUVR 9 HYXV 6\ WPV, F DG LW FRQRTEDMG WEMADUHY : H SXEDK RXUFRQRICDAG | LQOGACOWTAP HOV 1Q 8 QMG 6VBIM/ GRADLY |, Q \KLY DQQMOU-SRWXQIBIW

RMHZ WVH\SHALLHG DO HHIFHAR? &~ P HIQ&DDADQCRIDLY DQGOMMH HHIFHAR® * 286’ * DG GRIWY P HIQ8 QUMG6\BM/GRILY
7 KLV$ QAO05 HERWFOGHY RAUDXGMG DQQXOCFRQRICDMS | LDGROOWBA HOV RUKHS) LQDJRCCBVBAP HON 2 XUDKGWMG FRORIEDMS | LD DOWBIAP HQWI RURH
\HOWHGG' HHPEHU CHHPEU DG HHPEHU Z HHSWSDUHGLQ DFFREDFHZ LW, QMIDIRIDD) LQDGAD0E HERWY) 6\BQEDB/ RU,) 56 DVIMKHG

B \WH , QMIDIRIO$ FFRQIMY 6\IUELG/ %RDG RU,$6% \WH LQE-SHIGHW SUYDMVHRARU ERG. WDAGHYHBSV DG DSSUIRHY ) 56 DQG , QMSUHBIRY IWKHG B\ \WH
, QMIDIR0) LOGADOS HERWY |, QMSUABINRYY &RPP IWKH RU,)5,& 1RHR \WH | LCOGRCOMBRP HON Z HIH SIS LQ DFFRUEDGRH Z LW JHHIE CFRFBMG CFFRYXQIY)
SUCASBVIQWHS QAMG 6\

8 QBW LQAFDMG RKMHZ \H RXU 1 LGDADOLQ RIP DIRY 1Q MY $ QQXOD5 HSRWKDY BHHD SUEIUHS RO D EDLY FROMMMZ W ) 56 D/ IMKHG B \WH , QMIDIRIC
$ FRRXQIQ) 6\BEDG/YROLG , QP CNGQ) DOLOYHWT HUVEHAMRQ LOYHWRLYP XWABHD RQWHURZ QH TP LODMRQR  RXUUAMXOV DG FROXOZ LW \KHURZ QSUR HMRIDCDGMRY

7 KH\KDOUH 05 SHUNKDAH LQ RP DINRQ) LQ WY $ QRXB05 HSRWHGRWWH RHIRU. UHYHYH WRAN VSR RAURXWIBIRECQ) FRP P RQ KDWY \WDABHP H HIHARYH RQ
' HPBEU DGWHRHIRU - BIYHYHWRANVSDAR RAURAMBEQ) FRP P RQWKDHA/\WDVWE-HP HHIHARYHRQ1 RyHP BHU

8 QBWRNHZ MH IQEFDMG LQRIP DIRQ FROEIGHS LOWMLYS$ QD06 HERWARGFH.OQ) RXULGEMA DOGWH P DNV LQ Z KIFK Z HRSHIDM LY EDHE RQLQ RIP DIRD | BRP
LQE-SHOG-ONIGBMY  DOG UAHDFK RUDQ] DARY/ RKHUWILG SDW \RXUAHY LGFOXAQ) LGBMY SXETFDIRYY \KYH VDQG | RHFDIW  DQG P DEIHP HQAKANP DAY 0 DDIHP HY
HXP DM/ DHGHIYHG | URP SXECFO DYDLOEGILQ RP DIRQUABDAGE LQE-SHIGONGBAMY  DIDOMVDQGWLLG SOV \RXUAHY DvZ HODY @B URP RAULQMIDOWHIFK DOGDH
EDHGRODXXP SIRQVP DEHE, XVXSRQUAMEZ LQ) \KFK QDB OG RXUNGRZ BEIHR KK LQBMY DQGP DUNHN Z KIFK Z HEHIHYHR EHUDRIE®! $ GKRXIK Z HEHIHYHWHED
1URP \KHH \MLLG SDV \RXUAHY LV UHITE®! Z H KDYH QRAIQG-BHIGHO® YHULHG DO \MLG SO LG RUP DIRY , Q DEAWRD SURWRNRYY DXKP SURQY DG HAP DM/R \KH [ XU
SHURP DGFHR \WHIGBMY 1QZ KIFK Z HRSH.DAM QG RXUI XMUHSHIRUP DOFHDUHGHAHAOUD VXEMPAR XQRHYEIQI DG UM GHVR DYDUHIVR 1 CRRLY LFXAQ) WRHGFIEHS
1Q351\N) CRRY DG &DAMRIY 1 RMS5HIDAEQ ) RZDE/ RRNQ) G\BMP HIV 7 KiHVH DG RKHUI DRRLY FRXGS FDOH UAXOVIR QLI HUP DMIDD [URP \WRHH SUAMHGLOWH

HXP DM/P DCHE. \WHLQG-BHIGHYVEDWA/OGE. XV
7UDG-P DUNVDQG6HMFHO DUNV

$ @HYLFHP DN \ADGHP DU\ DQG\WDCH QP HYUH HUMG R LOWLYS$ QQXOCS HSRWDUHWWHSURSHYY R WHUUASHRWHRZ GHY 6RBO | RUFRQMHIHTFH WHWIG-P DINWDQG
WEGH QP H/LQWV$ QX056 HERWILH UH HIMG\R Z MRXWKHS < DG E W P ERY EXVAAK UH HIHIAHY \KRXE QRAEH FRQUMKHG DV D). LQEFDRUMDAKHUUASHRANHRZ GHY
Z LAOCRADXHYWR \KHI XMW WKQE-UDSSTEGIQY. \WHUWKWWHHR




&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KY$ QX006 HERWWCFOGHY | RZ DG GRNQY WBIAP HON 7 KHHWBIAP HOWLOYRYH UMW NGRZ QR XV \LIQU LFDQAXGRHYBIQNA DG RMHUI CRRLYZ KIFK P D FDAVHRXU
CRMDOUAXOV GYHYR CRMW SHIRIP DGPH RUCFKIHYHP HOVVR EH P DAIDD GITHAWURP DQ | XUMHUAXWV GYHYR CRMWW SHIRWP DOFH RUDFKIHYHP HQWH SUWHG RU
[P SIHGE, \WRHIRZ DG GRN.GQ) WP HOV

6RP HR \WH\WEIMP HWVLQWMLYS QXOCE HSRWARQAMDA? | RLZ DUG GRN.G) WEMP HOV \KDAG-SUAHQNRXUEHTH V SURMRINROY DG SUHARNRQY CERAWXMUHHYHON ) U
WP HVR WP HLQWH XM ZHP D P ONH DBAWRE0I RZ DG GRN.GQ) WBAP HOV LQ SUAHQBINRDY DAFRQ HIHAHY 1Q SWW BHBDHY LO RMHUWERW DOG | LAV OQG RKHZ M
) RZ DS GR\Q) WIAP HON DUH DOMBAP HOV REHWDQ WIAP HOVR  KMRUIFDOI CRMQFOGQ) \WBRP HOV\WDALH HVR SO0V LQMMRQY REMAIYHY JROY VBLIHNV \RDAMILEY
KRSH/ EHIHV SIRWRIRY/ SIRSHAW H SHABINRDY RURKHURKDUIRAY DARQY R | XWXMUH HYHON RUSHIRUP DIFH DQG DWKP SIRQY XQCHOLQ) WHIRWRQ) 7KHZRG/3PD
SFRX@ SWKRXEG 3ZRXG 3Z A0 3 SURWAW 2LOMG" 2 FRQIMMH 3EHIHYH' 2DQMASDM 2 HANP DM 3 |RMFDWY 2H SHAW 3SMY’ 2 SRV 2 RSSRWQW 3 \AKHBXGG
3JRI0 SVIJHA DOG2 XM YDUDARQYR \WFK Z RUB/ DG RKMHUFRP SDUIEG WP LOREY\ 06 MP LOUH SUAMRQY DG UH HIHIFHY VR | XWUH SHIRGY DUH R WD EXWRADZ DV
XHEWRIGHOM [RZ DG GRNGQ IR HON ([ P SBVR |RZ OUG GRN.Q) WEIAP HOVLGFOGH EXVWIHQRATP WG\R WEAP HONCERXARHI RTBZ LG

RXUSIRGHRV LGFOGQ) RXUIXMUHBXMGHN UYHMY H SHOHY GANGRRP H HQQIV SHMKDH JURW P DULQY SUR MELOW FDK |GZ V' FDK SRIMRQ TIXGW
I LOGACOFRQAMRY DG WXV R RSHDIRY/ EDANRY R REHY DG UYHMH RXUNBIHAG JURZ W DM RXUJRIY | RU 1AM UYHHY DOG HIQQIV DG RXU
H SHRABINRQY CERAWIHOT] LY WHUHYHOXHYLORXUECANGY) DG LQRXNDBY SISHICH

WHSRAQIMOP SSAVWR &29,"  RORXUBXMQHWDGUAXWR RSHIDIRYY

WHH | HFWRQRXUBXMGHW | LDADOFRQAWR) DG UAXOVR RSHIDIRY/R FXUHQNDGG | XMHHRGRP IE. BXMGHW P DNADG U XDRY FRIGWRYY LFOAQ) \WH
PXUHAHRQRP LF G P DUNHAFRQEMRQY DG WHUH | HAV R RAUPXWRP HY DG WHUFCSMIDVSHOAQ) DG CEOW \R | LOGRH SXUKDH/R  RAUSIRGEN VHYLFH/
WFKQREILHY/DQGM AP

WHHIHRVR | OFMDIRYY LOVDBY RQ RUBMCHN WYHHY H SHOHY QRAGRRP H HQQIV SHUMKIH P DJLQY SIRIMIELQW FDK |GZ Y FESABDH SHIGWMUY
ATXAW | (DIADFREEWRQ DG UAKWR RSHDIRY

RXUSUIRGFAV VHYLFHY \WRKQRBILHY DG\ WPV LFOGQ) WHUTXODWY DQG SHIRIP DFH 1Q CEVROMM WP V DQG DV FRP SOUHG \R FRP SHIMYH DIMEDAYHY \WHU
EHOH W \R RXU PP HY DQ5 WHU CELOW \R P HAARXU PXWRP HIT DXL HOV DG RXU CELOW \R \KFFHWXED GHYHBS DQG P ONAQGE. SIRGEW \HYLFHY
WFKQRBILHY/DQGM AP

RXUP DUNHV LFOGQ) RXUP DUNHABRIMNRQ DG RXUP DIN/MNKDUH

RXUCELON \R\XFFHMX@® GYHBS RSHIDM JURZ DOGAYHMI\ RAURSHDIRY DG BMGHARY

RAUBMQAN ST WADM LHY JRDY DG REVRRYHY DG RUCELOW \R\XAFHM X@ CRKIHYH\WHP

118




\WH\WXIAHR R RAUFDBAMIDIARXAUAHY LFXGAQ) RUFDK DG FDK HIXLYDBOV 1 XQEVIHHDMS 1 URP RSHIDNRYY DYDMHON R BRURZ 1QIVXQEHURURHAWIG
I LQDAQ) DUDQIHP HQW DG RKHUACSMICUARXUAHY VR P HHARXUI XWWUHZ RINQ) FDSIMBD FDSMICH  SHGWWMUH GDVH DG G-BWHYIFH DG EXMHNV IURZ W GHHBY

WHYDOHR RXUDMHANDQG BMQHARY LFOGQ) WHUYHDMY SUR IWDQGFDK | GZ VKN DUHFCSCEGIR GHIVHUQ) LOWHIXMUA

WHH | HFWRQRXUBXMGHN RSHDIRYY | LCOGADOUAKWV DG SIRGHRVR BXMCHN IFDAMRYY FRP ELCDIRY \OBY DD YHOMBY DG REHUMP LOUBXMCHY
DQLANRQY DG UHDMRQKLSY

LGB WHIBY DG PXAWEP HUSUH HIHEAHY DG \KHGHP DOG I RURKUSURGKAN VHYLFHY \WKGREILHVOQG M WP V DG
\WHDMHOGGLQMMW R RXUFRP SHIMRQ DOGRXUCELOW \R\KFFHM XD FRP SHMIQRXUP DUV

7 KHHWDAP HONVDHGHHADUO \MEMRRYH DHEDHEXSRQRXUPXUIHVSDD LOMMRQY REVARYHY JROY VDMLY EHIHY SIRWRNRQ/DOGH SHABIRYY DQGLQROH
NQRZ Q DQG XQNGRZ QUMWY XCRHVEQI QG RMHULP SRMIQAYCRALY \WDAFRX@S FDAVH RXUDCRNDOUAXON. SHIRUP DGFH RUCAKIEYHP HOV RULGBAY  URXOV \R QLI HUP DMIDED
IURP [Q | XMUH UKWV SHIRIP DFH RUDFKLEYHP HQV GAAUEHG LORULP STHG B\ \KFK WBAP HOV $ FXDOUAXAVP D GlIHUP DMIDD 1URP H SHAMS WXV GARUEHG LQ RXU
IRZ 06 GRNGQ) \WBAP HOV LGFOXQQ) Z WK URSHRR FRUHAWP HDXUHP HONDQG LGHQIFDARQR! | CRRLY O HAMY RUBXMGHN RAWHH WOAR WHUINHD LP SCRMKHCFRXUR
DG FRP SBIMHW R WH SXECFD DYLLOE® LG RUP DIRQ Z W UASHRAWR WH | CRRLY XSRQ Z KIFK RUBXMGHN DA\ LV EDHS RUWH KFFHV R RUBXMGHY ) XURHP RH
LGBV | RUFDAVCUHINHD \R EHLQDFRXUDM HSHADID RYHUGQY SHIRG/R WP H

) RZ 06 GRAGQ) WBAP HOVKRXG GRAEH DG D/D IXOUIRAHR 1 XMUHSHIRUP DGFHRUBAXOV QG Z LORNHHAOUD EHOFXUDMIQAFDIRY/R Z KHKHU ROWHWP H/
Bl ZKIFK RXUSHURIP DFHRUUAKOVP D EHORKUHYHG ) RZ DG GRNGQ) WP HONDUHEDHS ROLQ RUP DINRQ DYCLOE® DAKHWP HWRAHWEMP HOVOUHP DCHDQGP DI HP HOW/
EHIH D/R WDAP H Z [\ ASHRAKR | XU HYHW DG DUH KB UMY DOG XQRHYBIQNA WDAFRXTS FDX\VH CRXDOSHURLP DFH RUUAKOV R GlIHJP DAIDD [URP \WRH
H SUAKHG LQ RUNKIJHAAG B WH IRZ DUG GRN.GQ) WEIAP HON , P SRUIQAICRRLY \WDAP D FDOH CRWMDOURKOV. RAUSHIRUP DQFH RUDFKLHYHP HQV RULGBAMY  UAXAOV\R GLIHJ
P DAIDD |URP \WRH FRQM STAG B\ KK | RZ UG GRNGQ) WEAP HOWLGFOGH Z WWRXWIP MIRRQ \WRVH GVAXAWWHG XQEHUWH FDSIRQ35 N ) CRALY BHILQRQ) RQSDH R
\KLV$ QQAOCE HSRW
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$QLOMNF HINQRXUMHRXUMAY FDULIHY DM QUFDQAG-DUHR  UMN <RX VKRXQB FDUHX@® FROUGHUWHIRTBZ Q) UMY DvZ HIDVWHRKHULQRIP DRQ FRQELGHS LOWY
$QQDCE HSRIMGFOQQ) RUKMRLLFDO! LCDGADOWBA HON DG UHDWE CRMY LGFOGHE HYHZ KHHLOWLY/$ QX056 HSRIWEH RIH\ RX GHAGHR SXURDVHRXUVHRXUMEY $Q RH
R KHH UMY DG XQFHIBLQNA KDV \KH SRIVIMOWR FOXVH P DARLIDODGHYH HIHRV RQ RAUBXMQHN SIRGHW ILCDQRDOFROEMRQ DQG RSHDIY UHKIV Z KLFK FRXE FOXH
DRADOUAXOVR QLI HJP DALIDD 1URP DQ IRZ DUE GRNG WIMP HOWVH SUAKHG B XV DQG D MIQUUFDQAGHFUHDH LOWH YOOH R RXUFRP P RQ\KDUAY DG Z DUDQW 5HHWR
3 DRIV 1 RM5HIDEQ ) RZDUG/ RRNG G\BAP HOV

: HPD. QRABH\KFFHMXCLQ SUYHONY) \WHP DIMADCDGHHHIHFAMWDADQ. R \WHIRTBRZ Q) UMWY DQGXQRHIBLQIAVP D FDXVH 7 KHVHSRMMDOUMNY DQG XGRHIBLQN
PD. QRAEH D ARP SBIM QMR \WH UMY DG XGRHIBLQIY IDAQ) XV 7KHHP D, EH DEAMRIDOUMY DG XGRHIBIONY WDAZ H DUH SHHM® XQTZ DHR  RUSUHH® FRUGH)
LP P DALIDO\WDAP D EHFRP HP DIMIDOLQWWH 1 XWMUH DQG KDYH D P DRLIDCDGHYHHIHAARQ XY <RX FRX@ GHDORUD VI QUIFDQASRMROR \ RULQMIY HONGHWRDQ R \WHH
UMY DG XRHIBQNY

5 IM\V5 HDWMG VR 2 XUYoXMOHW

$VZ HKDYHLGRXUHSE UHRXULIQ). GAWHY DQG QHIDIYHRSHDI) FDWK | BZ VMQAHRXULGRHBIRY DQG\WHHLY QR DWXUDQRH\WDAZ HZ L@EH DEGIVR FROMXHDVD JRQ) FRFH.D
DEHOWDEAMRCDO LODGAQ) ZKLFK ZHP Dy QRAEHDEGIVR RAILQ RQ | DYRICEBIWP VRUDWDID

: HKDYHLGPUHG GHABRKANMGAHRXUGFRISRIDIRQL)  DQGZ HFDQQRAEH AHIEQL RUZ KHQZ HZ LABURGAHVK | LELHQAHYHOKHI URP - RXURSHDINRQV VR VKSSRIWRXU
FRWV ( YHQ L SUR VBELAW LV CFKLHYHG LQ\KH I XM Z HP D QRAEH CEG! W VKWELQ SUR MIELAW RQ D FROUMMAEDAY : HH SHAR FRQIMXH R LARXUNKEEQMDOERAY 06
QHIDMYHFDK I GZ 1URP RSHIDMRQY/| RAWHI RIHTED XM 2 XU XMUHLY G-SHIGHYXSRQRXUDELOW \R REBEQ! LDR.Q) DG XSRQI XMUHSUR MIEGIRSHDNRY| URP \MH\DBIR
RXUH Y DOG I XUMUHSIRGEW

2 XUDELQWY \R RE\IIQ DEAWRIO LGAQ) Z L@EH\EMAAR DQ® BHUR [CRRLY (FOGQ) P DHAFRQAMRYY RXURSHIDMY SHIRUP DQAH DQG LOMWRUMAIP HOW, | ZH
DU XQEG! R UDVH DEAWRDOFCBAEOZ KH UTXLUHG RURQ CFRHBBEGI WPV ZHP D KDYH R VIQULEDQ® GHD \FDB! EDFAN RUGVARQIMXH RXURSHIDNRQY RURBEIQ | XQBY B\
HQMIQ) LQR DI UHHP HIV RO XQDMERMYHWMIP V/ Z KLFK Z RX@ QNHD KDYH D P DAUIDODGYHYH H1HRARQ RAUBXMCHN \WREN SUFH DQ5G RXUUHIMRQKLSV Z K \KILG SO Z W
ZKRP Z HKDYH BXMGHV UHIMRQKLISY DAGDMKQMOGAWRIO XQAQ) LV RBEGHS 1 Z HGR QRAKDYH \KI | LEHQATXQBY VR FRQIMXH RSHIDIRYY Z H FRXTS EH UHTXLLIG R VHHN
EDQ\UOR SUIRARNRQ RURKHUDEM CDAYH/ARDAZ RXGBANHD UHKXONQ RUMBFNKRTHY BMQ) \RP HRUDTR \MHULQMIR HOAQXY

: HER RADYHDQ FUEWIAMMY D/DVRXUFHR 1XMUHI XG5/ DG WHH FOQ EH QR DAXUIGRH \WDAZ HZ LOEH CEGI R UV VK | LFLHOADGAWR DOFCSABORQ CFR-S\EG
WPV RUDAD®: HP D VAN DEAMRECFOEMIDNURIK DFRP ELCDIRQR  SUYDMDQG SXETE HIXW RITHIQIV G-EWLCDGAQIV DG WDADLE FRIDERIDARYY |, | Z HUDVH DEAWRIC
IXQB/ WWURIK \KH IMKOFH R HIXWY RU FRQYHMED! G-BAMHRXUMIEY \KH SHIFHQIIH RZ GHIKLS R RXUMBRNKRTHY FRX@ EH QI LFDQ® QOWG DG WHH QZ.0 MWK
HRXUME/ P D KDYH WKW SUH HBAHY RUSUMIBIHY VHRRUWR WRH R H MY WEANKRTHY ' HBWLQIAQ) U RBEIGHS PD. LQYRYH DI UHP HON \WDALGFOGH FRYHIIQN
@P MY RUBAMANY RXUCELAIY R VENHVGHALLLE DRARQY \KAK DVLGRXUQ) DEAWRIOGHEWFARXES LGRUHDHRXUH, SHOFY DQG UATXLUHWDARXUDRHV HEXUH\KRK G-BAWO RBRYHJ
00 G-EWZ HIGRXUP XWEHUSOG UHIDEBWR RXURSHIDY WXV




: HDLHDQHUD ARP P HADOWMIHARP SDQ Z W DAP MMGRSHIDIQY KR
S HZHHIGRERDAGL)  DQGZHKDYH KOG QP LWMG \DBV\R (DM $ VKK Z H KDYH @P WG KIMRUFDO! LQDQRDOG XSRQ Z KLFK VR EDH RUSIRWRMS UYHOH

SOQHE RSHIDIY H SHOHVRUXSRQZ KIFK VR HYDODM RUBXMGHW DG RXUFRP P HIADCSUIRGHAW DVHE RYRXUEP WG H SHIHFHIQ GHYHBRSLQ) DG P DAY RXUH LMY
SIRGAENVDIE\VHYIEVDYZ HOD/OXFKLY Q. SIRGEN Z HP D GRAEHCEGIVRH | HRRYHD

GUYHORSIWROR RXUPXUHNIIG | XMUHSURGEW DQGVHYIFHY

DMERADGG WL PXWRP HY/I RURXUSURGAW DG VHYLFH/

SURNGHOSSURSUDMBYHYR FXMEP HADQQ) DG \KSSRWRURXUSIRGEW DG HYLFH/

LP SBP HYATQH | HAHP DAY DM\ VR SURP RMLY DIHHWR RXUSURGAW DG \VHYLFH/

GHHBS P DX CRMUHDQGFRP P HIADT HQHZ. SURGAANRUCFKUHYHDQ DFAHBEEGI WMQRQRXUP DX CRMUQ) RUUAHDIK DG GHYHESP HOM I RWOQGH SHOHY

DQILSDM QG DEDSVWR FKDQI HVIQRXUP DUNANRUSUHERWXMUHSHUR P OGFH

CFFRP P RIDMPXMRP HUH SHABINRQYDOG GHP DQBV/Z LW UASHRAMR RUSURGAV DG VHYLFHY

JURZ RXUP DNANKDUHE, P DN DQGVHIGY RXUSIRGENDG\HYFHAR Q. DG DEAURICP DINNHIP HOV

P DQEQDQG GHYHES \MDAD LF UHIMRQKLSVZ 1V YHIERY DG P DX CRXUHYAR CFTXUHGHHAOY P DAUDE | RARHSIRGAIROR RXUH M) RUIXMUHSIRGEN

DESWRIVFDBIRXUP 0K CRMUQ) CRAYMYA/AR P HASRMNOG-P DG DAD WDRIEGIFRW

DYRGLQ UQIHP HOADQGP MCBSURSUDIROR LG ST LOMBRMICSURSHW

RABIODQ QHHADY CFHOARWKLLEG ST LQMBRMOOSURSHW ROFRP P HADI WDRIEGIMP V

REVELQ YOG DG HY RUAHTEBI SOMIMKDAILYH XV DFRP SHIMWHDGYDQEIH

SURRPWRXUSURSUHBL \WKRB)\ DG

DMERMAHBIQDQGP RIYDMTXD LHE SHYRIGHD
, | RXUSURGXRN DQG\HMEHVI CLOR DFKLHYH DQG\VKWELQ VK| | LFLHWP DNAADFA-BMBQRH Z HZ LEQRAIHH.DMH SHRAG UHYHIXHDQGRXUBXMCHWP D QRAVKAFHG

: HFDQERAEHVKUHWWDARXUPXUHAR U XMUHVHLYLERY Z L0 DHQ CFRHBBFHLQWWHP DUNASMFH DABYHY X | LFLHMRVKSSRWRXUFRAV : HP XWNKFFRA XD GHYHBS DG

FRP P HUAD) HRXAUWRKQREJ\ | RUXVHIQDYDUHIV R @ HVAHFH DG RMFUDSSIFDIRYY ( YHOL Z HOWHCEGIVR P SBP HONRXUWRKQREU\ DOGGHYHBS SIRSEMKFFHMXE ZH
DQGRURXU\DBY 05 AVEXIRD SONGHY P D 10OV DFKIEYH RUVKWELO P DNHAFAHBIFH R RXU SURGEN CRRW WH I XOWIIH R RXU LQMIGHS @ H \AHFH DG RMHU
DSSIFDIRYY 2 XUHTYXHIALQ) LOXKP HOWUTALHVATXHIAQ) NWIQRGHMR SIRGFHHIXHIAQ) @MWDNK | LHHMWBYHY\R JHHDMH SHRMEUVHOH : HZ LOKDHWR IGRUDH
RXULQMCDOFCSCELOMY DOG R FRIDER DM Z W RMHUSDMVGHY LOREHWR KAFHMX@® H SDOGVOBVR RAUMHIXHAQ) NWIQWH P DNV Z HVHN\R BIFK ZKIEK ZHP D BH
XTEGIVR GR DARHVADBI BNXLHG R \KSSRVWRXUBXMCHN

: HKDYHD UHDWHD CP MG RSHDINY KIMRY DQG P WG URYHXHY MR GOW DQG WXV DUH\XBEIMPWR LMVR EXM OV GYHBSP HONDQG\ RX KDYHRQOD D@P MG EDMVRQ ZKIFK
\RR HYDOXDOWM RXUBELOAY R CRKLHYH RUBXMCHN REVIRYH

%HDAVHZ HKDYHD UHDMAYHD @P WG RSHIDMY KIMRLY DOG TP LG UHYHH/ AR GDM \ RX WKRXTS FROUGHUDG HYDODM RURSHIDMY SIRGHWIQ@IKAR \WHUMY DG
XERTQN BITXH® HFRXQMIGE H® WIIHRSHDMY FRP SDQHVIQUIBGD HYRQ) P DNV 7 KHHUMVIGFOGH

\KD/Z HP D GRAKDYHVX | LFLHQAWFDBMIOR, CFKLHYHRXUI URZ \K VDA
\KD/Z HP D GRAGHYHERS RXUSIRGAENDQE VHYLFHR | HIQIVIQDP DQGHAKDNIEG XV\R EHSUR WIEGIDIG P HANRXUPXWKRP HYTUHTXLLHP HQV
\KDARXUIURZ \W \RDM)\ P D GRABH\KFFHXXO DG
\KDVORNDIRQY LQRXURSHIDI) UAKVZ LOEHL QU LFDQNBHIMYHVR RAUUAHH/

2 XUIXUHJ URZ \N Z LODGHBHIG \KEWBIDD RQ RXUDELQMY \R DGR W/ \KHH DG WH RKHUUMYY GAAUEHG QMY VHRIRY , | Z HGR GRANKFFHM X DEAHN WHH UMY

RXUBXMGHW FRXTS EHWLI QI LFDQ® KOWP H5 7R GDM Z HKDYHKDG P LQP DOWYHRAHY ( YHQLL Z HER DFKLIHYH SUR MEELOW Z HFDQQRASUHARARH BGYHOR \MAK SUR MIELQW || Z H
KWEQAWMAVRYHUDOH WIGHGSHIRGR WP H Z HP D EHXTEGMWR FROMXHRXUBMGHN




2 XUUHFHQRLD DQ] DINRQDOFKDQI HYDQG FRWEWIRY P HDVKUAYP D QRABHVKFFHMXO

Q- ZH P SBP HAG BBAENRDLOIRFH DI HAMY CESUH LP DMD R RXUZRINRUH 7KHFEVMRAH R WY Z RN RIFH BBAENRD Z D/ \R WOIQ RAU
ZRNRFH\R P HARUGQHBY OQG \R LP SURYH RSHDY) HILAHR UG WOEH RUFDK BEXUD + RZ HYHU WHH UAKUKRMUG) DOG FRUAPWNEGY TRV P D \ IHT XQOMGHG
FROHTXHIAY DQG FRAV \KFK D/ DRI B RIG RAULQMIEHS BBAEIRD O | RIFH DUHBAENRDLQP RIDBICP RY RAUBP 0QQ) HP S HY DEG\WHUWMNZ HP D CRATAKIEYHWH
DQIASDMG EHH IWR \KFK BBAIRQLQ | RIHP HDXUH DR Z KIFK P D KDYHDQDGYHIHH I HAWRQRXUUAKOVR  RSHIDIRQ/RUI LCDGRDOFRGMRY , QOEAURY Z KIBISRIMRY/
KDYH BHHQ HIP LCDAG FHMEIQ | XQRIRY GHFHAOY \R RXU BHGFAHG RSHIDIRYY WP 0Q DG ZHP D BH XQXFFHMXOLQ GWIEXNY \KH G/ DG REDDMRY/ R G-EDAG
HP S®R HVIP RY RAUBP DQQ) HP SR HY/ : HP D' DOR GVFRYHWH BHBAIRYY 1O Z RIN RIFH DG FRANAANEGY P HDKUAY Z LGP DNHIMGEL LEXOVRUXVAR UAKP HGHYHBSP HY/

CRARYMHY Z HKDYH \MSHIG-G RUSKXUMHQHZ LQMDRYHY/ UATXULIQ) XV \R KLUH TXDM LHG UHBOHP HASHYRQHD Z KIFK P D UHIXLUAH XV R LOPXU DG MRDODG XQNASDMS FRW
DGH SHAH/ $VDHXOR WHERWR VHYAH/R DMVJIQILFBQASHFHMIHR RAUSHIRQHD LGFOGQ) VWYHIBOR RAUH HHMYHRIFHY ZHP D BH XQE® W FRQIMXH RXU

RSHDIR)/ DG P HWRURIRQ) REQIDIRY $Q R WHHXQQMEHE FROHNXHFA/P D KDYH D P DAUDOOGYHYA LP STRARD RAUBMCHY | LCADOFRIGURY 006 UAKOVR
RSHDIRY/

) XWUHDFTXMANRQYRUMADA LE LQYHWY HOVFRX @B AMKSIRKUBXMGHNDQGKDOLP. RAUBXMGHN IHXOVR RSHDIRQYRUILCDQADCFRYGMRQ
© HP D LQWHIXAMUAHH SEUH SRMAUTODFIXAMRQY R FRP SDQHY RUMMDMILE LQYHWY HQV\R WIHYWKHQ RUBXMGHW ( YHRUL Z HIGHQM D DSSURSUIDM CFTXMMRQ
FDQEGDM ZHP D GRABH\KFFHMXOLQ GHIRMDIG \KHWLP VRUILQDGAQ) R \KHIFDAMMRQ DG RUGHAMHFHP D IDOR G-I DOR \KHSUREGP V (CEOMY RURKHJ
KRWRP LQIVRUFKDIBQIH/R DQIFTXALHGEXGHN
$ FIXOMRVIQRYHQP HRVUMY DQ R Z KIFK FRXGKDP RUBMGHN IGFOGQ)
VAIQQ) RXUILQDGRDOARXUFH/AR CFTXLHDFRP SDQ
DQUIALSDMGEHGHIWP D GRAWP DMIDT] HDVIEEIGY D/Z HH SHWRUDADD
GYHURQR P DEIHP HYMP HDQG! RAXVI URP. RSHIDMY RXUBXMGHWAR DEGAN CFTXMURQLQM UDMRQFKDEBRIHY
UHMIRQR HP SR HHVIURP \KHIFTXUHGFRP SO0
FXOMUDCFKDEBQI HYDIRADAG Z WK LQMUDIY HP SR HVIURP \WHIFTXUWGFRP SIQ. LQRRXURJIDQ] DIRQ
IQMUDNRQR WHIFTXUGFRP SDQ WIFFRXQIQ) P DI HP HQAQ RIP DIRQ KXP DQUARXUAHY/DQG RKHUDEP LQWADRYHW WP V

WHQHG\R LP SOP HARULP SIRYH FRQARY SURFHEXUHY D5 SRIAHY DAD EXMGHA \RDASUR VR \WH CFTXAMWNRQP D KDYH @ANHG HIHARYH FROARY SURAHEXUY OOG
SRIFAH 006

QN DIRQRURKHUFDIP VIQFRIGHANRDZ W WHIFTXUHGFRP SIQ. LGFOGQ) FOIP VIWRP \MP LCDAMGHP SE HHV | RUP HAKDUHKREHY RURKH LG SO/

) DLOUHVR CESURSUDMD P LMY DAM\REH UMY RURKHUXHY UHIBMG R XFK VRDAD LE LOYHWR HOWV DG CFTXMMRQY FRXTGS UKV UHSXAQ) RUFRP SBIMD HIP LCDIY D))
DQUASDMG BHH IWR \WIQUANRYY DGKOP RAUBMCHN JHIHDD ) XWMUH CFTXMMRQY FRXTS DOR UAXONQ GOMYH IMKOFH/R - RAUHTXUY VHRXUMEY \WHIGRXUHFHR GHEW
FRQIY HMCELOY TP RYY DARQH SHOA/RUKHLP SDUP HOWR JRREZ LD R Z KUK FRX@ KDYHDP DMUDCOGYHYHH | HAARQ RUBXMCHA BAXOVR RSHDIRQYRUILGDGADC
FROGURD

: HP D UHIXWWHDEAWRCDA XQAQ) | RURKUIURZ WM SIQV DQGVKAK IXQAQ) P Dy MKW DACMRQR \ RXULQYHKR HOW

© HDIWP SING\R HUP DM RXUIXQAQ) WXL HOV LQ REBHUVR LP SBP HUARXUJURZ W SDOY , | \WHFRIWR [P SBP HMY) \VKAK STV WKRX@ H FHHG \MHH HXP DM/
\LJQULEDQ® RUL Z HFRP H DFURW RSSRIMQMAY \R JURZ \MURXIK H SOQMRQ ST/ \WDAFDQIRAEH SUHERWMSG DMKV WP H DQG RAUIXQBY JHHDMS | RP RURSHIDIRYY SURYH
LQX I LFLHQNVRUNKFK SR Z HP D QHHG\R UIVH DEAWRIO XQBAR P HAAMHHI XQRQ) B HOW

7KHHDEAWRDO XQG/P D EHUMGE LWKLQ) HNXW RUGHEWHRXUMIYRUB, ERURZ 1QJ 1URP EDQNVRURKHUUARXURHY :© HFDQGRADXXUH\ RX \KDAZ HZ LOEH CEGIR
RANIQOQ) DEAWRIOLDAQ) ROWMP VKDADUH CFR-BBEB R XV RUDADD, | Z HI DOR REEQ DEAMRI0! LDAQ) RQWLP V\KDALLH CFR-BEEGIVR XV Z HZ LEQRNEH CEBI\R
LP SBP HQAKRK SOQVIX® L DADD 6XFK | LQIGAQ) HYHDL RAMGHG P D EHIOFFRP SIQHG B\ FROBUR)/\WDAIP MRXUCELOW R SO GYLGHIBY RUBTXIUH XV AR \HHN GLGA
FROHQWRUSD P HOAR GYLGHIB/ RUBMMPARXUI UHERP \R RSHDMRXUBMCHWVE. UTXLUIQ) GUEHIVFROHNVRUFHWEQFR SR IDMOAMRY/

) XU Ul Z HUDVHDGAMRIO XQB/E) ZD R DUWKWRIHIQ ROMURIK \WHIMKOFHR G \KOWY D) \KDHKRTHY Z KR DHXTEGI RUXQZ LAY \R SDWASDMLQ
\XFK DQOEAMWRIORXQGR IXQGUIMQ) P D VK HUAOMRLOWHULQYHAR HOW




: HP D' QRAKDYH\XI | LHHQNFDSMIOR | XQGRXURQIRQJ RSHDIRQY HIHARYHD SXUXHRXUWADMI\ RUMXWELO RXUJURZ W LQMDRYHY

2 XUUP DQQ) OrXAW DOG FLSMIDUARXUAHP D QRABH\X | LFLHAR DTBZ. XV\R | XQG RURYIRQ) RSHIDIRYY HIHAIHD SXXHRXUMIDAD, RUVKWELQ RAUJURZ W
LQWDAYHY 7 KH UERWR - RXULQE-SHIGHOA MG SXEQF DFFRXQIQN RQ RXUI LCDCADOMEBA HOWV | RUWH\ HOY HG-G ' HHP BHU DG WOAMSWDARU
QHIDMH DK | GZ VIRP RSHDIRY LICHONV R ILOFHRU@ W@ RSHIMRYY WURKIK RSHIDIRY DG H SHABMROR | XUWHJBWH/ LQAFDMY WDAD P DAUDOXGRHBIQW
H LMVAKDAP D FDXWLI QU LFDQABREVRQ RXUCELOW VR FRQMXHDVDJIRQ) FREFHD , | Z HUHNXUH DEAMRDOFDSABCUARXUAHY Z HP D VHHN VXK | XQB/GLHAD R KLLG SO
\RXURHY KRZ HYHJ Z HP D QRWEH CEGIVR REBIQVK | LALHQWATXW FOSABCD0G RUGHEWLQDGAQ) |URP \MLLG SOMWR DIBZ. XV\R I XQGRXUH SHAMGRYIRQ) RSHIMRY/RUZ HP D
CRAEH CEG! \R REBIQ \IKFK HTXWY FOSMIDRUGHEWILQIAGQ) R CFAHBEGH WP V RUFRQAWRYY ) CRRLY O HAMY \WH DYDLOE@Y R HIXW FOSMBDRUGHEWLQDGAQ) \R XV RQ
DFA-BBEGIWLP \V DG FROEMRQYLGFOGH

RAUPXUHADS | XUMUH| LQDGALDOUAK VDG SRIMRQ
\WHFRODMOCDYDOELON R RAURKHEZ IVHXQUHRXUHG DAHN

\KHP DUHAV [QHARMIDQG GQEHMVEZ. R RULGBMY DG SIRGEW
WHSHAHBIRQLQWHHNW DG GHEWP DNHVR  RXUCELON VR H HIXMRXUBXMGHN STIQRUCFKIHYHRXURSHIDG) UAKXOVH SHABIRYY DG

WHSUFH YRIMMWY DQG\WDAQ) YROP HOQGKIMRY R RXUFRP P RQWKDUAY

1 Z HDHXTEGIR REEIQWHHNXW FESMICRUGHEWIQDEAQ) GHRHADY R IXQERXURQJIRQ) RSHIDIRYY SXUMHRXUMIDAD DOG\KWELQRXUIURZ \K LQWDIYHY Z HP D
EHI RIAHG\R VFDBIECAN RAURSHIDIRQY RURXUH SDOURQLQWDAYHY DG RUBXMGHN DG RSHDMY UAKXWVZ LEEHP DMIDED DEYHYHD O HAMG

2 XURSH.DIRQY DL\ QU LFDQW G-BHIGHOWRQ FKDQUHYLQ SXETF DG FXWRP HUVBMMY DQG GVFUHIRGDY \VGHOAQ) SDWLDY 2 XULCDELOW R \KFFHM XQD DONASDMPXWRP HJ
SUHHHFHVRUR JCLQ SRXOUWI RUICP H/P D QHIDAYHD [P SDAARXUSLR MIEL@N

2 XUNKFFHW G-BHIB/ I QULEDQ® RO SXETF DG PXWRP HUNBWAY DQG SUH HIHIFHY Z KIFK FDQ EH XQSUHAREE®! |, | Z H DUH XQEG! VR \KFFHW XD DQNASDM PXRP HJ
SUH HIHIRHY RULGFUHDVH WH SRSXOUMY R \KHJCP HVAKDAKDYH HP EHEEHE DARXUSTNRLP VV \WWH SHUFDBMS UAYHOXH DQG RYHIDIDPAWRP HUH SHIGWUA/P D GFUDH DG \WHBE
QHIDAYHD [P SCRARXUSUR MIELDW , QUASRQHWR\KAK GYHBSP HOV Z HP D GHHGWR LRI/ RXUP DN DQG SIRSAEWEYHESP HOWH | RWDQGH SHIBWUY ZHP D DOR
DOWMRXUSIRSENBUAQ) ZHPD PRAI WHSDIRP IWHD RUMNHRAMHUCRNRYY Z KIFK P D 1 XUKHUHIRGH RXUSUR P DUILQY RURKHZ VH DGYHYHD O HRARXUUAKAOV R
RSHDMRQY DG | LDIADOFRGAWNRY , QSDMAXTU Z HP D GHHGWRH SHOG FROUGH.IEGIFRWADGG H1 RIWQFDUY Q) RAW] \WOWLYH URHDURK DG GHYHIRSP HWR DN/ \WH SRMMIC
IQMMWORXUSDINRP DGR WP DQCEHDNZ W FROMDIM HRNQ) WKGEREI\ DIGWHI/

© KIBIZHP D LGRXUMIQULFDON SHIGWUVR KLY QDM LGFOGQ) LQWWH I XWMUH DV Z H FRQIMXH\R H SDOG RAURSHIDNRQY WHIH FDQ EH QR DIKUDGFHWDADQ. KK
H SHIEWUVRULQYMWY HOVE! XVZ LD, IHTBH SHAMGRUFRP P HOXUDMUAM.O/RUAXIV Z WMQDU-DRIEGIRUDQNASDMEWP H RUDADD

, | ZHFDQQRAFRQIOXH\R GAYHES CFTXILH P DINHADQG R HUGHZ. SURGKRW DQGVHUMFHY RUHCKDGRHP HOWAR H MM SLRGKANV DQG VHMFHAKDAP HANXWRP HUUHTXLLHP HONV
RXURSHDIMY URKOVARX@S\KI | HJ

7KH SIRFHW R GYHBSIQ) DG DFTXLQY G WRKGRBRI\  SURGAAW DQG VHYLFHY DQG HKOGAQ) H MY RIHIQIV IV FRP SB]  FRW® DOG XGRHMIQ | ZH IDOWR
DQUASDM PXMRP HYTUDBLED FKOQILQ) QHHBYDOGH SHABINRYY RXUP DUNHAKDUH DQG UAKXAOVR RSHDIRQYFRXGE\M T HU: HP XWAP DNHERQ) WP LOYHKR HQV GHYHBS CFTXULA
RURB\BQ CBSURSUDM LQMBRXDOSURSHY DG FRP P LWL QU LFDQABMRXURHY EH RMNGRZ 1Q) Z KHKHURXUSUHARNRQY Z LATFFXUDAMD UH GRARXWRP HJGHP DG | RURKUSLIRGEW
DOG\HYIFHY |, | ZHP MAGIH PR HUGHHB/ LOWH XM RUQH. SIRGAW DG VHYLFHY P D QRAUKFAHHG DQG RUUYHGHY OQG HOQQIVP D EHKOP HG $ GAURDD [Q
GHD LQWHGHYHESP HOAMDFIXAMURY P DM RUOXQK R DQHZ RIHIGQ) RUHKOGA-P HOAR DQH LMY R 1HUQ) FRXES BXOVQ PP HUDRIMRQ RULP SHEH RXUCELOW \R
DMERNHZ. PORP HY FDMQ) DGHFIGHIQRAUHYHIHRIHDQQIV




© HP DNHVLIQU LFDQWQYHIR HIWLQ GHZ. SURGKRWDQGVHMFHANDWP D QRATFKLHYHH SHRMG UMDY

: HKDYHP OGH D5 Z LOFRMXH VR P CNH LI QU LEDQACYHWE HWLQ UAMVDLUAK. GHYHERSP HWDQG P DNANY 1RUH M) SIRGEW VYR DG WRKGRBILHY LGFXAQ)
GHYHBELQ) D FROMMEURP RIR) SDMRP |RUBIIG/ G | HDMUH \HIV | RURXUFRUH SIRGAEW DG HMWHD Q7 SURGEN DOG SIARP \V \WWDAZ H D GHYHBSLQ) IRUNGHALLE
PP HY D/ Z HODY QF \WAKQRR\ RUQY. C5SIFDIRY R H MY \WKCRB\ , QYHIM HOV 1Q QHZ. \WWRKGRIR\  DUH \SHX@WYH &RP P HIADOWKERHY G-BHIB/ RO P Q)
ICARLY LFOGQ) EXAVRAIP WG \R LQCRYDIYHHY GHYHBSHNKSSRWOGG H | HRAMWH GMMBXMR DG P DI | FXVRP HY R RABHIFHYH RUDMIR | HIQIV D/SIRMIGQ)
\JQUFDQAQY. I XQRIRDIW RURMHUYDOH WH P D BBFEHWHUSXUAKDAY R RAUVHYLFHY RUSIRGEN XQDYRIED O HAMY RAUBYHXHDQG SIRIW : HP D QRACRKIHYH
\LIQULFDQABYHOHI URP Q. SURSAMHYLFH RUGMUEXNRO FKDQCHOLQMWY HOV RUQHZ CESIFDARYVR H MY G SIRGAEMHYLEH RIGUMEXRQ FKOQEHILQYMWR HOV 1RU
\HYHIDO, FOW Ll DADID1 HZ. SRSAEWDQGHYLFH/P D QRAEHSUR MIEG! DOGHYHDL \WH  DUHSUR MIE®! RSHIDI) P DULQYI RAVRP HQEZ. SIRGAW DG BMGHMYP D RABHDY
KLIK DV\KHP DULQVZ HKDYHH SHIHEFHG KIMRUFDDD ) XUKHIP RUH GYHBSIQ) Q7 \WRKQRBILHYLYFRP SBY DG FOQUATXUHERQ) GHYHESP HOADQG WY SHIRGY 6LIQU LFDQN
GHD VIQGHE. UHBDAVRMIQLLIFDVSIREGP VIQFUDNY G SURSFWRUR IHIQ) Q. \HYLEHYFRX@S DGYHYHD O HAARXUUHYHOXHDQG SUR LW

| ZHIDORWHBIQH MM XVHYRUDGG Q. XVHY RUHXOVR RSHDIRQVDQG LODQADCFROGWRQP D EHP DMIDE DQGOGHIHD DI HAMG
7KHV] HR RAUXVHYGYHOR HY DIHP HQADUH FUMFDOR RAUNKFFHW 2 XUI LQDGALDOSHIRP DFHZ L@EH I QU LFDQ® GHMP LGHGE RUMKFFHVIQDEAQ) ABQQ)

DIGHIDILQ) CRWVHXHY R RAUSIRGEW 7R WHH WAKDARXUCRMYH XV URZ W UIDMVBZ V. RAUBMGHW SHIRP DFHZ LOEHRP HIGRMDIQI® G-SHIGHARQ RXUCELON \R
(FUDHOYHYR XVHIHIDIHP HMNQPXUWHMDG Q. P DHN |, | SHRSBIGR QRABHIHYH RAUSUIRGENWR EHXVH XO UHITE®! DOGWWERWA Z HP D' GRABH CEGIVR DMEFVRU
UABIQ XVHY RURKHZ VH P DQEIQ RULGFUDH WH | BTXHR  DQG GADIRQ R \WHUHIDIHP HOVS GHFUDH LQ XVHJ WAMIRY JURZ AW RUHIIDIHP HQAFRXTS WHG-UXV BW/
DMERRYH\R YIG-R JCP HSXEDKHY DQG GYHBSHY Z KIFK P D KDYHDP DAUDCDQG DEYHYHLP STRARQRXUUHYHXH BXMQHW | LGDCADOFRIEMR) DOGUHXWR RSHDIRY $Q
Q® BHUR | DRRLYFRXTB SRMMDI GHIDYHD O HAAKHIBAMMRY JURZ W DOGHYIDIHP HOMGFOGQ 1l

XHYLGRBDIQI® HYDIHZ W FRP SHIYY SIRGEW

ZHIDORIQWRGFHQE DGLP SIRHGSIRGFAWRUL Z HIQNRGFHQE. SIRGEWRMYFHAKDADHQRWVDYRIE® UFHYHS

ZH D XTEG! W \KFFHWM X EDDQRH RXU HIRW \R SURYLGH D FRP SHIXY XVHU H SHIHFH Z W WH G-RMRQY POGH B XV Z WK UAGHRAMR \WH | BHDXHER
SURP IGHIFH DQGM] HR DG/ OQGRAM-UFRP P HIADOFROMMMWDIZ HAVSD

\KHUH DU FKDQI HV LQXVHVHQINP HOWTERXVAKH TXOIMY RUXVH XQHWR - RAUSUIRGANVRUFRFH.O/UHDMGWR SUYDR. DOG\KOUGY \OHIV VHRXUMY RURKHUI CRRLY
Z HOBXEBIR P DD HDQG SURIMY HIQ RIP DINRQVR HOXUH XV DUHSUAHIAMG Z 1\ FROMIAKDAM LOMBMAMY  XVH XO DQG UHBYDQWR WHP

\WHUHDUH DY HYH KO HVLQ RAUSURGAMKDADHP DUEDMGE. GIMDINRY U XOMAY DAKRIMA/ RUGMDIRY LFOGQ) VHNBP HOVRUFRQHG-FUHY




\WMKQFDCRURKHUSUREGP VSURYHAXVIURP GHIYHUIQ) RXAUSURGERWILQ DUDSLG DG UHICE®G P DCHJRURKHZ. VHD | HAWKHXVHUH SHIHFH

Z HDERSWERTH HY RUSURAHSXUAY UHIMG R DUHDY VXK DVAKDUIQ) RAUXVHUABWDANDH SHFHYHSGHIDRYHD BY RAUXVHY RAWWHJIHH.DOSXETF
Z HIDOR SURYLGH DEHDXDM PXWRP HAAYFHR X\VHY GYHBRSHY RUDGHWHY RU

ZH RAUR T DHGYHBSHY RURKHURRP SDQH/IQRXULQGAMY  DUH\WH\XEWMPWR DoYHYH P HAD USRIV RURWHUQH) DYH SXETHW

,1 Z HDHXQEG W EXG DG RUP DQEQ UHIMRQKLSV Z W SKEQWKHY DG GHYHBRSHY RAUUHYHXH 1 LQDGADOUAXOV DG | XWUH JURZ W SRMNDOP D EH DGYHYHD
DIHAMG

I ZHIDOW NHS XS ZIW LQGMM WHIGY RUWRKCRBILFDOGHYHERSP HQV RXU BEXMCHY UIHRXAOV R RSHIDINRQY DQG | LQDCADORRQAWRQ P D EH P DMID® DQG DOYHIHD
DIHAKMG

7KHIDP LQ) LGBAY LV UDBLGD HYRLQ) DG \KEMPIR FRQMDRXV \WFKQRBILFDOFKDQIHY 2 XUNKFFHW G-SHB/ RO RXUCELON \R FRQMXH R GHYHBS DQG LP SBP H
\HLYLFHY DG VROMRQY \WDADQUALSDM 05 USROG W UDSLG DG FROMXQ) FKOQHYIQ\WAKGRBY\ DG LQBMN  GHYHEBSP HOV DQG R | HIQIVR HYH WH HYROIQ) GHB/R RXU
FXVIRP HY 2 XUJURZ W RDAD\ LV | RPAHS RQ UASRIAQ) R WHHWSH/R GYHBSP HIWE, GUIMQ) LOCRYDIRQ WDAZ LOHITE®! XV \R H SDOG RUBMQHW IQR Q. JURZ W
DDV ,| ZHER QRN LFHO® LOMNQQE. WAKGRBI\ DGLOGAMY GHYHERSP HQV RUHYRYH DQGH SDOG RAUBXMGHN DAUK | LAHIASHHS DG \VFDB! RUL Z HER QRAP DNHWH
WKVKADMILE LQHXR HOVVR WASRQG R \WHH GYHBSP HOW DG \WKFFHW X GUYHLQGRYDIRQ RXUVHLYLFHY DQG VROMRY RUURKOVR RSHDARYY DG RXUCELOW \R GYHBS
DQG P DLQEQ D FRP SHIMWH DGYDQEIH QG FRMXHWR JURZ. FRX@S EHQHIDIYHD O HRAMG |, Q DEAURY Z HRSHDMLQ D TXEND HYRYLQ) HMURGP HONQ Z KLFK \KHIH XU
DM DQG ZH H SHAWZ LOFRMXH VR BH QG WRKQRRI\ HMEQN 1 HZ \HYIFH/ RUWKQRBILHY RIHIG B FRP SHIVRY RUQHZ HQAION PO P DNH RXU RITHIQIV GW
QI HHMDAG RUGW FRP SHIMYH Z KHD FRP SDUHG R RMHU DOMEDIYHY ZKIFK P D DGYHYHD O HAARXUUAKOV R RSHDIRYY 7HKQREILFDDIQCRYDARY/ P D DBR UHTXULK
\KEWBQMCFLBABCH SHIBWUAYLQ SIRGAWEHYHBSP HWDY/Z HIDVIQP RAILFDIRQR SURSAN \HIYLFH/RULQ UDAKAMUH : HFDQERADRXUH\ RX WDZ HFDQREEIQ | L(DAQ) \R
FRYHUMKAK H SHIGYUMY ) DLOUH VR DEDBARXUSURGEN DGG VHYLFHY R VKFK FKOQIHY LQ DQ H I HARYH DG WP HD P DQGHUFRXTS P DMUDED DQG DEYHYHD O HAARUBXMGHN
I LDQACCFROAMRQ DG WAXOVR RSHDIRYY

: HDUH\XBEVPAR R BHYHRXUW UMY

&\ EHYHRXUNY UMY DOG DABIANY FRQMMH R LGRBHDH &\ BHYHRXUNY DNV DH HYRVQ) DG GRADZ D V SUHAREE®! $ WIRNY LGFOIGH P DIFARXY \R\E D WDV \R
LQRP DIRQWKGREI\ L UDAKRAMH GHIDOR \HLYLFHDAIANYRQZ HEVVK/ DIP SIWVR JCLOXQDARRU] HE CFFHW/\R G DG RKMHUBHIAGHY ' DIBEWIRKHY FOQRWLCDMZ W
DARRU H5 RUXQDAKRU] H5 SHIRQY $ XWKRU] HE SHYRQY FRXTS LADGHIM® RULQAIRDI UHBDH ARQLGHMORUSURSUHELY LQRUP DIRY DG BHASIHQW FRXTG P MOH @B
6XFK HYHQV FRXT BOGWR LOMUIXSWROR  RURSHDIRQYRUBXMCHA XQDXKRL HE IHBDHRUXHR LQRP DIRY FRP SIRP MHR CDIB AP DIHWR RAUBHEXIIRY GP DIHWR RXU
PXWRP HYRUYHIERY DG LGRS DHE FRIVAR SUYHMIASRGWR RUP MIDMDQ. HHQW




: HDIHDKR@QI FRP SDQ DQGG-BHIGXSRY RXUMKEMADUHY I RURXUFDK | BZV

: HOHDKRTQ FRP S $ @R RXURSHDIRYY DHFRIBAEMS DG 0P RIMDDR RUDMHVOHRZ GG B\ RAUVKEMGDUHY &RQHTXH® RXUFDK | BZ VDG RU
CELOW \R P HAARXUREQI DNRQY G-BHIG XSROWH FDK 1GZ VR RAUVKEMGDUHY DG WHSD P HAR 1XQBVE WHH KEMADUHAR XVIQWHIRP R GYLGHIB/ GVNEXNRYYRU
RMHZ \VH 7 KHOEQW R RAUNEMGDIHAR P DNHDQ SO P HQVR XV G-5HIB/ROWHUHLQQIV WHWP VR WHULQGHBAGHW LFOGQ) WHWP VR D) FUAWCADMY R
Z KIFK KHHDHPXUH® QRH DOGOGIDOAMMAIRYY :  KIGIWHHDUHGR UMMRIRQYRQ\WHIELMW R RUNEMADUHARP DNHDQ. SD P HOWVVRXV VXK BARIRNRQVP D DUMHLQ
WHIXMAH $Q IDOUHWR UHFHYH GYIGHIE/ RUGMIBAMRQY 1 URP RAUVKEMAUHY Z KH GHHEHG FARX@ KDYH D P DMIDODGYHYH HIHANRY RAUBXMGHY IRXOWVR RSHIDIRQ/ RJ
ILQOEADCARAURY

2 XULQXWDQFHFRYHDIHP D QRADGHTXDMD SLRMAKY DI DLOWND@ XWUHUMNY ZKIFK P D DGHIHD Dl HRARXUBEXMCHV DQGSLRSHRW

© HP DQEQIQXIDEFHFRHIIH LFOGQ) [RUILH CFWR JRG DG SHIY WIRMP EXU@Y PRH  [LGHIW JXDDQM SUR HMRIOICEMN IGFOGQ) HIRY DG
RP MRQY/ DG EHIFK R FRQMPWFRP P HIADDSUIRSHW FRP P HIADQIHHIOMCEMY A EHJHHV IGFOXGQ) LGAGHIASGROH FRAV GI00 | RHME DQG ELHIFK P OIHP HY
FRIV A BHURIP H/ WP 0P DIH UHRLFDARQ FRAV. EXMGHW LQMUXSIWRQ DG UEXBMRICKOLP  D/'Z HIDY GLHARYA DG R | LFHYA QEELAM LOUKUDGRH DQG HP SER HHKHDIW
DG P HAFDOLQKUDGRH Z WK \WBEDUG H FOMRQYLQHIFK LOXBGFH © - KIGHZ H P DQEQ LQAUIGFH LQ TP RXQVWDAZ HFRMG-UUWDRIED \K | LIFHVRUD BXMGHN R RAUCDMM
DG \FDB! Z LW LQKUHY\WDAZ HFRQUGHUUHITEGI DG FHAVWZ RW. Z HP D | CRHERWHY DG ACELOWA/\AKDADHXQQKUIEGIE, \WHUDMH ROWDNDHQRAFRYHIG | X@ RUDND
XQEHU RAUH M) LOKUDGFH SRIAHY 0 RIRYHJ FRYHIIH XQEHU KK LOXIDGFH SRIFHY Z RX@ JHHDWM EH \WEMAMR FHAEQ WBIELEG RU QGURIDAMG H FOMRY/ RU
TXOO LFDARYY DG \WHHRH DO 1XMH IQXDFHFRDIP VB XVP D RABHKRRMG B RAULQKUHY LQ | X RUDADID , Q DEAURY RXUSUHP P SO P HIV XQGHURXULQAXUIDFH
SRIFAH/P D WXUHADLI QU LEDQAQYHAR HOAB. XV

7R \KH H WQAKDAZ H\K | HUGW RUEP DIH \WDALY GRAFRYHIG By LQIKUIGFH RUNDAH FHHB/ RAULQAKUDGFH FRYHIIH \KH G Z LOKDYHWR EHERCHE. XV DG RXU
BXMGHY FDKIGZ 1 LCDIADFRYEMRY WAXOVR RSHDMRQ/OGESIRGHRAVP D EHDGYHYHD O HRAG

&KDQIH/LQ@Z VRUUHIXOWRQY RUDI DLOXUHVR FRP SO Z1W D) OF VOQGUHIXTMRYY P D DGHIHD Dl HAWRKUBXMGQHNY LOYHWR HONVDQGUHKOVR RSHDIRYY

© H D \XEVANR O V 0QG BIXOIRYY HIRMG B\ QDIRE0 WHIIRIDOOE GFODIRYHGP HW , Q SDMAXOU Z H DU BNXALHG VR FRP SO Z W FHEIQ 6HRXUMEY DG
([ FKDQH &RP P IWIRD 36( & D5 RKHUGIDOWHTMXLMP HOV &RP SIDFH Z W DG P RAWUQ) R CESIFCEG! @ V DQG WIXDMIRY P D EH GlILEXGWWP H FRQMXP Q) DOG
FRI® 7 KRH O V DQG U XTWRQY DOG WHULQM SUABINRQ DG CESIFDARQP D D3R FKOQIH I URP WP H VR WP H DQG \WRVH FKDQI HY FRX@S KDYH D P DMUDODGYHYH HIHRARQ RXU
BXMGHY LM HOV DG AKOVR RSHIDIRYY , QDEAWRY DIDOUHR FRP SO Z W DSSIFCEGI OV RUUHIXDNRYY DY LQMSUAMS DG DSSTHG FRXTS KDYH D P DMUIDCOGYHYH
HIHAWRQRXUBXMCHN DQG UAXWVR RSHDNRY/

: HDIHG-BHGHIAXSRQ RXUH HRXWHRI 1 LFHY DQGALHARLYY DQGWHUG-SDUWMUH FRXE DEHIMHD D | HANRXUDELOW\R RSHDM

2 XURSHIDARQY CUH G-BHIGHAXSRQ DUHIMYHD WP DI URYS R LQAYIGON 0OG LQ SOMEX@U RXUH HRAWHR | LFHY DQG AURARLY : - HEHDHYHWDARXUNKARHW G-SHIBY
RQWHARQIXHGVHYIFHR RXUH HRXAYHR I LFHY DG AURARY : HEGRGRMDYHNA P DRLQKUIFHRQWHAHR 0Q R RAUGLHARYRUH HIXWHR I LFHY 7 KHXQH SHRMGERW
R WHVHYIFH/R RHRUP RIHR RUGLHRRLYRUH HAXARYHR! | LEHY FRX@S KDYH D GHMP HIBCH | HAARQXY




2 XUH HFHAWWHR T LFHY GUARRLYY VHRXUMY KRGHY DQG\WWHUURSHRRYHDH LADWYP D KDYHARP SHIMYHSHRXQDY  LOMBIWV\KDNARQ CRAZ WK RXULOM RV

: HKDYH GRADGRSMG D SRIR. \KDAH SA® SURKIEIW RAUGLHRARLY H HRXWYH RILEHY \HRXUMY KRTHY RUDHLADAY 1 URP KDVQ) D QURARJLQAAWGHRXQDY RU
ILCDGADOIQMBNQDY LOHIY HIWR EHIFTXUHG RUGVSRHGR B\ XVRUIQDD \WDQLRNRQWR Z KUFK Z HOUHDSOWY RUKDYHDRIQMBM: HGR GRAKDYHDSRIR WDV SHAO
SIRAEWDQ VKK SHIRY I URP HIDJLQ) | RUWHURZ Q CFFRXQAIQ EXMGHW CRIYMMY/R WHWSHY/FRIBARGE. XV $ FFREBQIO VKK SHIRQYRUHMMY/P D KDYHDFRQ QR
EHE HOWHULQMAWDG RAY

2 XURSHDIRQVP D BEHAMXSWS DQGIWILQDQADARKWWP D EHDGHIHD DIHAKMG B JGEDCRAEUHNVR FROBILRXVAVHDWHY LOFXAQ) &29,'

* EDORAEUINY R FROIILRXY QMDY LFOGAQ) WH' HAPEHU  RAEUNR DVIQR FRRDAY 3829,  ° KDYH WH SRAQIMOWR \WIQLLFDQ® 06
DBHYHD LP STRMRXURSHDIRQ/DOGEXMGHN 2 Q0 DK WH: R+ HOM 2 UDQ] DIRQUFRIQ] H3829,'  DVDJGEDOSDQEP LF 300G-P LFVRUGM-DHRABIINY
WK D/\H&29,"  RAEINPD KDYHDYDUHV R DGYHYHHIHAWVRQRUBMGHY IFOAQ) B G-BUHAMQ) FRP P RAW SUFHY/ DG WH P DUNHAYDOHR . RAUMHRXUMIY/ DG

@P MY \KHIOELQW R RXUP DDIHP HYAR P HAAZ LW SRAMQIDO LDGA.Q) \VRXUAHY / INHRMHAMKCREI\ FRP SIQHY RXUBXMQHN KDV EHHQ DGYHYHD DIHAMGE, WHE&29 '
SDQGEP LF DG P HDXUAVEHQ) \BNHDVR P LM DM WL SRV KH SDQEHP LF KDV BKEMGLQ Z LGASUHIG DGYHYHLP SSRWRQRXUHP SER H/ FXWRP HY \XSSTHY DQG RKMHUSDMEY
ZIWZKRP ZHKDHBEMGHV HDIRY, 7KH\SHGR &29,"  KDVKDG DQGFRQMXH/\R KDYH DQHIDIYHLP SCRARQ\WH | LQDGALDCP DN Z KLIFK P D P STRARKUCELON \R
RABIQOEAWRDO LAY $ SIRRIHE GRZ QMDIQWHI LDGRDCP DNV FRXESKDYHDQDGYHYHH | HAARQRXUBXMGHN UAKOVR RSH.DARQY/DQGCELMN \R UINHFCBAED

: H FOQQRASUHERAKH | XOLP SSAMKDASGEDORAELMINY R FRQBDLRXY QDAY LFOAQ) &29 ' ZIGKDYH RY RUBMQHW FDK 1GZY @IXGW |LQDADC
FROAWR) DG UAKXOV R RSHIDARQY DMLY WP H GXH R QP HIRV XQFHWBIQIKY 7 KH XGIP DM LP STFW Z LGDG-BHIG R [ XMUH GHYHBSP HOV LFOQQ) CPRY REHY WH
FROHDHFHVR JRYHCP HIBCOOG RKMHUP HDKUWY GAUIGHS\RVGBZ WH\SWHIGR \KFK GVFDAY \WHGYHBSP HUWR H 1 HRYHWHDR HOV \WHGADNROR \KHRXELHINY CAIRQY
IND B JRYHEP HIBDDAKRIMEY FXWEP HY \XSSTHY DG RKMHUWLLE SOV Z RUN RUH DDMELON DOG \WH WP Q) DQG H WWVR Z KLFK QRUP DOHRRQRP LE DQG RSHIDIYY
FROAWRQV/UAKP H




2 XUBXMCHWP D\ BEHKDWP H5 L RAUCAFHMQI SEUEHY RURKHUWILG SDUWYZ W ZKRP ZHEREXMQHW CRAQ Z D VIWDVEXWRXUBLDQG DM

. HRIHID BMGHN\R EMCHN R\ DH SDMNRP \WDAEBZ V YLIGHR JIP H SXEQKHY DG GIYHBSHY D/ Z HIDY RRHULQMIARYH P HAD FROMMWFUDRY \R R 1HILO
JOPH SU QY DQG B2 0B/ EDHG R WH FRP SBURQ R LO FROMMAKDIBIHY ; H DONASDM WDARXU BXMCHW SDNGHY \KOWEH JLYHQ CFRHW R VHOMYH DOG SURSUHELY
LQRUP DIRQ RU FRURORYH RXU LOMIBRXDOSURSHW 1Q REHJWR SIRVIGH VHYLFHY DG WKSSRWMR RAUWWP V' 7KHH \MLG SOMW/ P D P LVDSSURSUDM RXU LQIRUP DIRQ RU
| QMBRNCCSURSHW DG HY DIHIQ XQDAKRU] HSXHR IMRURKHE NHIFAQDZ D \WDASDRHY RXUBLDQG DAUM 7 KHIDOUHR \WHHWKLLG SO/ AR SURYLGH DGHDXOM VHYLFHY
DG WKQRBILHY WH IDOUH R WILG SO \R DEHDOMD P DQEIQ RUXSEM WHU VHYLFHY DG WRKQRBILHY RUWKH P VISSURSUDIRD RUP MXAH R \KLY LG RUP DIRQ RU
LQMIBRNDOSURSHIV FRXES UXEOVMQ DAMXSWNROVR RXUBXMCHN RSHIDMRQYRUDQ DGHYHH | HANRQRXUU-SXBINRD DQGP D GHIDAYHD P STRARXUBXMGHW

| ZHIDOW NH5 RXUH MM XVHY KLIKO HIDIHG W DFTXUWH Q2. XVHY R XFFRMX@ P SBP HIADQ O DG SU) HY P RGHDIRU RXU XVHU FRP P XQW  RXU BEXMQHW
SR MEOWDQGSIREGHWP D BHDGHYHD Dl HRAMS

2 XUKFFHW G-BHIB/ RO RUCELON \R P DQEIQ DG JURZ \WHQP BHUR XVHY ST LQJ RAUSDNGHYTI CP HY DG RMHUP HAD DG NH-ELQ) RAUXVHYKLIK® HIDIHS 2|
SOMEXOULP SRUBFHIV\KH\KFFHM XOG-S3R P HIWIQGH SDOMRQR RULY DG SUj HVP RAHORRXUICP L) FRP P XQW | RUSKIBRAVR FUHDIY SUHERBEGI XU BYHOHY

$ GRUHIOWHQ® BHUR RUXVHYP D COYHYHD O HAVMHHI DIHP HWBYHOR RXUXVHLY WHYLELDGR R RXUXVELIFRP P XQUY RAWHSRSX@UW R RXULZ G S HY
PREDZKIFKP D, LOWDUHSFHRXUP RIHN DARQRSSRYMQWY DQGKDYHDP DAUDONNE DGYHYHH | HFWRQRAUBXMGHW | LODGADOFRQAWR) DG URKWVR RSHDIRYY || Z HDH
XTEGIVR DMEPIG UABIQXVHY RAUUYHHVP D GHRICHDQGRXUBMXOVR RSHDINRY/DOG | LDGRLDOFRQAWROP D \KITHJ

2 XUI DXUHWR SIRMARXULQMBRMDCELRSH IV UJKWP D XQGHP LOHRXURRP SHIMYHSRIMRQ

: HEHIHYH\WDARXUSDMON FRS\ WKW WGP DUV DQG RAMHULQMIBRNDCSURSHWY DUHHAHQMOR RAUNKFFHW 3GDHVHH3 %0MGHA? |, QMBRXOOBURSHW |RUP RUH
GHIY : HG-BHIG\R DOUHH WONR RXUCELOW \R GHYHERS OG P DQEIQWH LQMIBRXDOSURSHYY UKW UHDMY R RXUH M) SRWRIRR SUJ Q) SURP RINRQ DG | LCDGRC
WAKQRERILHY \WDAHTE®! ELDQGY VR WHOFK \WH UISIGD JURZ IQ) FRP SHIMWH JCP 1Y DXAHIFHR SO HY \SHRBIRLY DQG EURDGFDAMY : H KDYH GHYRMG FROUGH.IE®! WP H DG
HHJ\ \R\KHGYHESP HQADQGLP SIRVHP HWR RAUSRMRIRR SUJ QI SURP RIRQ DG | LDGADOMKQREILHY LQMIDRMDCSURSHW

: HUHD SUP DUO RODFRP ECDIROR SDAQN FRS, WKW WGP DUNY DG \WIGH VRNV @Y V D5 FROMFMOCUANURNRYY | RAWHSURARIRQ R \WHLQMIBRMOOSURSHW
XVHG LO RAUBXMQHN 1 HHWHBW \WWHH SUIRVGH RID TP WG SURKRNRY D5 \WH CRIRQY Z H \BNH R SURMRARXULQAMIBRXODSURSHY WKW P D QRAEH DEHDOM 2 XUWDEH
\FRUHWVP D BHFRP HNGRZ QRUBHLQE-BHIGH® GVRYHIGE RXUFRP SHRLY : HP D KDYHQR RUQP LWAG UWKWAR MRS \WHXVHR RXULGRUP DIRQE. REHY 0 RBRYHU\RWH
H \WQARDARXUHP S HVRUWILG SOMKVZ LW Z KRP Z HER EXMQHW XVH LOMIBRMICSURSHW RZ GHGE. RKHYLQWWHUZ RN IRUXV GAVGXRYP D DUMA D/VR WH U KWAR KR
IQMBRXDO SIRSHWY 3UAVHMY [ XQDAKRU HG XVH R RXU LOAMBRXNDO SRSHW 1V GLILEXOVDGG FRA® DG WH RSV ZH \BNH PD EH LDGHOM R SUYHMKH
P MCSSURSUDIROR RAULQMIBRXOOSURSHWW |, Q\KH HYHARDAZ HUARIYWR O DERQVR HJ RUFH RXULQMIBRMDOSURSHIY UKW \XFK QU DIRQ FRXTE UHKONQ VEWBQMIOFRIV
DQG D AYHMRQ R RXUP DI HUDOOGG | LDGADOUWARXUHY © H FDQ SURYLGH QR DWKUIGFH WDAZ H Z LAODSYTIOI) \KFK QDR $Q 100U 1Q SIRMAMY RUHIRIAQ) RXU
LQMIBRNDOSURSHIV UL KW FRXSKDYHDP DMUIDCDGYHYHH | HFWRQRUBMGHWY | LDGADCFRQAMRQ DG UAXOVR RSHDIRY/




2 XUVHMAHRUMROWRQY FRX@LQ UQIHXSRQ WHLQMBRXDCSURSHIW UWIKWR - REHYRUZ HP LIKWBRVHRXUDE QW R XU HWHLOMBRNDCEURSHIWVR RKHY/

. H FDQCRAEH VXUH WDARXUVHLYLFHY DG VROMRQY GR GRAQ UQIH R WH LQMIDRXDOSURSHWY WKWR WLLG SO DOG WHHWLLG SO FRXGS FTIP \WDAZ HRURXU
FOHQN OH [QUQILQ) XSRQ WHULQMIBRACOSURSHYY WKW 7 KHH FOLP V FRXE KO RAUUHSXBINRY FDAH XV \R LORXUNXEWBRMOFRIV RUSUHYHAKY [ URP RIHIQ) \RP H
VHLYLFHYROVROMRYLOWHI XM $ Q. UHIAG SURFHHEQIV FRXG UHNXLUHXVVR H| SHIG ML QU LEDQABARXUAHVRYHUDOH WIGHGSHIRGR WP H $Q FDIP VRUGM DIRQLOWY DD
FRX@ EHWP HFRQXP Q) DOGFRW® P D HRXUU-SXBIRQ DG RUUHTXLUH XV\R LGRXUDGAWRDOFRAVAR REBEQ WH UL KVWR FRQIMXH\R R | HUDVHYLFH RUVROMRQWR RXUFTHQN
1 Z HFDQERAHRXUH KLY U KWDADTBRURQ UDRICEGIWP V. RUZ HFDQGRAKEYMM DOMIDAYHWKGRBI\  RAUUHKOIVR RSHIDIRQ/FRXT EHP DAMIDID DOHYHD O HAMG 7KH
UNR LQUQIHP HWRDIP VDIDQKXVP D LGRUDHDYZ HH SDOGRXULGEBMY \R \E DH\ROMRQY

, QUARHWY HY/ LQAYIGOY DG LUP V KDYH SXURKDVHS LOMBRXDOSURSHW DAVHVLQ REHMR DAHWADIP VR 1 WQIHP HOADI DQWARFKQRBIN SURVIGHY DG PXKRP HY
\KDAKVH MK WHKERBI\ $ QMK CRIRQ (TP LQJ XV RURXURTHV FRX@ BEH FRW® \R GH HYG RUGTDG W DR H SHOLYH VAP HOARUMGIP HQADIDQIKY 0 RHRYHJ \WHK DQ
CRNRQ ARX@ UAXONQ DR LAMQRANRQ EHQ) RGHIHG DI DQWRXURTHNRURXURZ QVHYLFHY RURSH DR FDMQ) | XAWWHJEP DDHY

,QIEAVRY ZHUHD RQWLLG SOW \R\Z OUH LQ SURMAQ) \RP HR RAUNHIYLFHY DQG \ROMRYY |, | Z HGVH RUCEMN R FRMMH XMQ) KA \R\E O IRUDD. WDRQ
IGFOQQ LQWHHYHIAKDAKH\R B DUHLY| RYGG\R QG UQIHWHUWKWR RKHY Z HZ LOQHG\R REBIQKEVMAM\R \E DUHRUVHN DOMCDIYHP HIQVR REBEIQQ) \WHWFKQRER\
GHHAOY R FRQIOXH VR SURYLGH WA VHYLEHY DQG VROMIRQY 2 XULCEELOW \R UHSIOFH \WAK VR\EEDUH - RUVR UHSRH \XFK R \EZ DU LO DWP HY RUFRWAH | HRAYH P DQQHJ FRX@G
P DAUDTD DOHYHD O HARXUBAKXOVR RSHDIRY/

7KLLG SDUNAY P D, UHIIMAL ADGHP DUNY RU GRP DIQ (TP WY RU SXUKDVH LQMQHAMDIRK. HYILGH NH Z RUB/ \WDADUH VP LU VR RXU WDGHP DN BLDQGY RU ZHEBVMWY RU
P MCSSURSUDMRXUGIB OGRS, RUSDMWRP DR Z KLFAK FRXTS FOXVHFRQ XMRQWR RXUXVHY GYHIWRQICHPXWRP HYCZ D, 1URP RXUSLRGXAWDQGVHMFHV/RUKDLP RXU
UHBXBARY

&RP SHIYRLY DQG RAHAMLE SOMEVP D SXUFKDHWEG-P DU WDATLHMP LADMR RAUMDGEHP DLW DQGNH Z RBAKDADHFRQXMQI® MP LOUR RAUBIDG/RUZ HEWY/LQ
LQMIHNHOUK HILGH DEYHWNIQ) SURIUEP VOQGLQ\WHKHIG-UDGGW WA WHUAXAIDY) \ERQRHG NV RUDGYHWYHP HOVIQREHR GYHWERMMMCRMRP HY I URP XVAR\KHU
Z HEMY 3UHYHQM) \KFK XQDARRU] HG XVH LY LCKHIO® GLILEXOV, | Z HDUHXTEGIVR SUYHIAKAK XCDAWRU] H5X\VH FRP SHINRLY DOG RKHLG SDUW/P D FRQMH\R GLIYH
SRMMDCRIICHPARP HYIZ D 16RP RAUSTIRP \RFRP S LLUMHBYDQARUSRMNED RIIHMLYHSOWRP  Z KIFK FRXGKOLP RAUUHSXBMRQ DG FDAHXVAR GAHUAYHOH

2 XUBXMQHN LV KLIK® G-BHIGHAR WH SURSHU I XQRIRQQ) DQG LP SIRYHP HOAR - RXULQIRUP DIRQ \WRKQREI WK PV DG LQ LDWAKFMUH 2 XU EXMGHW DQG RSHDIY
UHXOVP D, BHKOWP HGE VHYLFHAMXSIRQY RUB, RXUI DOUHVRWP HD DQGH | HRAMYHD VFDBIXS DG DAXWRXUH M) WRKQREI\ DQGLQ LDWKRMUH

2 XUBXMGHW G-BHIB/ROWH FRQIMXRXY DQG UHIDEG RSHDARQR  RXULG RIP DNRQWHKGREI\ RU,7 MVMPV 2 XU, 7 W PV DUH YXQHIEBIVR AP DIHRULQAMIXSINRD
D/DUAXOWR (LY | GRG/ HIUWMTXONAY SRZ HUGRKHY WBFRP P XQFDARQY| OUH/ XQEHMAWG HIR W IQ\R\E DUH FRP SYAMUYIDOHY KDANGQ) DQGRMHUDNP SVR KD RXU, 7
VAPV ' MXSIRYY | DOUWY XQUAKHEXGE VHYLFH LOMUXSWRQY RUD GHRUHDH LQ FRQGHRAIRQ \SHHBY FRX@ AP DIH RXUU-BXBIRQ DG FDAH RAUPXWEP HY DOG HIG XVHY\R
P LIUDM \R RAUFARP SHIVRY SDARP Y 1 Z HH SHIHIFH | NXHARU FROXMEQAVHYLFH GMXSIRYY Z KHMHUFDAMHG B IDOUWWR RURZQ,7 WPV RUWRH R \KILG SOV
HYLIFH SIRYIGHY RAUXVHUH SHIHFHP D BH GHIDMYHDY DIHRAMS Z KIFK QUMD P D' KDYH D P DAMUDODGG DGYHYH HIHRARD RXUU-BXBIRY DG BMGHY © HPD CRAEH
\KFFHAM XAQP LQP 1] LQI WHIBIDXHR. RUGADIRQR HYFHIQMUIXSWRYY $ VIRHQ®P EHUR  RUHIG XVHY/LGRBDAY DG P RHXHUBDHIHHDMSRQRUSDIRP ZHP D
EHUANXALHGVR H SDOG QG DEMVWRXUMAKGRE)\ DG LG UDKRKRMUHVR FROMXHR UHICE® \WRUHDQG SRFHW FRQMON




© HXVHWLLG SDUV VHLYLFHY DQG WAKQREVILHY LQ FRQGHRIRD Z 1\ RXUBXMGHY DQGDQ. AMXSINRQ VR \KH SIRMMRQ R \KHHVHMFHY DQG WRKQRBI LY R XV FRX@S LHXANQ
DOHIHSXETAW DQGDMBZ GZ QLOWHIURZ W R RAUXVHY Z KLFK FRX@ P DIMIDT DQGDGYHIHD Dl FAMRXUBXMGHN 1 LQDQADCRRUGMRQ DQGLHXAVR RSHDIRYY

2 XUBXMGHW SDMDID G-BHIB/ROVHYIFH/SIRIGHGE. DG UHIMRQKLSVZ W YDURXVKLLG SO HH HIFVH QR FRQURCRYHH MG SOV Z W Z KRP Z HKDYH
BEXMCHVDUDQIHP HOV | \IKAK WLLEG SOV LGRUDHWHUSURHY 1 OR SURMGHWHUVAYLERVH T HAHD WP LADMWHUVHYLFHRUDI UHHP HQVRUGVARQIMXHWHUUHDNROKLS Y
Z WXV Z HFRX@ K | HUVHLYLFH LQMIXSNRDY UHEAHG UAYHOHY RUKGRBDHE FRWV DY R Z KUK P D KDYH D P DMUDODGEYHYH HI HAARQ RAUBXMQHN 1 LCEGADOFRQAMR) DG
UAXVR RSHDIRY/

,Q P RMFDAH/ ZH UHD RQ WILG SDUNV FROKP HJELDQG SDUZHY R | XOLOWH SUJ HY DQG UZ DB/ | RURKUHIG XVHY SO HY YLHZ HY DQG SDUASDON ' IMXSIRQ R \KLY
I XOLE HOWARXTS LHXOVQ D SRRUXVHIH SHIHIFH DOHIHSXECAW DQGDVEBZ GRZQLQIURZW R XVHY Z KLFK FRXESP DMIDE DQGDGHIHD D HFWRXUBXMGQHW [LQDQADC
FRQAWR) DQGHAXOWVR RSHDIRY/

2 XUBMQHN G-BHIB/RQUZ DB/ HIMHGE X\VHY EHQ) I XOIGBGRRUHA® B\ \KLLG SO FROXP HUBIDQR/Z W Z KRP Z HKDYHEXMGHN/DUDQIHP HQW : KUBIZ HKDYH
DIUHP HOVZ W WRVHFRQAXP HJEUDIBY Z HGR QR HILVHFRQURORYHWRVHFRP SDQHY || 1RUDQ UDVRQ RXUPXWRP HY GR GRVXOLOKH S H/RUBZ DUB/1QDP DQGHADY
RXUHIG XVHY SO HY DOGRIMEZ HYH SHWZ HP D \KITHULQ WH SHFBIRQR WRH HIG XVHY 7 KLY FRXEG IRKOVQ BWR ST HY SRRUSXECE IHDIRY/ RUMZ KW 6XFK
HYHQAW Z RXTSKDYHDP DAUDCOGYHYHH [ HAAY RQRXUBXMGHW | LDGRDOFRGAMRQDIGP D UAXWVIQDERWR RSHDIRY/

5 VNV5 HIWG VR, QMLCDARDCR. SHDARQY

7 KHUMNY UHDWG MR LOMLODNRQDORSH DIWNRQY LQ SDUEX@ULQ FRXQUIHRANGHR \WH8 QWG 6B FRX@ QHIDIWYHD DI T HAARXUUHXOV

. HH SPARIGPUXS\E R RXUVRIOH SHOAYIURP WDQUDRARQY GHIRP LCDMG LQ PXUHIFLY RMHUWDIQ \WHS QUM 6\BIR/ GRIDU \KAK Dv/\WH & DDADQ GRIU DG
WHOMNK SRXQG $ VVKFK RXURSHDMRQVP D EHDGYHYHD D HAAGE. AKOQIHVIQI RIMIQIRYHP HMBRTFLHY DQG BJ IMDNRQ RUVRADOLQUEELDM DQG RMHUI CRRY Z KUFK DUH
QRIZ LMORUFRRMFOLGFOGQ EXWIRANIP MGWR BFHMRQY/LQ! RULIQHRERP LHY H SRSUDIRD (DRI DINRQ DG AP MR RUMIRIRO RO WEDMDIROR 1XQ5/ DAHN
RUMDQQIV G HJUHFHYDEGY FRIDPANRQ SHURG/ DQG.J UDMUIGL  LEXOV LOFRIBRNY CFFRXQNVUHHYDE®! FKOQ HYLQFRQKP HABAY DOGWHIBY UHIHI RIDNRQRUQK LFDMRQR
H MY FROQMFW RUCRHQAY AKOQIHY 1Q JIP LQY SRIAHY UHXOMAY UHTXUHP HOV RUWH SHYRQQHODEP LQMMIKY WHP PXUHR | ORXDIR)Y DG GHYODDIRYY H FKOQH
FROWRY HRERP LF \DGRIRY/ DJG R DOV DG WY LFUDAY UM R WURIMACRANAY UYROMRD ERGHJGVSAMY 1P SBP HQBMRQ R \BULIV DQG RKHUWDEH EDUWHY DOG
SURKPIRQWSLIFNAHY \Bf DARQSRIFLHY [FOGQ) UR DOV DG\ LGFU-DAYDQG WNRAYHVE FOIP V YROWDW R 1 LGDGADCP DUNHNVOQG | ORXDIRVLQI RILIQH FKDQIHWDMY
QI LEXGNV LQ WH SIRMANRD R LQMIBRMIDSURSHIY SDUMAXOL® 1Q FRXQMHY Z W | HZ HULQMIBRACOSURSHIY SURMAIRYY WH HIHRV \WDAEYROLQ) BIXDIRY UHDAQ) U
SUMTR PD KDYH RQ RAURJICH RSHIDARYY DGYHYH FKOQIHY 1O WH FUGMIRWMQHW R SOMEY Z W Z KRP Z H KDYH QU LFDQABFHYCEGY RUIRZ 06 PAUMA H FKOQH
FRQMFW @ERUGVSXMY DOG RKMHUUMY DIMQ) RMR 1 RUHIQ JRYHIP HOBDWRYHHIQIV RYHUWH DDV 1Q Z KIFK RAURSHIDARQY DUH FROGKAAG 2 XURSHIDIR)/P D' 0OR EH
DGYHYHD OIHRAMG B \VRALDD SRIWAIODQG HRGRP (F LOABELOW DG B @Y VDG SRIFHVR KK | RULIQ MUMVGRIRQY O HAMY | RUHLIQMDEH \Bf DR DOG LOYHWE HW, | RXU
RSHDNRQVDUHAMXSNG DG RAHHRERP LE LQMUMY R RUFRQMFWI\KRU-DAHG | RUXGH SHRMGUHDIRQY RAUBMCHVP D EHKDP H3




2 XUIQMEDNRDOCAIYMAY P D UATXILH SURMEFAG QHIRMDIRYY Z W KR RYHGP HOV QDINRDOFRP SOQHY DQG \KLLG SO ) RIMIQ JRYHGP HOABIXDIRY/ P D)
| DYRURUUATXUH WH 7 DEQ) R FRMFV R GROOFRQUIRRLY RUBTTXLH I RIMIQ FROMPRY/ R HP SR AWHY/R  RUSXUADH \VKSSIH/IURP D SOMEXQUMUMGRIRY | Q\WH
HHR DAV DM LOFRIHURYZ W RURSHDMRYLQ DI RHIQMUMVARNRDZ KHIHZ HFRIDENRUBMCHY ZHP D EH\KEMANR WHH FOMYHMUWARNROR 1RHIQ
FRAWRUP D QRAEH\KFRHM XAQVKEMANY | RIHLIQSHIRQARWHIMUMGRIRY/R \WHFRXAWR 8 QAMG 6\ RUHJ RIAQ) 8 QWG 6\VBIM/MGIP HOWLQVKAK RM-UMUNG RNRQY
. HPD DOR BHKIQGHHG RUSUYHOAG | URP HI RIAQ) RAUUIKWZ W URSHRR D JRYH.GP HOBDLOXWKP QBN EHFDAHR WHGRRMCHR \RYHIHIOLP P XQW $ FFREQIO
RAUCRMYMAY 1O | RUHIQ MUMGRMRDY FRXT EH\KEWIRMD O HAAGE | TRRY EH RIGRUFRRMFO D) R Z KIFK FRX@ KDYH D P DAMUDODGYHYH HI HRARQ LW H EHIHYH WD
P DIHP HQAWVH SHIHFFH\R M LQ FRP P HIADT 1Q) RAUSIRGFAV \HYLFHY DG \VROMRY IQ&KICD - D500 WHS QWG. LQIGRP WH ( XURSHIRS QR DG RMHUFRXQUH/ DG
UILIRY/ DRXQG WHZ REEP D EHR DAMBGFH LQ KHSIQ) \R BHBFH WHH UMY 6RP H FRXQUHVIQ Z KIFK ZHP D RSHDMP D EH FROUGHIHG SRIWDD 06 HRERP LD
XQUEED!

" RQ) BAMGHV 1Q WH LOBMUHY 1Q Z KIFK Z H RSHIDM R\MQ WXL FRP STDGFH Z W QP HIRXY DG H \WMYH SURFHBUA DG | RUP DMWY 7 KHH SURFHGXUHY QG
|RUP DO P D UAXOMQ XQH SHAAG RUGIW. GHD) V 1Q FRP P HAQY 1P SRUBQABXMCHN DR ,Q \RP H FDHY 100WH R |RTRZ \KFK | RUP DM RURBEQ UHBYDQ!

MMGHFFHP D FD@LQR TXHINRQWH YDIAW R WWH HUWY RUWH CRNRQVAINHD 2 XUP DRI HP HQAY XCQE® R SHEAPWKHH | HAAR - DEMWRIDCFRER DM DG HIXODRY | RP DD
ZKIFKP D BHOGROWGLQWHIXWUHLFXA Q) Z KHKHIDR VXK @Y VRUHI XOANRQYZ RGP DMUIDD LRHDHRXURRWIR GRQI EXMCHNRUDH HANRXURSHIDARYVIQDQ D¥D

© HPD LQWH I XUMUH HOMJLQR DIUH-P HOV QG FROGAENRMMEY RANGH R WH MUMGFRQY Z KHIH Z H FXUH® FOWY RQ BXMCHW Z KIFK H SOMMRQP D SUAHY/
FKDEBI HY DG UMMWAKDAZ HKDYHQRVOFHGLOWHSDIVIQ. R Z KLFK FRXES DGYHYHD O HARXUBAXAOVR  RSHIDIRQY DG RURXUI LODGADCFRQAURY

© HDUH KB | RUHIQ H FKDQIH DQG FXUHZR. UM\ WIDWFRX@S DEYHIHD Dl HAARXURSH.DIRQY DQG RXUDELN R P MWD RXUI RIHIQ H FKDQIH UM WILRXIK KHEILQ)
WDQWRMRQVP D EHAP WG

© HH SHPARLGPAUXSWR R RXUH SHOHVLQPXUWHAH/REHAWDQWHS QUNMG 6\BIM/ GRIDU KRZ HYHJ DVEWBQAICSRWROR RXURSHIDIY H SHOMY/DHIGRXUWHGLQ
8 QUMGE\DIAY GRAILY ) ORMDNRQY/LOWHH FKOQHUIDMERE HOWHS 6 CRUIUDGE RMHUPXUWHZAHY/P D KDYHDP DAUDCOGHYHH [ HAWRQRXUBXMCHN | LCDQRDCFROAWRODG
RSHDMY WXV 2 XUFRQRIEDAG | LOGRADOMKXOVIH D HARMG B |RUIQPXUMA H FKOQH DM I OFWDIRYY ) RMIQPXUWHER H FKOQIH UDM H SRUKUYCUMHIURP FXUHON
DQUCRANRQY DG DQNASDMG WIQTRNRYY GHIRP LD LQ FXUHIAHY RKHUWDD 8 QWG 6\BIMY GRADLY OGS | URP WHWIQMMRQR | RUHIQ UK GHIRP LCDMG EDDQRH KHHAA
CFFRXQVIQR 8 QUMG 6\BIMY GRIDUGHIRP LCDMG EDDXFH\KHAADFFRXQWV © HOUWHH SRHGWR PR H FKOQIH UDM | OFMDNRQY EHFDXVH SRMRQYR - RAUUHYHXH DG H SHOFY
DUH GHRP LODAG LQ PXUHZAHY RM-UWDQ WH S QUG 6\BIAL GRIDU SDMAX@L® WH & DDAD) GRAU ( [ FKOQH UDM | ORWDARQY FRXTS DGYHYHD D HAARXURSHIDY) WXV DQG
FDK | GZ VDG WH YOOHR  RAUDKHVRANGHR WHS QIMG6\VBMY || DIRMIQPXUMA IV GHYDOHE LODMUMGRIROLQZ KIFK Z HOUHSOIGLQVKAK FXUMR.  WHDRXUPXWRP HY
PD EHUMXUBGW D KUIKHILP RXQN | RJRXUSIRGEW RUHYIFHY ZKIFK \WH P D BH XQEGI RUXZ LAY W SD &KOQHY LQ H FKOQIH WDAK DQG RAUTP WG CELOW RU
LTELOUW \R\KFFHA X KHEIHH FKOQIHUDAMUMN FRX@S KDYH DQ DGYHYAHLP STRARQRXUCTXLGW DG WAXOVR RSHDIRY/

© HP D EHXQDEGI\RRSHDMLQ Q. MUNGRNRQYZ KHHRXUFXWRP HYRSHDMEHDXVHR QHZ LHIXDWRYY

© HDH VEMAR U XOINRQLO DD MUMARNRD Z KHIH RUPXWRP HY CARHW RUM WP V 7R H SDOGLOR D WK MUMVARIRQ Z HP D GHHG \R RSHDM CAFREQ) \R
GFOOBHIXDIRY/ , QVRP HADHY WLYP D WHNXUHXVAR BHOFHQHS RURBEIQDSSIRYDY | RURKUSIRGEWRINHYIFH |, | Z HER QRABHFHYHRUUHFHYHD UYRADIRQR DAFHQHLQD
SDMFXOTUMUMARIRQ | RURXUSIRGAEW RUVHYLFHY Z HZ RX@ GRAEH CEGI VR VHIRUSORH RAUSURGAV ROVAYLFHY LQWDAMUNGRIRD $ Q \KFK RXARRP H FRX@ P DMIDD 006
DOYHYHD O HFAARXUUAXOVR RSHIDARQY/ DG JURZ W SORVI RIRKUBXMCHW




SUYDR AROFH.OQVARXG IHXAONQ LRI XOWY FKDQIHYDQG P SRVHDGAWRCDOF-RWDQGICHOWA/RQ XV @P WMRXUXVHR LlQRIP DIRQ DQGDGHIHD Dl HRARXUEXMCHNY

SHYREOSUYDR KDY BHARP H DMIQU LFDQAMXH LO \WH 8 QMG 6B DQG P 0Q. RIHUFRXQUHY LO Z KIFK Z H FXUHQ® RSHIDMDQG P D RSHIDM LO\KH [ XMUH 0 DQ)
IHEHIO WBM DG | RHJIQ GIMIMBY DQG JRYHGP HOAIHIAHY KDYH LP SRHG RU DU FROUGHIQ) 1P SRUQ) UAXURNRDY DG UHNXLHP HONV CERXWMKH FRIBRIR) X\VH DOG
AVFRXHR SHIRTOGRP DRQRBEIGHS | URP LQAYIGDY &KDQIHAR @Y VRUBIXDNRQ/D HAMY SUYLR FRX@ P SRVH DEAMRDOFRWY DQG ACELMNV RQXV DG FRXG QP LY
RXUXHR XK LQ RUP DNRQ W DGG YOOH | RUPARP HY 1 Z H Z HIH UANXUHG R FKDQIH RAUBXMGHW CRRY RUUHYMH RUHIP QDM VHYLFHY RUR LP SBP HQNEXEHRP H
FRP SIDQFH P HDKUY RAUBXMGHW DQG UAKOVR RSHIDNRQY FRX@ EHKDP H3 |, QDBAMRY ZHP D EH\XEVPAR 11GH/ SHIDGWY DG SRAQIOOMDIRQLL Z HIDOR FRP SO
Z \W CSSTFCEGISUYIR. WHIXMIRYY D) R Z KIFK FRXT DEHYHD 0 HANRXUBXMGHW OTXAW DOGUHAKAVR RSHIDNRY/

2 XUIHXWR RSHDWRQVFRXGEHD HAKMG B QDMUDCHYHOWLQ \WHEFDWRQVLQ Z KIFK Z HRSH.DIMRUZ KHHRXUPXWRP HY RUVKSSTHY RSH DM

© H RXUPXRP HY DG RXUVKSSTHY KDYH RSHDIMRY LQ GFDIRY/ \KEMPANR CDMIDRFRXUHFHY \KFK DV VHYHH Z HDKH DG RKHU JHRBILFDOHHQV LFOGQ)
KXUWFDQHY HOWNTXONHY RUIBRRG \WDAFRXE GVOSARSHDIRYY $Q VHIRXY AMXSWRQ DADY. R RXUI CFLOWA/ RUWH | CROMY R RUPXWEP HY RUMKSSTHY GH R D QDMUIC
GVDXMIFRXTS KDYHDP DAMUDCOGYHYHH | HAWRQ RXUUHYHOXHY DG LGRUDHRXUFRIVOGGH SHOAY |, | WHIHLY DQDMIOEVDAMIRURKHVHURXY GMXSIRQDAI). R RXUI CFLOWAY
IWERX@SLP SIURXUCELN \R DGHTXDAMD VXSSO RXUPXMRP HY FDXVHDMI QU LFDQABMXSMRQWR RAURSHIDINRQY FDXVHXVVR LAPXUMI QU LFDQNFRAMVR UHBRFDAM RUUH HUBEDWK \KHH
IXGAIRQY DQG QGHIDIYHD 1P SCRARXURSHIDIY WAV © KIB! Z H LQMXG VR VHHN LOXUDGFH DIDQMAHMEI) BXMGHY LQMIXSIRQ UMY XK IQXUIIFH PO QRADGHDOAMD
FRP SHODM XV I RUDQ. GWHY LGRXUHS D/ D UAKO'R. (DMIORURKHUGMDIMY | Q DEAWRD DY DMIBOGMDAMIMWDAAXIV 1O D SIRRQIHE QUXSWNRQ R WH RSHDIRY/R RXU
FXVIRP HYRIKSSTHYP D DHIHD O HAARUBXMHY UAXOWVR RSHIDIRQYRU LCDRDOFRQERD

5 M\V5 HDMG RS HEXDWRQ

© H DUH \KEMPAIR YDURXY OZ VLI R WDGH H SRUAFROARY DQG | RIHIQ FRUXSWSLDRNHY WH YIRDWRQ R Z KLFK FRX@ DGHIHD Ol HFAARXURSHIDIRDY UHSXVIMRQ
BEXMOQHN SIRSHRAN RSHDIY UKV DQG | LODQADOFRQAURD

© HOUH\XEWMRR UMW DARADAG Z LW GRQ) BXMCHNV RANGHR WHS QWG 6\BIAY LFOAQ) H SRXUHWR FRP SBf IRMIQDIGS 6 UHIXDWNR/ KK D/WH) RULIQ
&RUXSWBUIRWAHY$ FWRUWH ) &3%  DQG RMHUDQIVFRUXSIRY @ V Z KIFK JHHDM SURKEWS 6 FRP SDQHY DQG WHULQMP HADUH [URP P INGY 1P SIRSHUSD P HOV R
IRHIQR I LAY I RWHSXESRHR RBBIQQ) RUMBIQQ) BXMGHY 9 IRDMRYVR \WH) &3% DG RKMHUDDIVARUXSWRO@Y VP D BAXONQ\HYHIH FUP |QDODQG ALYLODGRIRYYDQG
RMHUSHIGMY WP D EHGL I LEXOWR RAHIFHWHFRIGENR DO FROMFRLY \WILG SDWV SONGHY UHSUAHQEBAYHY RUDIHONV Z KR DHQRARXUHP SE H/ SR H SRIQY XV
R JUDMIUMN | URP WHUDRIRYY , | RAUHP SBR HVRUDJHQWVI IOR FRP SO Z W CSSTIFCEGIQY VRUFRP SIQ. SRIFIHVIRYHQQ) RAULQMCDIRICRSHIDIRY ZHP D ICFHGIC
SURFHHAQIV DQG DRNRQY Z KLFK FRXTS WXV ALYLOSHIDEWY 0P LQMDARQ CRNRQY DQG FUP LDODGRIRY $Q GHMP LCDMRQWIDWZ HKDYH YIRDMG 00 DQIVFRUXSIRQ @Y V
FRX@ KDYH D P DMIDODGYHYH [P STRARQ RAUBMCHY &KOQHY 1Q WDGH VDGRIRY/ @7V P D UAKMFARXU BXMGHY SRR LFOGQ) AHADIRY R EXMQHN DRV 1Q
MORARCHG FRAQEHY RUZ WWNDRNRCHG HOWHY

9IRIMRY/R WHH O V DQG U XDIRQY FRXTS WAXKOQ LI QULFDQANLGHY FUP LGCOVIGRIRQY DIDQWMKY RXUR | LEHY RURXUHP SBR HA/ BT HOV\R RBEIQH SR
QHQHY AVIRJHP HYAR SUIRIW FHADIRQR  BXMGHN DRIV LQ\DRNRGHE FRXQMHY SURKLEMRQY RO WWH FRIBAVWR RUBXMGHN DG RULCTELAWN \R P DNANDGE \VHDRXU
SIRGAEWRIVHYLFHYLQRHRUP RIHFRXQMHY $ GAMRIDID 0 \XFK YLRIRQY FRXES P DMUDD P DIHRUUEXEIRY ELDQG LQMIDNRECH SOQRQHIRW CELAMW \R DMERY
DG UHBIQHP SR HHVDQGRUBMGHN SIRGHRAN RSHDIY UAXOVDG | LDEROCFRIGURY




5 HIXOWRQV\WDAP D BH DERSWGS Z W URSHRWR WH LOMLCHADQG HPRWRQLIF ARP P HIFHP D GHRUHDVH\WH JURZ WK LOQ \WWH XVH R WH LOMLCHADQG DG R WH G-RUHDH LOQ \WH
GP DQGI RURXUVHMA

© HPD BHFRPHEWAWR D) QP BHUR O VDG BIXDINRY/\WDAP D EHDGROWG Z LW UASHVR WH LOMGHADQG HPRURQF FRP P HIH 1 HZ. 7 VDG B XDNRY
\KDADCEUAN/ MKH/AKFK D/XVHUSUYTR. SUAGQ) RODCHFROMAB-IXDINRY \Bf DARD COYHWNIQ) LOMBRNOCEURSHWY LQRIP DNRQVHRXUMY DG \WHFKDUIRMIMIRY DG TXODW R
RUICHSURGAW DG HYIFH/P D EHHIRAMG $ VZ HD UMDYV Z KIFK SUHEDMRUDUHIGRRP SDEGIZ LW WHLQMCHADQG HBRWRQE FRP P HIH P D EHOSSOHG DG HIRA-G
LQDP COUHWDNAXIFW\KH HPRURQE FRP P HIFHP DINAN7 KHOSSTIFDARQR \KFK SUHH W) @Y VUHIXOMY FRP P XQFDIRQYRUFRP P HIFHLQWHFRQM WA WHLOMQHADG
HBRAURQF FRP P HIAH LV XQFHIEIQ 0 RMRYHU P D \BNH\ HOLY R GHAMIP LGH \WH H WV Z KIFK H MY @V UHIMGY R XY KK DY LQMIDRMDOSURSHW RZ GHIKLS DQG
LQUQIHP HQW QEHDDQG SHYROSUYIR D DSSTFCEG! R \WH LOMOHN 7KH DERSIRQ R Q2 @7 V RU BIXDIRYY UHDMY \R \WH LOMGHN RU SDMFXOL CESIFDRYY RU
IQMSABIRY R H MY @F V FRXTE GFUDH WH JURZ W LOWH XH R \WH LQMIOHVGFSDH \WH G-P 0QG | RURKUVHYRHY LGRUDH RUFRIR GRQ) BXMGHY RUFRXT
RMHZ VHKDYHDP DMIDCDGYHYHH | HFARQRXUBXMGHN UYHHY RSHIDIY WXV OGS LODGRADCAROGURY

5 DM\V5 HDIMG VR 2 XU&RP P RQ6KDUH/DQG2 XU:  DUDQW

2 XUFRP P RQ\KDUH/DQGS8 QY : DUDQN DLHOMAGRQ 7 KH1 DVADT &CBMICD DUNAADQGWHHFDQ EHGR DWKUDGFHWDZ HZ L@EH DEGIVR FRP SO Z 1\ 7 KH1 DVADT &DSMIC
0 DUNAVFROMXHG QMY MBQELG/

2 XUFRP P RQ\WKDW/DQGS8 QS © CUDQWVARP P HIFHGWIRQ) RQ7KH1 DT &0 DNHAARY- DD + RZ HYHU \WHH FOQ EHQR DAKUIGRHD). EIR\HUZ L@
EHLQMMMGLQWDEQ) RXUFRP P RQWKDUAVDQGRUS QU : DUDQN 7 KHH RUH WP D EHGL LEXOWRVHID, RXUFRP P RO\KDUW/DOGRUS QVS : DUIQNL \ RX GMUIHRUGHG\WRER
\R : HFDQQRBURYLGH D). DWXUIGFHWDADQ CRMYH DG ANXG\WDAQ) P DUNHNQ RAUMHRXUMEY Z LEDGHYHERS RU UL GHYHESHG WDKK P CUNHAZ LOFRQIH , QDEAURD WHHLY
R IXOUIQAH WDAZ HZ LGQOEH CEGI\R P DQEIQ VKK OXMIVIRUD). SHIRGR WP HE\ SHSHAD \DM LQ) 7KH 1 DT &CSMI00 CUNHAY FROMXMHG QXY UHTXLUP HON 2 XU
| COUHWR FRQIDAHR P HARHHUATXU HOVP D BXOMQRXUVHRXUMAYEHC) GHIMMGI URP 7 KH 1 DJ/DT &DSABD DNV

7KHWDAQ) SUFHR RXUFRP P RQ\KDUAYKDVEHHD DQG LYV ANHD W FROMXHWR EHKLIK® YRIMB DG FRXES EH VKEMAVNR Z LGH | OFMDINRQY 1Q URSROHWR YDURXV | CRRLY
\RP HR ZKLFK DUHEH RQGRXUFRQIRO

2 XUKDHSUFHLYKLIK® YRDAMB! - XUQ) \WHSHIRGIURP - DO W' HHP B WHFBMQ) SUFHR RXUFRP P RQWKDUA/WDQJIHG | URP DKLIK R
SHMDH\RD®Z R SHUMKDH 7 KHWRAN P DUNHAIQ JHGHIIOKDY H SHIHFHE H WHP H YROMINY WDAKDY R VMD EHHQ XQUHIDAG \R WH RSHIDIYY SHURWP DOFHR - SOMEX@U
FRP SOQHY $ VDUAXOWR WY YRDM \ RX P D CRABHIEGIVR\HID RXUFRP P RQWKDLA/ DARUCERYHWHR | HIQ) SWFHDQG\ RXP D BRVHVRP HRUDTR \ RXULQYHAR HQW
7KHP DINAABUFH/R RXUFRP P RQ\KDUAVDQGS QY : DULDQWDLHANHD \R EHKLIK® YRIMWBIEHFDXVHR VAYH.DO DRRLY LGFXAQ) DAP WG SXETE | BDW

7KHP DINAABUFH/R RXUFRP P RQWKDUA/DQGS QU DUDQVKDYHH SHUIHFHG\LI QU LFDQABWRH DG YROP HI ORMDIRQY DOGWHSUFHVR \KAK VHRXUM/ DUHONHD \R
EHKLIK® YRIMBILQWHIXMH <RX P D QRABH CEGIVR UAHTIRXUFRP P RQ\KDWA/RUS QS DUDQIVI RTBZ 1Y) SHIRG/R YRIMIW EHDXVHR \WHP DU/ DGYHYH UTRNRQWR
YRIM

2 \KHUI CRRWARDNFRX @ FDAOH\KRK YR P D LGFOGH CP RY REHAMQIV

CAXDORUDQIASDAG | ORMDINRQYLQRXURSHDI UKW

WHIBHFHR \HRXUMHY/ DD VWRRYHIQ) XV DG GMMEXNY WK DG UHFRP P HIEDIRQYCERVXY

ZHP D KDYHDGZ WDAQ) YROP HIRUDQ®P BHUR BDRY LGFOGQ) WDAD@UIHSRWRQR RXUMBANLYFRHD KHE
RYH.DEWHAN P DHNORMDIR)/

DIRX(AP HQVAREAHQQ) RAUBXMHVRUNRHR RXURRP SHIVRLY




CRNDORUSHIAHYHG QP WIRQYRQRXUCELAON \R UVHFDBMIEY. KHQZ HUATNXLHIWDQG\R LINVHVKAK FEBMIORQ| DYRIEEGIVMP V
FROAWRYRAMHIG/LQWHLQGMY

QMDIRQ

FKOQIH/IQP DHAYDODIRQ/R REHMP LOUFRP SOQHY

IXMH\DBVR FRP P RQ\KDWY

GEOMAHR N SHIRQGHORUI DOUHWR KILHNA. SHYRQGHD DG
JHHDOP DHFRQGURYY

$Q R WHHI CARY FRXE KDYH DM QU LFDQADE DGYHYHLP STRARQWHP DUNHABURHVR RXUFRP P RQ\KDUWA/DQGRURXUS QVS : DUDQN , QDBAMRY WHWHFN P DURH/
LQIHHIDOKDY DAP HYH SHIHFHGH WP H YRTAMIM DOG UG GHRICHWWDDY R WD EHHO XQUHIIMG RUGVGURSRUIMRDM\R WHRSH.DAY . SHIRUP DFHR - SOMEX@UFRP SOQHY
7 KRHELRDGP DINHAVORMDNRQ/P D DGYHYHD O HFAMKHWIAQ) SUFHVR RXUFRP P ROVKDUW/DGRUS QU : DUDON UIDLGBWR RXUCPRXDORSHDIY SHIRWP OFH

7KHSUFHR RXURRP P RQ\WKDUH/ KDV QRAP HAKH UHTXILHP HW | RUFRQIMXHE QMY RQ \WWH 1 DVEDT &DEMUC0 DUNHAW, | ZHIDLOWR IHIDLQ RUP DIQWLO ARP STDCRH Z IW \KH
PLQPXP @MY WHIXILHP HOV RXURRP P RQ \WKDUHY Z LAOpEH \KBVRAR GHIMIY 2 XU DEAOW \R SXETF® RUSUYDMD VHDHTXIW VHEXUMHY DQG \WHOrXIGW R RUFRRP P RQ
\KDUH/FRX@ EHDGYHIHD DI HAMG L RXURRP P RQWKDUHV DUHGHIMMG

7KH 1 DLDT ARG QMY WAL/ WA TP R RMHUWLQIV \WDAIKH P LQP XP SUFHR D @WHG FRP SO0 v WRAN EH DARUCERYH | WHPIQPXP BG

SUFHLVEHBZ IRUDSHIRGR PRAWID  FROFAVHWIEQ @ V WHOMGFRP SIQ Z L@ DOR EHIQFRP SIOGFHZ W 1 DEDTIVOAM LXGVDJG Ll IWERVGRABIND

FRP SIOGFHZ WMQWHJUIFH SHIRG Z LEOEH\XEMANR G 7 KHELG SUFHR RXUFRP P RQ\KDUY KDY UHFHQ® FERHGEHBZ \WHP LQP XP SHUNKDUH WML HONDG

RQ- DDV Z HUFHYHE DQRIVIFDIRQR QRIFRP SIDQFHIURP 1 D/ADT ,QUFFRMMGFHZ WL DA/ MY 5XB1  F $ ZHZIOEHDIRGG — FOBQEIUAV

RUXQID XO R U DO FRP STDGRH Z LW \WH ELG SUFH UHTXLUAP HOW, QRE-UVR UHIDQ FRP SIDQFH WHELG SUFHR RXUFRP P RQ\KDUAYP XWWFBRHDADSUFHR  DABDX!
SHAMKDHIRUDPIQPXP R FROFPAVHWIEQ A V

| ZHDOHQRAIQ FRP SIOFHE -XO ZHPD EHDIRGGDVWRG  ABQEUM@ FRP SIDFFH SHIRG 7R YOI\ | RUVMY DEAMRIOMP H Z HZ LaEH
UAXLUHG\R P HAAKH FRQMAHE DY BT HQWRUP DINHAYDOHR  SXEQF® KHIB\KDUAY DQG DORKHULGMTIODWG) WEEDGY | RUL DEDT Z W \WHH AHBMRQR WHP LGP XP
BGSUFHUHMXUP HMWDGZ LOGHE\R SURYIGHZ UMK CRIFHR IWIQMNRQWR PXUHWHGH LHHR. GAUQ) \WHVHARQG FRP SOOGRHSHIRG

| ZHER RV DQFRP SIOFHZ WO \KH DTRMG FRP SIOGFHSHIRG Y LGFOQQ) D) H \WMRQ/WWDAP D EHIWQAGE 1 DA 1 DT Z L@SRICHRIFHWDARU
FRP P RQ KDWY Z L@EH \NEMAMR GHDAMY ' HDMY 1URP 1 DT FRX@S DGYHYHD O HRARXU CELOW \R FRQXP P DM D RDADLE WIQRNR DG UINVH DEANRIO! LQGAQ)
WURKIK \WHSXEQF RUSIYDMVOBIR HIXU VHRXUMAY DOGZ R\ QULFDQ® 0} HAVMHCELQNW R LQAHURYAMRWDEHRXUVHRXUMIY DG GHIDYHD O HAWMH YOOHDQG X AW R
RXUFRP P RQ\KDU ' HIMIY FRX@S DBR KDYHRAHUGH DAYHUAXWV LFOQQ) \WHSRMMIOBRWR FRILCHFHE HP SR HOGWHERWR LQAMANRDOQMURULQMBMY




2 XUFRP P RQ \KDLHVKDYHLQ WH SDWEHHR D3 SHIQ. WRAN XQAHU6( & WXV DQGRXUS QY : DUDQWP D EHVXEMANR WH? SHIQ WRFN  UKBVIQWHIXWMUH , WP D EH
P RUHGL | LEXOWR URHTDHRXUMEY FOWI HGDVE SHIQ. WRAN'

,Q \WH SDIWRXUFRP P RQ \KDUW/ Z HH D? SHIQ RN XQGHU CSSOFCEG! 6( & WXGV JHHDD GHLCHE DV QRO H FKOQIH WIGHS WRAN Z W D SHUNKDUH SUFH EHBZ
86 - KIBIRXUFRP P RQ\KDUA/DJGS QU : DUWDQNDUHQRAPUWH® FROIGHIG® SHIQY WRAN' BHFDAHWH DHOWMGRQ7 KH1 DV &S00 DUNHMI Z HOMHXTEGIVR
P DQEOQWDNDAY DG RURRP P RO DGRURXUS QY ©  DUDQIVOUHR BRIHUOMMGRQ7 KH1 D/ & CEMI0 DNAAXQBWZ HP DLQBQ D SHNKDUHSUEHTERYH
RXUFRP P RQ\KDUWDGRUS QU :  DWDQNZ LOOEHFRUGHIG3 SHIQ W 7 KHVHUXGV P SRVHDCAWRDOIBY SUIRIFH UHTXLUHP HOWRQ EIRNHUGHDBAY \WDABFRP P HIG \WH
SXADHRMDBIR SHIQ WRANV\R SHYRQ/RM-UWDQ\WWRHZ KR TXO\ DV HAIEDKHE PR HY RU CFRUHAWG LOHARLY” ) RUH CP SB! EUR\HUGHDBLY P XWAGHMIP LGHWH
DESURSUDMAW | RUGRQ XM LQJ SHYRQVR LQYHAR HOVIQSHID WAV G4RNHUGHDBLY P XWATOR SURYLGH SURAR DWIQERMRQLQDSHI) WRAN CRARKHZ WVHH HP SVURP
\WH XBV DWBQELAE] H5 UM GVRBRKUH GREXP HYARDABURYLGHY LQ RUP DIRQ CERAGHID \WRFNY DOG WH UMW LOWH SHIQ RN P DUNHA7 KH EURNHUGHDBUDBR P XWABIRYLGH
\WH PR HUZ W PXUHANRLG DOG R HUTXRBINRYY | RUWH SHID. WRAN GMVFBRVHWH FRP SHODIMRQ R \WH EURNHUG-DBUIDGG LW AVDBASHIRQ LQ WHWBQLAIRY 1 XK P RQND
CFFRXQABIAP HON\KRZ LQ) \KH P DNHAYDOH R HIFK SHIQ RN KHIS LO WH FXWRP HLIW CFFRXQVSURYLGH D \GHALDOZ UMKD GHAMIP LCDINRQ WDAIKH SHID. ARAN LY D \X\EEG
LQHXR HOWRWHSXURKDVHU DQG UHFHYHWMH SXURKDVHLI Z UMK DI UHHP HOAR \WHWEQURNRY

/ HIDOWP HAHDYD.OEGIR DQLOYHARULY® SHIQ WRANY P D LGFOGHWHI RTRZ L

1 D3SHID RN LVARTS\R WHLOYHWRULQ YIRDMRQR WH UHTXLLHP HOW @WME CERYH RURKHUI HEHDORUMBIA VHRXUMY/ @ V \WHIQYHARUP D EHCEGIVR FOGRHC
WHSXUADHDEG WFHYHDUAXQGR WHLOYHWY HOV

1 D3SHID VRN VARTE\R\WHLQYHARULQ DI UDGXBINP DQQHJ WHLOYHWRUP D EHCEGIVR \KHWH SHIRQY/DOG LUP VAKDFRP P WG \KHI UG RUEP DIHY

7KHHUITXUP HOVP D KDHWHHIHAWR USAQ) WHOYHOR WEIGQ) CRAMW Ll D) LOWHVHARQEDY P DUNHANVRUDVHRXUMY WDAEHFRP H/AXEMAAR \WHSHID. WRFN
BV 7 KH DEAMRIDOEXEHY/ LP SRHG XSRQ ERVHUGDBLY B \KFK UL HOV P D QVARXUDIH EURNFUGHDBLY 1 URP HIHRAMY WBQLRRYY 1Q RXUVHFXUMEY Z KIFK FRXTS
\FYHIHD @P MKHP DUNAABUFH DG ATXLAW R RAUMHRXUMEY 7 KHAH BTXLP HOWP D BMMRAKHCEOY R EURNHUG-DBY/\R HERXUFRP P RO\KOUW/RURXUZ DUDQN DQGP D
DO HAW RXUCELOI VR WAHTIRXUFRP P RQ\KDUWA/DQGRXUS QU © CLUDQWV

0 D) ELRHIDIH ILUP VZ LOAVRANIH RJWH DO URP UHFRP P HIAQ) LR HOVLQ SHID IFFNY 0 RINIQAMANR COLOMIRLY Z LAQRAQMNQ SHID WA ,Q
DEAWR) P Q) [QAYIGOOQYHARYZ LARAMYMHNQSHI) WRAWGH [P RY RKEHUDRQYY RKHLGRSDAHG LQDGADOUMN JHIHIED DARADAGZ LW \RHAHLOYHWY HOW

) RAHHUDRY SHIQ WHNVP D KDYHDQP WG P DINHADQG FROHTXHO® QP LAMGATXAW : HFDQJLYHQR DIKUDGFHDAZ KDARP H Ll HYHU RUFRP P RO\KDUWA/RU
RXUS QVS : DWDQNZ LAOXRAEHFDMILHEDVD? SHID WREN LOWHIXMUH

© HDOUH \XEMPAR WH FROMXHS QA FUWUID R 1 DT DQG RXUI DIOUH\R DM \KHHFUWID P D UHXONQ GHDXY R RXUARP P RQ\KDIH/RUS QY : DUDQWILRP
7KH1 DVEDT &CBMI0D DLNHADQG FRXTS DR MRSDUE] HRXUFRQIMXHS CELOW VR WDCHLQ WHS QUMG6\BM/RQ 7 KH1 DVADT &DSABOD DUNHWY

2 XUFRP P RO \KDWV DG 8 QWS DUIDQN DUH FXUHQ® OWMG | RUWBEQ) RQ 7KH 1 DEDT &DSMID0 DNV, Q REHUWR P DQEQ WH @AY RQ 1 DA RUDQ RKHJ
HRXUMIY H FOQIHZ HP D WBEH RQ Z HP XWAP DQEIQ FHWEEQ | LGDGADODG KO GUWIEXRQVIUHV LGFOGQ) P OQEQQ) DPIQPXP QP EHUR SXEQF \KIWKRTHY ,Q
DOAURQ \R REVIRYH WEEDG/ 1 DA P D GHIMARXUMHRXUMAY Ll 1Q \WH H FKOQIH RSIQRY RXUI LCDCADORRGAWR) DOGRURSHDIMY WXV DSSHIUXQDMRRY Ll W
CESHOWKDAKHH \WONR SXEQF AMMEXWRQ RUKHDIJ W DMP DUNHAYDOHR WHVHRXUMY KDV EHARP H\R UHGXFHG DVVR P DNHFRQIHG QM) LDGYIME®H UL Z HVHORUGVSRH
R RXUSUCASDORSHDMY DAHVRURHDH\R EHDQRSHDMY) ARP S Ll ZHIOOWR ARP SO Z W \KWH QK UHTNXLP HQV RUL D) REHUHYHQARAROWY RUDD. FROAMRQH WV
ZKIFK IQWHURSIGRQ P DNH/FRQIMXHG QXY RQWWHH FKOQIHLCDGYME®D!

1 \WH 1 DT Z HHWR GHIMARXUFRP P RQ KDWY LQYHIRLY P D 1 CFH P DMIDODGYHYH FROHDHAY LFOAQ) EXWCRAIP WG VR DOAN R WIEQ) P DN RURXU
FRP P RQ\WKDUWY WHBA-GAXGW GRUHDHE DEDOWRYHDIH DQGRUDDLEEMN | RUXVVR REELQ DEAWRIO LDAQ) \R | XQGRXURSHIDIRYY




I \WHEHHIWR DO SLRSRHGDETXOMUNRD GR QRAP HAMKHH SHABMRVR! LOYURLY \KDUHKREHYRUI LCDQRDCDCDOMV \WHP DINAWBUFHR RXUFRP P ROWKDUHYDQG RUS QW
$: DUDQNP D GFIH

J \WHEHHIWR DD SURSRHS DFTXAMMRY CR QRAP HHAKH H SHABIRQY R LOYHARLY RUVHRXUMEY DCDOMV WH P DNHASUFH R RXUFRP P RO \KDUW DOGRUS Qv
* DUDQVSURMR \WHFBRIQ) R \WHSURSRHE CFDXAMMWROP D GHROCH 7 KHP DUHAYDOH/R RXUFRP P ROVKDUWA/DQGRUS GV DUDQNVDAKHWP HR WH SURSRHG CFTXAMMRQ
PD YO VJQILFO® |URP \WHUSUFHVRQWHCDMWHIFTXAMMNROVEL HAZ DVIGHDNLHG

,QDEAURY BLRDG P DNHADGG LQGAMY ICRARY P D P DAMIDID KOWP \WH P OINHASUFH R RXUFRP P RQ \KDUW DQGRUS QWS :  DUDON LWASHRAMWHR  RURSHDIY)
SHURWP OGFH 7 KHWRAN P DINHAQ I HHIDOKDY H SHIHIFHS SUFH DG YROP HI OFMDNR/WDADYH R WD EHHI XQUHIIMG RUGVSURSRIMR DM\ \WHRSHIDWY SHIRWP DFHR \WH
SDMFXOUFRP SDQHY/ DI HAMG 7 KHWDAQ) SUFHYDQG YDODMRY/R WHHMEANY DGR RAUMFXUMAY P D QRABHSUHAREE®! $ GWR LOYHARUFRQ LGHIFH LQWHP DHNRU
UHBIOWRANY RUWHWRANVR - RKHUFRP SDQHY Z KIFK LQYHWRLY SHIFHYH R EH P LOUWR XV FRX@S G-BUAI\WH SUFHR RXUFRP P RQ\KDUW/DOGRUS QY : DUDQN WIDGBWR
RAUBXMGHY SIRSHRAV | LDADDFROAMRYY RUWKVR RSHIDIRY $ GHRICH LOWH P DNHASUWFHR - RAUVHRXUMY DBR FRYXQS DGYHYHD O HAARXUCELAMY \R [WXH DEAURIC
\HPXUANAY DG RXUCELONY VR REVELQ DEAWRD0 LADGAQ) LOWWHI XM

6 KDUHYHDJ LE® | RUIXWUHVD®IP D DOHYHD Dl T HRAKHP DUNHV

) URP WP HVR WP H FHMBIQR RXUMKDUHKRTHY P D BH HIJLEGH R VHIDDDRUVRP HR WHUFRP P ROWKDW/E P HIQVR RE@Y BRNHDIHWIQOARY LQWH RSHD
P DNHABXMOQARS XBI  SURP XO DG XQEHUWH 6 HRXUMKY/S FVR DVEP HOGHS RUWH6HRXUMEYS PAVKEMAR FHABLO QP WVBIRYY , QJHIH.IDD SXWXDQAR 5 XB!
QRO D LADM\KDUHRTHY P D VHII BHD DWMM P RQMY \KEMAARQD \R \WH PXUMDABXECE LQ RUP DARQ UHNXLMP HOAG 11 LIDMVP D VHIDWRUM] P ROKY \KEMPWR \KH5 X
YROP H P OQZHJR OB |RUHXWY VFRXUMEY  PXUHASXETE LQRIP DIRY DG GRIFH WXL HOV 2| \KH CBSUR LP DMD FRP P RQ KD RAMBDAQ) DVR
" HPBEU OSSR LP DMD \KDUHY DUH WEGEEE® Z WRAABAMANRY * LYHD \WWH @P WG \WDAQ) R RXUFRP P ROVKDUY UADBIR HYHD D\P DOQP BHUR RXU
FRP P RO\KDU/SXUMOQARS X®1  RUDQH | HRMHUHI LADARQEIARP HOAP D DOYHYHD O HAARHP DINABUFHR RXUFRP P ROVKDUY

: HKDYHQHHUSOIG AVIGHIG/RQ RXUFRP P RQVKDUH/DQGP D QGRAER\RIQWHIXUAUH

+REHYR RXUFRP P RQ\KDUY DUH HQW®G R UFHYH\XAK GYIGHIG/DVP D EHGHFOBGE RUERIGR GUHRRY 7R @M Z HKDYH SOG (R FDK GYIGHIB/RORXU
FRP P RQ\KDW/ D5 Z HER QRAH SHAWR S FDK GYLGHIB/ RO RXUFRP P ROVKDUAY LOQ\KH | RIH-TEB! I XM © HIQMIG\R BAEIQ I XAMMH HOQQIV Ul D) WR SURMGHIXQBVIRU
RSHDMRQ/R RAUBMGHW 7KHHRIA D) UMD LOHXRY LQ RUFRP P RQVKTUP D KDYHZ IGEHIQWHIRP R CSUHADIRY U DO LOWKH P DINHAYDOH R \WHURRP P RQ
KDWY 6HH' IIGHUG3RIA

+ RUGHYR RXUZ DUDQNVZ LOKDYHQR WKWDVD FRP P RQ\KOUHKRTEHUXQMDXH  DFTXILHRXUARP P RQ\KDLHY
8 QMD\ RX CFTXLH RXUFRP P RO \KDUHA/ XSRQ H HIAVH R \ RXUZ DU \ RX Z LAKDYH QR WKW D/ D\KDHRTHJLQ UASHWR WWH FRP P RQ KDWY XQEHBLQ) \KFK

Z DUV 8 SRQH HAMVHR \ RXUZ CUDQW \ RX Z LGEH HRW®G \R H HIFVH \WH UKW R D FRP P RQ\KDUHKRTHJRQD DV\R P DY | RUZ KIFK \KH UHFRUG GO RAPXY DH\MUWKH
H HF\VHAM




2 XUDUINFGBV DQG AHIELQ & DODEDQ GI MDNRO FROBLQ SLRIMRMKDAP D KDYHWHHIHAWR GHD) LQ) RUSUHYHOY) D RKDQIHLQ FROARD

&HIQSIRYIMRQ/R RXUDMFBY FRXT GVFRXUN HSRMNICCFTXMMWR SURSRDY GHI RUSUHYHQAD FKDQI HIQ FRQNRCDIE 0P [VWKH SUFHWDAFHMBQLOMXRYP D EH
ZI1AQY \RSD. | RURXUFRP P RQVKDU 7 KHP DMUDOG! | HIHGAHYEHE HHQWHYAIMIK & ROP ELDYSMQHN & RERIDIRY/S PARIYEI®&S UG HIY DH* HHIORRSRIDIRY/ ¥

RJ * & \WDAPD KDHWH JUDMXMXAK HIHANGFOGH BXDH CRACP IG\R WHIRGBZLQ) L | RUFHMEO FRSRDM\WIQLRNRY KK DY P HJHY D06 CP DOCP DARY/RU
[P HIGP HONMWR RAUDMEBY WHIR %8S JHHITD WHXLUA/WH YRID) WUHKRTSWR EHD\GHADOWAROMR) DSSURYHG B R \KDUKRTHY Z KHIDY' * & JHHID RO
WIDALA/DP DU YRM OO L XQ@HMHY%EIRS DKRBHUR  RUPRMR RUFRP P ROWKDUA FIQ BIDAVMRD DVGHADOP HAMY R \KDHRTHY Z KHID/ KK WKWERY
QRM LWKQEEHMH' * &/

, QOEAWRY DQRQ &ODANDP XWVLG! DQ DSSIFDARY | RUUHEE. Z W \KHO LQMMIUSROUED!| RUWH, QrHY HW& DIDEDS PTG RBBIQDSSURYDOR \WHO LQMAMUSURJ
R OFTXLQ) FRMRCR D3 &ODAMR%MCHW Z MMOQWHP HDQQ) R \KH, QYHWY HIW& DIDEDS PAZ KHH SUAFUEHS | LDGRDOMMAKRT/ DHH FHHE-G ) LD TP MINRYYROWH
CELOUV \R CFTXLUH DOG KRG RXUFRP P RQVKDWP D EHLP SRHGE, WHERP SHMRQS$ FW&DIED 7 KH&RP SHMRQS FW&DIIED HAEEDAKH/D SUH P HIHJGRMIFDIRQUILP H
| RUFHMIQWSH/R P HIHBQLRMRQAKDA FH-G FHIBQWIMRLY \KDHREQ) DQG! LDGACOKIAKRTDY 7 UDQUORANRO/ARDATUH\VXEMFWR GRIVLFDINRQ FOQIRABH FERHG XQMDKH
UHTXULAHG P DAMUIDOY DUH 1 LB DQGWH DESTFCEG WHMRY Z M) SHIRG KDVH SIHGRUBHHDZ OYHG B WH&RP P IWIRGHU + RZ HYHU \WH&RP SHIMROS FW&DDE SHP LWWH
&RP P IMRHJR &RP SHMRQWR UYIHZ DQ CFTXMMRQ RUPMEEDAP HOVAUA® RUGALHA® ([FOAQ) WIRKIK WHIFDAVMROR KO/ R FRMRCRHURUR DMIQI LFDQN
LOMBNQXY Z KHKHURUCGRAMANXENMAAR P DOEDRY RIVIFDINRY 2 WHZ VH \KHIHDUHQR @P LMIMRQYHWWHUXQGHWH@OZ VR & DIEDRMAIMIK & ROP ELD RUQRXUDMFBVRY
WHUWKWR QRO &DIED0Y R KR RUYRMRXUFRP P ROVKIY $Q R WHHSIRYIMRQY/P D QVFRXUIH D SRMQIICCFTXLHUIN URP SURSRIQ) RUFRP SBIN DWEQRARQ WD
PD KDYHRKHZ DMHSUAHIMEDSUP XP \R RUMKDUHKRTHY :  HFDQRSUHIRWZ KHKHULOYHWRLY Z LGOI LG RXUFRP SDQ DG RXUARP P ROVKDUA/GW DMERRYHEHDAHZ HOM
JRHGGE IRMIQ@ZY

9%4-FDXVH Z H DUH D FRISRUDRQ LQFR BRIDWG XQG-UWH @Z VR %4UMYK &ROXP BLD DQG\RP HR RXUGLHARLY DQG RIIFHY DUH UMGHQW R &DQDA IWP D\ BH GLIFXOVRU
LQYHNRLYLQ WHS QWA 6\BAM/\R HY RUFH FLYLOTDELOWNAY DI DLWV EDHG\VRBD XSROWHS 6 | HIHDOWRXUMH/@ZV 6P LOLD WP D EHALILEXOVRU&DCDADD LOMARIAR
HQ RFHAMOTDE Y DI DQWRXUGALHRARLYDQGR  LFHYWURIAQ) RANGHR &D0D

. HDHDFRERDIRQLFFRER DM XQGHUMHOY VR Y4IMIK &ROP BID 6RP HR RAUGLHARY DG R | LEHY DG WH DXQ@WRLY RURKMHUH SHIW QP H3 KHHQDUH UGN
R &DQ0ED DG DORUD\KEWRMCSRMRD R RXUDKHN DIGWRHR \XKAK SHYRQY DUH GFDMG RANGHWHS QUMG 6\VBMY &RQHTXH® WP D EHGLILEXOVRUS 6 LQHIRYR
HIHAWHYIFH R SURFH/ Z LWKLO \WH 8 QUG BBIMY XSRQ XV RURKUGLHRARLY RUR | LEHY RUVKAK DXQWRLY Z KR DUH QRABMGHONV R WH S QWG 6\ RUVR DT HLOWH 8 QWG
BVBMY XSRQMGIP HOVR FRAWR \WHS QMG 6\VBIMY SUHAFDMG XSRQ ALYLOITELOWN XQEHWHS 6 |HEHIOHRUMA/ QY V', QYHARLY \KRXTS RADXXP HWWDA DDEDQ FRAW

ZRXGHIRFHMGIP HOVR 8 6 FRAWRBMBLGHS O CRIRQY DI QWY RUVKAK SHYRQY SUHAFDAG XSRQ\KH AYLOTCELMN SURYIMRQVR WHS 6 | HEHIOHRXUAY @ VRUKH
\FEXUMEVRUEOHWN, @Z VR DO WBMZ LMOWHS QIMGE\BMWRI  Z RXGHIRFH LQRIWIGHITANRYY (RN DI QXK RUVKRK SHYIRQY SHAFDAGXSRQWHS 6 |HEHIC
VXUV @Y VRUDQ. VKFK WBMVHRXUME/RUEOHWN. @7 V

$VZHDHD U-BRINY FRP SDQ XQAHUWH( [ FKDQIHS FVZ H Z LEDEH REQI DIMG \R GHYHES DG P DLOMLO SURSHUDQG H 1 HAMH LOMCDOFROARY RYHUI LQDGADOUHSRUNY DQG
DQ | DOUWHVR P DOBMOWHDGTXOR R \KHHIQMODCFROARYP D DGYHIHD Dl HAAQYHWRUFRQ LGHIAHLQ RXUFRP SDQ. DQG DVDUHKXOWKHYDOXHR RXUFRP P RQ\KDULH/

. HOHUITXAUWG SOXOQARGHARD R WHAODEDGH2 [ B! $PVRUBHAIRD  \RIXUQMNK DUBRVE. P DEIHP HMWRQ CP RY RKMHMQIV \WHH | HRYHHW R
RXULQM CDCFROURCRYHUI LQDGADOUSRIGY) 7 KLY DAFWP HOAMFOGHGWBRKUAR DY P DMUDY. HNGHAH/IGHRINHG B! RXUP DRI HP HYAQ RXULQM CDCFRQURCRYHUI LGDGADC
BRI 2 XULQE-BHIGHAUHI MALHG SXEQF CFFRXQIGY) 11LUP Z LADGRAEH UHTXLLIHG R DIRAXAUR WH H 1 HRAYHZHW R RAULQMCDOFRQARORYHU! LQDGRCOUHSRNG). XQMDRXUI LUK
DO BRWHNXUHG\R EHI LBG Z W WHG( & | RIBZ Q) \WHEMZ HOH@R GRQIHIDQHP HILQ) JURZ W FRP SI). DVGHIGHSLOWWH-2 %6 $ PV HZ LAEHBTXUHG R QVFBRH
\LJ QU LFDQAAKDQI HYP DEHLQ RAULQM DOFRQARCBURAHEXUA/RQD TXOUM® EDAY




: HOHEHIIQQQ) \WHFRWE DOG FKDBILQ) SURFHWR FRP SIOQ) WHM VWP DG SURFHMQ). GRAXP HQBANRQ GHAHWOY \R SHIRP \KH HYDODIRQ GHHEHG \R FRP SO
ZOM6HANRD — DOGZHP D QRAEHCEGIVR FRP SBIMRXUHYDODMRD WY DOG00  WATXLUHG P HADARQLQDWP HY 1DKIRQ 2 XUFRP SIDGFHZ M 6HANRD  LTXLUA/NDY
Z H LGPXU \KEWBRMDCFARXQIGY  H SHH DOG H SHIG MJQULFDQAP DEIHP HWHIRW © KIBH Z H PXHO® KDYH DR LQMCDODXAWIURKS ZH P D GHHG \R KIUH DEAUREC
CFARXQIQY DG | LCDQRADOWEH  Z 1\K DESURSUIDM SXEQF FRP SOQ H SHUHGRH DG WRKQFDOCFARXQINY) NGRZ BIGIHDQG FRP SIGIWHW WP DG SURFHW GRAXP HQBANRQ GHRHADY
RSHIRP \WHHYDODNRQGHIG\R FRP SO Z W 6HANRY

" XUQJ \KHHYDODIRQ DG WM SURFHWR  RULQMEDOFRQARY 11 Z HIGHIM RHRUP RUAP DAIDOZ HINGHAAY LQ RXULQM DOFRQNRORYHUI LCDGRDOWER WY ZH
Z LOEHXTEBI\R DAHYWKDNRXULQMCDCFRQURCRYHUI LCDGRDOU SR LVH I HAYH ;- HFDQERADKAUH\ RX WDAKHHZ LADGRABH P DIMIDCY. HINGHWHY RUMJ QU LFEDQWEH LAHGAHY
LQ RULQMITOFRQNRORYHUI LICADOWERNGY LOWH IXMH $Q 1D0UHR P DQBQ LOMCDOFRURORYHUI LDGADOWERYY  FRXTS VHYHHD LOKEMRXUCELON VR CFRXUDAMD
WERWRXU | LCDGRDOFRQAURY RUUWAKOWV R RSHDIRY | Z H DUH XQE®! R FRIFOXGH WDARXULQMIOFRQURORYHU  LCDGRLDOWERWG) LY HIHAYH Z H FRXE GVH LOMXRU
FRQLGHIFH 1Q WH DFRXUIR. DQG FRP SBIMHW R RXU | LQDGACOUWSRW \KH P DNASUFH R RXU FRP P RQ \KDUY FRX@ G-RICH DQG Z H FRXGS EH \KEMRAMR \DGRIRY RU
LQHXIDIRY/E. 1 DT WH6( & RURMHUUIXDRY DAKRIMAY ) DOUHWR BP H3 0Q P DAUDCZ HINGHWLQ RAULQMCDOFRQARCRYHUI LQDGRDOWSRMWY  RAR LP SBP HVRU
P DQEIQRKHUH | HAYHFRQAROX WP VUTXLMGR  SXEQE FRP SDQHY FRXE DOR UAAMEVRXUI X\MUHCFFHWAR \WHFDSAMICP DNV

: HDHDQ HP HILQ) JURZ\W FRP SDQ ZWWIQ WHP HDQQ) R \WHGHRXUMEYS FAVDQG L Z HVENHDSDQMIHR FHIEQ H HP SIRQVILRP. GVRBRKUH UHTXLUHP HOW DYDLDEGIR
HP HLILQY JURZ\W FRP SDQLHY \KLY FRXGS P DNH RXU VHRXUMYAY B DIDRRYH R LQYHWRLY DQG P Dy P DNH P RUH Gl LEXOWR FRP SDUH RXU SHURUP DGRH Z W RKHU SXEQF
FRP SDQHY

: HOWHDQ® HP HILQ) JURZ W ARP S Z MMQWHP HIQQ) R WHG6HPRUMEY'S FAVDYP RALHG R WH-2 %6 $ VDG ZHP D \ENH DGYDQBIHR FHMIQH HP SR
IURP YDURXY BRI WHNXLHP HW\KDADUH DSSTFCEGI VR RKMHUSXETDE FRP SDQHY/\WDATUH QRAHP HILQ) JURZ W FRP SIQHVICFOGQ) EXWRAIP MG \R QRABHQ) UBTXLHG\R
FRP SO Z W WH DXARULQMCDOFRQURY DINBINRQ UYL HOVR 6HAMRD  UHBXAHS QVRBRAKUH REQI DR/ BIDEQ) H HRXWYH FRP SHODIRQLQ RXUSHIRAF USRW DG
SR\ \WBAP HOV DQGH HP SURQV I URP WHUHTXULAP HOVR KRTQ) DQRIELQAQ) DEMRY YRMRQH HRXAYH FRP SHODIRQ DG WRANKRTHUCBSURYICR DQ JREH) SOUIFKXM
SO P HQN RASUAIRA® CESIRYHS $ V D UAKOVRXUMKDHKRIEHY P D QRAKDYH CFFHW \R FHMIQ LORP DIRQ\WH PD GHP P SRUIQV: H FRX@ BH DQ HP HJLQY JURZ W
FRP SO0 1RUXS \R ILYH\ HOW DSRRXIK FLURXP WIBIGFHY FRXS FDXAH XV \R GV \WDAMEIMY HOUDHU LQFOGQY 1 \WH P DMHAYIDH R RUFRP P RO KDWY KHEB B\ QRQ O LADM/
HARHG/86  PLAORQD/R ) 1RFPEH  EHRMHWDMP H LOZ KIFK FDHZ HZ RXT R RYHJEHDOHP HILQ) JUZ W FRP SI) DVR WHIRGBZLQI 0 D HFDQERY
SUHEFWZ KHMHULQYHWRLY Z LG LQG RAUVHRXUMEY BW DNIERRYH EHFDAHZ HZ LAUHD RQWHAHH HP SIRQY |, 1 VRP HLQYHARLY | LG RXUVHRXUMIA/ GBI DMERRYH DV DUAKONR RXU
UHIDGFHROWHHH HP SURYY WHWDAQ) SUFH/R RAN-EXUMEVP D EHGZ HMDQWH  REHZ VHZ RXGSEH WHHP D EHDOWCRHWDEE) P DNHNVRURUMARXUMI DG WH
WDAQ) SUFH/R RAMPXUMEVP D EHP RUHYRDWB!

YXWHUBHAURY E R \WH-2%6 $ PW HP SWHP HILQ) JURZ W ARP SDQHYIURP EHQ) UHTXLHG \R FRP SO Z W QHZ. RUUAYLMVHG | LQDQADCCAARYXQIGY) \WBEDB/
XQUMDSUYDM FRP SDQH/ KDALY WRVH WDAKDYH QRAKDG D 6HRXUMIEV $ PALH MADANRD \KIAP HOAGHRDIHS H I HARYH RUGR QRAKDYH D FDW R \HRXUMWY U-D MG XQEHUWRH
( [ FKOQIHS$ PADUH BTG VR FRP SO Z W WH GHZ RUUHYIVHG | LCDGRDOCFARXQIY MBQEDBY 7KH -2 %6 $ PABLRYLGHY \KDAD FRP SIQ FDQ HBRAR ROWRAMR \KH H WOEHG
WIQMRQ SHIRG DG ARP SO Z W \RHUATXULP HOMKDAZSS® VR GRQ HP HILQY JURZ W ARP SOQHVEXAIR \KAK HBPARQVR RSWRXW LLIYRATE®! : - HKDYHHBRMS GRAR RSWRXN
R\KEK H WOGHG WDQUMRQ SHIRG Z KIFK P HDQV WDAZ KHD D WEQEDLS LV WAHG RUUAYMHG DOG KDY QLI HHACSSIFDARQ GOM/ | RUSXEQF RUSWYDM FRP SDQH/ ZH DY D
HP HILQY JURZ W ARP SD) FOQDERSWKHGHZ. RUUHYMVHG WBQEDUE DAKH WP HSWYDMFRP SOQHY DERSAKHGH. RUYMHEWEELG 7KWVP D' P DNHFRP SDUMRQR RXUILGDGADT

WBMP HONVZ W DCRMHUSXEQE FRP SDQ Z KUK LY GHWHUDQHP HILQ) JURZ \KFRP SDQ GRUDQHP HILQY JURZ W FRP SO Z KLFK KDVRSIMG RANR XMQ) \KHH WOEHE WEQMRY
SHIRG QLI LEXORULP SRUMEGIEHDAHR WHSRMMOA! | HHEFHVLQ DFFRXQICY WEEDB/X\HG




© HZLOPROMXH \R LOPXULQRUHDVHG FRAVDVD UHXO\R RSHDI DD USRI FRP SDQ. XQEHUWH ([ FKDQIHS FWDQG RXUP DCRIHP HWZ LAOFRQIMXHWR EH UHTXULHG\R
GHRMXEWBQIDONP HVR FRP STDQRHZ WK RXUUHERINY FRP SO UHVSROMELOMAY DQG FRUSRLDIMJI RYH.CDQRHSLDRANAHY

$VDUSRIY FRP S XQEHUWH ( [ FKOQJHS FWDQG SOMEXOMD D\WUZ HOWH QR BRIHUDD3 HP HILQ JURZ\K FRP ST * Z HZ LAOFRQIMMH\R LGPXUMI QUL LEDOABI 0O
DFFRXQIY DOG RMHUH SHOWMY 7KHBDEDQH/2 [ Bt $ AMKH' RGG) WION: DOG\WHIAG HRUP DG &RQKP HU3URARAIRDS PAMKH QUMY WXL HOVR 7KH 1 DT &CSMIC
0 DINHADQG RKHJ CSSTFTE®! VHRXUMEY WXBW DG BIXDINRYY [P SRVH YDURXY UTXUHP HQV RQ SXEQF FRP SOQHY © H DU DOR REQIDMG R | LGB! Z LW WH & DDA HRXUMAY
U XTRY AP LOBUU-SRW SXXOQAR HRXUMEY @V DQG U XODNRQY CESTFCE® LQ DIDNH SURVIGRHY DG \WUMUHVR - &DDEDLQZ KIFK Z HZ LOEHDWERMGY) WKH &RP SIDGFH
Z LWNO\KHHE VDG B XOMRQY KDY LGRBHDHG DOG Z LAFRQMXHR LGRU-DVH RXUGT DCDQG  LDGRDCARP SIOGRH FRWDQG P CNHVRP HERRYANY P RUHGL LEXOMIP H FRQMP LQ) RU
FRI® 2 XUP DEIHP HQADGE RHUSHYRQGHOP XUAGHYRM DVXEWBRICEP RXQAR WP HVR FRP SIDGFH Z W \MHUH UHTXLLHP HOV 0 RMRYHU WHH KBV DG UHI XOMRQY LRUDH
RXU®0 000G | LQDGADORRP SIOGRH FRWVDQG P DNHVRP HCRAYIMEY P RIMWP H FRQAP LQ) DG FRW® ) RUH, TP SG! WHH UXGW DG U XDNRQY P DNH WP RIMGLI LEXONDQG P R
H SHLYHI RUXV\R REBEIQ GLHARYA DG R | LFHY QRO LOXUIDGFRH Z KLFK FRXES P DNHIWP RUAGL LEXOVRUXVVR DEEPADQG UHBEQ TXOX LHG P HP EHYR RAUERDGR QUHRRLY
: HFDQRBUHERWRUHXIP DMWKHIP RXQAR DEAMRD0 XMHFRAVZ HZ LALGRXUDYDSXETE FRP S0 RARHWP QI R \KFK FRW

: HOUHD I RIHIQ SUYDMIMKHUXQGEHWH KBV DQG U XOIRVR WHE( & DQG WXV DUHH HP SWURP DQXP BHUR LXOWXQEHUWH( [ FKDQIHS PADQG DUHSHP WKG\R | LG
GWLQRP DIMRQZ W \WH6( & \WDQDFRP SDQ LFRSRIDMGLOWHS 6

$V D IRUHIQ SUYDM IMKXHIXQGHUWH ( [ FKOQIHS FWVZ H D H HP SAIURP FHBIQ WXBV XQEHUWH ( [ FKDQIHS$ FWLGFOQQ) WH SR\ XOV Z KIFK [P SRH FHIEQ
QVFBRKUH DQG SRAHSXUDOUHNLA HOWVIRUSUR \ \RIAMBARQY 0 RUMRYHU Z HDUH QRABTXLHG \R | LBH SHURAF UHSRW DQG | LADGRLCOWEIAP HONVZ W \MH6( & DI BNXH® RUDY
SURP S® D/8 6 FRP SDQHY Z LW VHRXUMIAY UHI IAUHG XQGHUWH ( [ FKDQIHS FWZ H DUH GRABTXULAG WR | LB | LCDGRDOWEAP HON SUHEDWG LQ CFFREDFHZ W 8 6 JHHDD
CFRHBAG CFFRXQIY) SUGHSBY DQG Z H DUH QRABTIXLIG \R FRP SO Z W 6( & SHIXDIRY) ' ZKIFK LP SREY FHIEIQ UHXURNRYY RO \WH VHBRYH GVFERXUH R P DIMUDC
IQRP DIRY ,Q DZAWRY RXURILFHY GUHRRLY DG SUGASIOWKDUHRTHY DH QRAEMRAMR WH BERWY RIVKRWEZ L) SRIWUHFRYHY SRIMRYR 6HUMRD R WH
( [ FKDQIHS PARAKHUXBV XQEHMH( [ FOQIHS PAZ LW UASHRAR WHUSXUADHY/DQGAVOBYR RXUFRP P RQWKDUAY $ FFRAQIO \ RXP D UFHYHGWLQ RUP DIRQCERAKVAKDD
\ RX Z RX@ WFHYH CERAVD FRP SO LGFRISRIDMS LQWHS QAMG 6\BIM/DQG P D BH O RGHG GW SIRAAIRQ XQGHUWHS 6 |HEHIOHRUMEY/ @ VWDQ\ RX Z RXGBEH DI RG
Z W UASHAAR DFRP SO0 LFRISRIDMG LQ\KHS QWG E\BIAK | Z HEVH RXUMBIXY /DI RUHLIQ SUYDM WKHUDARP HIXMHWP H Z HZ LR GRIHJEHH HP SWURP \KFK LXBV
DJG [P RY RMHUWIQIV Z LOEH UTXLHG \R 1 L SHIRAF U-ERW DQG | LODGADOWEAP HQV DY UL ZHZ HMDFRP SDQ. LGFRISRIDMS LOWH 8 QUM 6VBIMY 7 KH FRWN LGPXUG 1O
I XOLAY) \WHAHDCAWR DO XDRY UL HONFRXTS EH\KEWEQIID

$ GAVRDD SXAYXOQARWH1 DA / MY 5 XBV DvDIRHIQSUYDM MK ZHP D HBRAWR IRTRZ. RXUKRP HFRXQWN SIAWFHLO@HX R \WH FRUSR DM JRYH.CDGRH
UITXLHP HOVR \WH 1 DAEDT / M) 5 XV Z W \WHH FHBIRQ R \WRVH UKW \WDADUH UATXLUHG VR EH 1 RTBRZ HG SXOKOQAR \WH SURYIMRQVR! \WH 1 DUEDT / MM 5 XV : HKDYH
HBRAG\RI RIBZ &DDADSITANAVIQTHK R \KHUIXLP HWR \KH1 DG/ MM 5 XGVAR\WHH \WMBHP WKEXQGUL DG/ IMMJ 5X® D

8 6 +ROHWR RXUFRP P RQ\KDUH/P D \KI | HUDGYHIHWY] FROVATXHOAHYLL Z HDUHWHDW DVD SDMYHI RHIQ QYR HOWRP SDQ.

$ QRU8 6 FRSRADNRQIHHDD Z LAOEHWHDMEDYDSDWIYHI RIHIQLOMAY HQNVRP SIQ. RUB) ,& IRUS 6 |HEHIDOGRRP H\E[ SXUSRAY LODQ \§f CEGH\ HOULL HWH
DABDIV R IWIURWLARP HIRINK \ HOULY SDAYHLGRRP H \WHK D/ IQMIAWWWCARPH RU. DABDW R \WWHYDOHR IWDWHV EDHGRQOQDHIIHR \WHTXOWWD
YDOH/R \WHDXIHNV GAUQ) XK \ HOULY DRSEXVIEG\R DAVAMKDABURGFH RUDUHKHT | RAKHSURGANROR SDILYHLGRRP H %DvHE RQWWH PXUHONDQE DQNALSDMG FRP SRIMRQR
WHILGFRP H DAV DG RSHDIRQ/R WH&RP SO OQG IW\KEMGDUHY Z HGR GRABHIHYH\WDAZ HZ L@EHD3) ,& IRUS 6 |HEHDOIGRRP H\E] SXUBRAY | RUWH PXUHQNE] CEB
\ HDURUI RUIXANUH I CEGI\ HOY + RZ HYHU \KH DSSTFDINRQ R \WH 3) , & LXBY LY \EVFWRK XGRHISIQW 1Q VWYHIDDUAGHRW 006 D WHSDUDM GARLP LCDINRQ P XWAEH P 0GH D \RMUWH
FRHR HA W 0EGI\ HHUD/\R Z KHKHJZ HDWHD3) , & |RIWDA HU & KDQIH/ LQWH FRP SRIMRQR RAULARP HRUDAMVP D ADVHXVWRBHRP HD3) ,& $FRAQO WHH
FDQ EH QR DAXUDZH WDAZ H Z LOQRAEH D 3) ,& IRUDQ \Bf CEGI\ HU,| ZHOWHD3) ,& IRUDQ I CEG\ HUGUQ) ZKIFK D8 6 +RGHJ DV \WDAMP LV GHIGHG EHBZ 1Q
30 DMIDCB 6 ) HEHIDD GRP H70 &RUGHDIRY/IRUS 6 +RTUHY KRGV RXUFRP P RQWKDWY KK 8 6 + RTHIP D BHKEMPNR DOHYHW  FRQHNXHIHY |, Q SDMEX@U
CEVHQAFHMIQHBRIRYY D8 6 + RGHJZ RXG JHHDD EHVEWAARS 6 |HAHDOGRP H\Y DARGQYY IGFRP HVEF DAY SOV D SRMEG LQMIFAKDUIH IQUASHWR DJINDQ
GHIYHGIURP DAVSRMROR RXUFRP P RQWKDUHY DvZ HIDV FHYSQ GMWIEXINRQVE. XV 7KH3) ,& UXBVDHARP SBf  DEGHIK SIRGHAHIQYHKRULY WRQI® XU HG\R FRQKE
IW\S DOYMRY WHIDGQ) WH DESTFDNRQ R \WHH KBV VR \XFK LQYHWRLIV SDMEXDUALRXP WEZRHY 6HH30 DMUD08 QWG 6\BMY ) HGHIDD, FRP H 70 &RMGHDARY/IRUS 6
+ROHY




&KDQIHA\RW @ VP D\ KDYHDQ DGHIHLP SDRNRQ XVDQGKRTGHYR RXURRP P RQ\WKDUH/

QKIYH/IQW @7V LFOQQ) [P HIGP HOMR\Y @F V FKDQIHVIQWHIQMSABNROR W @YV RUFKDQIHYIQWH DGR LQWDAYH SURRXGAHP HOWRUSRMMRQVE, \KH
&5 HHXHS JHR RU&S$ P D KDYH D P DMIDODGHYHHIHRWRQ XV |, Q DBAWRD VI DXAKRIMEY FRX@ GMIUH Z W XV ROVE 1100) SRMRQ/ABNAD B\ XV DQG Q)
WDWHIP HWR RXUM | LOQIVARXTS UAXOVQP DAUIDCDGEWWR HOVR \Bf H SHOH LGARP H\S} H/SD) CEGIDG GH HIHGLGARP H\S HY

SKOQH/IOW @FV LGFXQQ) TP HIP HOMRMY 07 V FKOQHVIQWHIQMSUABINROR W @ VRURKDQIHY/LQWKH DEP LQMDAYH SURIRXGAHP HWRUSRMRVE! \KH
&5% PD DOR KDYH D P DAMIDODGYHYH HIHAARQ RAUMDUHKREHY DG WHULQMHXY HIALQ RXUFRP P RQ KDWY/ 3XURKDHY R RAUFRP P RQ WKDUHY \KRX@ FROXOMMHUN
DOYMRYUHIDEQ) WHSRMINON FROHTXHIH/DARADMGZ W WHIFTXMWRY KREQ) DOGAVGRIMRIR RXUFRP P ROVKDUY LQWHUSDUMWAXDURLXP WBGFHY

7(0  ,1)250$7,2121 7+( &20 3$1<
$ +IWR) DQG' HYHBSP HOAR WHERP SDQ
2 XU&RBRIDM, QJR.P DHRQ

9HYXVE\ WPV, F DFRSRIDNRDIRP HEXQGHUWH@Z VR %MK &ROP EID ZDVIRP HGE ZD R DQCOP DOCP DIRQXQEWHQP HO FS@P SHRUAY (& 1Q
WH3WRMGHR 2 QRURRY' HHP EHU DIGVEHNHRE® H WDSIRYIGADD UHIMAMHGLOYMYIK &ROP EIDRD) HEXOWY : HFKDQIHERXUQTP HVRYGRXE@H0 1QQY
&RSRDIRQRQ0 D 1Q2 QBUR DQGRQGHSWP BHU LQUAANK &ROP ED :  HFRQMX}HG QR %MK &ROP EDRQ- DY DOGFRIPAUH® FKOQIHGRXU
@PH\R 2 S00( GHJ\ &RS : HFKDQIHE RAUQP HWR 9HIXV 6\ WPV, F RO -XCH DOG FRIPAUM® A-DAHG RUGYHIMS RAUP LQQ) UHDMS EXMQHW DG BHIDD
RSHDMY RUPXUHINR I IHSDNRP EXMQHN

,Q-XCH Z HFRP SBIAGWHCFIXOMUWROR P XA HAD SURGAIRY DG LOMIPRYHJICP L) FRP SDQ ; FMM, QMIRMH DSURMGHUR ROICH DXGHIFHHIDIHP H
WURKIK LWRZ QHG DG RSHIDAG; (2 \WKQRBI\ SDMRP : HQRZ SURMGH SURGEN DG VHLYLFHY AR P XGB! SUR FMRDOVSRW | DFKMVAYDRRWO / % WHL +/  \WH1 %%
DOGWHL) / \RGUYHIQWBEXP DXAHIFHHIDIHP HWD/Z HIDYDAVR \B DHOFHMQ) BXMCHAR GUYHDXGEHFHHIDIHP HQV

: HRSHIDMWURKIK RXUP DNRUMY RZ GHS\XEMADN 9HYXV/ / & D1 HYDED QP WG ACELOW FRP SDQ. WIDWZ DVRUIDG] HERO$ XIXW DOGWURXIK RXUZ KRD
RZ QG\KEMGDY ; AW, QMIRMH, GF D' HIY DUHARP SIQ \WIVZ DVUHRUI Q) HEDAKAK RQ$ SUO

2 XUSUCASOIOH HAXWHR I LFHVIQ& DD DHGDMDN  + DAY VEWHAG DIFRXYHU %MK &ROP D9 * - &DQDED DG RUMBBKRGHQ® BHULY
2 XUSUCASIOH HXAWHR | LFHV/IQWHS QWGE\BM/DHEFDMGDN — &HOMU UYH: HAVBXOM  / RVS QIHBY &$ DG RAUMBEKRGH QP EHUDAKDADEAAN
v 2 XUZ HOVAM DA LV ZZZ YHIKWMRP VARP 7 KH LG RUP DINRQ RQ RULFAFHWHS WURIK RXUZ HEVM 1V GRALGFRUSRIDMG LQ MY SIRGHRMY 7KH 6( &
P DQBQVDD, QMMM ZZZ \VHFJRY \WDWFRQEIQ/BERW SUR \ DOGLQ RIP DIRQWEAP HOV DQGRMHULG RP DARQUAIDEQ) IWKHINKDNLGIHBRURQFDID Z M\KHE( &




% 9OMCHN2 YHVEZ

: HRIHUDVW R SURSUHEY EXMGHW R EXMGHN VR B CUH \RRY \WDAGUYH XVHUHQI DIHP HOAKURXIK JCP LI LFDIRQ OQG UWZ 0B/ 7 KHRHWRY D7 RAUSDNGHY \R
RIHJIQJIDP H S L) OJG W 06/ (FOGQ) P HAKDQAWH FRXSRY/ QIMIDIRRG/ DOG \Z H-BWENA/ HQUHY  LQUGH \WHUZ HEWKY WHUYHGY RUWHUMSP LY P HED
FROMV
2 XUPXWRP HY Z KR DHP RA® \SRIW\MP V YHXH/ DQG DOYHINQ) DIHGAHY WSLFDD XvHRXUSURGAW DY SOVR WHUQYHHYHOVRUDYSOWR  DQDGYHMMQ) FLP SIUQZ W
WHIRDOR HYIDILQY 1 D0V LGRUDIQY FROHONG | LXASDLNY DB DG LGRIHDIQ) \DBY

( GXHYR RUSIRGAVHIQSU] H/E BIIMMIQ) RORXUM VP DQGFRP SN LQ FROMMWAKDEBIH/ANHWYLD SRIY RUFDXOCP RELBIICP HY 3@ HYFDQXVHRXU
VP \R SO DYDUHV R JCP H/DG HIDZ IGHWDIHR SUJ HWSH/ LGROGQ) FRXSRQY \Z HHBWEN-Y VMBI U H/ FRQKP HUSCANDIHG JRRGY 2&3% * GRZ QERDEEGI FROMY)
3 /& RUZHE SULQ) : HOHAROAIDE® XSIUWAEQ) RXUJICP LLFDARQ DQG W DB/ SIRGAW LFOGQ) RAULQ YHXH; (2 DOG) LGMJ) DR&DP SURGFAWI RUQYHHYHON DOG
RAUGHE WG DRH:: QLW SIRGENKDNDQEHXHEE EUIG/ DEYHWNQ) DIHAHY QG FROMEDNGHY/\R UK SRMMNICRXWRP HYDQ WP H DQ Z KHH RQDQ GHYLFH
: HDOR KDYH D JUWRZLQJ) ,3 SRMRIR WDAFBDM/ | XM CFHMQ) DOG SIRGANGHYHESP HOARSSRMQUWAY LGFXAQ) RUBHHR® DIz HG $ WIADD, QMIIHFH 3$,” DG
0 DAAGH/ HOQQ) 30/ \HINVR SDMINDIPV

. W \WHOFDAVMRQR ; AW, QMIRYHIQ-XHR ZHOFIXUWGDQ®BUR N SHRH/R WRKQRERI\ DV Z HIDDV UHIMRQKLSV \WDAKDYH KHSHS \R GUYH RXU
HYIDIHP HADQG U DB/ EXMQHN LFOGQ) DOYH HYHW | DQHYI DIHP HOWBXMGHA WDAKDY SDNGHIHG Z W SUR HMRIDOWSRW | UDGRUVHY CRURWWH 1 DARQDD) RREDEY HXH
31)/7  \WH1 DARDOVDNHEDTS WRADMRD 31946 WH1 DMRIO RANH / HOXH 31+/ DG RKHY R LGRUDHDQHFHHI DIFP HOMMQ) LOMIRMWHILP Q) | XQRRDY
ONHWIYID SRUXY  DQGFDXODI P H/AKDNFDQEH ST HE DRIMCGH@YHH SHIHFHYZ KHKHUD ST HULY DAKRP H LODUAAEXIQARULQ YHXH DAKHHYHARHD 2 XUKUHH LI
PMRPHYIQ  ZHHWH( G RORQ2 LOLY \WHS W) RD&R RM/ DQG( 17 0 DUHNY DP DM DIHR WDWKVHERXUSTMRP \R SURP RM&RFD &RDSIRSEN 7KH; AWM
CFPXAMMNRQDOR KHBHG XVVR JURZ. RAUNR\E DUHOFHOIQ) BXMGHN \EN.QI WHLOQ YHXH | DQH DI HP HQARRY DQGP HKRG/GYHBSHGE, ; FAMDQGIWWIP RYHUGHDGY DOG
SRR Q) WRH \RRY LQ D \FIDEGI Z D \WDADEBZ \/ FRQMMEDWGHY R DEOWSHY DG M H/ VR HYDIH Z W | DOV DG PP HY 1Q P HDXUITE®! HIHRAYH Z DV FRIBRNY
FROFHOAGXHUADDDGGIMQ) G LGRUP HQEDOBY

: HQRZ KDYH\KUHH SUGFLSDOWBIE DERGHVFDDEGIVR & DUHSURAMKDNDQ EHXVHG DFURWDZ LGH YOUHIV R CSSTFDARYY 2 XUH WP H( QIIHP H/R QIEHRE; (27
SONRP 1VGMIGHSSUP DIO 1RIQ YHXHP 0.Q EROGZ RN IQWEEXP VDG DHDY 2 XU) LGMJ) Q&P )) & SOMRP LVDQ$ XIP HIMS5 HIIWV | LGMIQ) \RROADNFDQEHXHG
IRUP RELG DG LQ YHIH CESIFDIRYY $ QG Z H KDYH WHHQ® OXQFKHG RXUMBIE DBRGH JCP Q) DQG SUJ L SIRSAWIKDAZ H FOD*:  LQIQW® Z KIFK DEBZ V B3/ P HED
FRP SDQHY DG COYHMYQ) DIHIAHVWR UDFK RV PXOMRP HY GRS RQWHUP REGIGHYFHY LGRUDIQ) HIDIHP HOVGUYLQ) FROHIME XU DG LGRUDIQ) \DBYERK
1Q WRUHDQG RIIH YIKDHARP P HIFHRKOQHY ©  HOFHQHWHHWUHH\R \Z DIHSURGAMR\WP V GLIXHY DGDIHARY HRP P HIFHSDMGHY DQGRMHUFROMMVUDRY  FUDIY
D UHPXULIQ) . UAYHOMH VP WDAKKSSBP HOW RXUSUR HMRIDOVHIYLIFHY DG DS/HIMIQY UYHQAY |, Q DEAMRD R SIRIAQ) 1P SIRYHS FRQMP HUHIDIHP HOAZ WK JCP HY DOG
| HDMUA/ ANHWIYIDDQG SR ; (2 ))& DQG: QLW SIRYIGH LP SURYHS CEDOWAY DG | B LELAW | RURKUFRQMASDINGHY \WDAZ DOAR HY DIH GUHA® Z 1\ | DOV DQG | XM
FXVIP HYLQUDOWP H

© H DU CEGI\R SURYLGH RXUPXWRP HY Z W P SURYHS | DR HYDIHP HQVEDE DG LRI DG SIRGAMDBY B QRARID UTFKIQ) RAMR \WRH | DOV \WDADUH 1Q YHIH RO
JIPHA BAWBR\RWRHZ DRKQ) DAKRP HRQ79 RURKHUGHVFHY : W (2 ))& DQG: LQLQW | DQVFDQLQMEIRAZ M WEP V WHUI DYRIMALG OHFHY RUWHUI DYRIM
EUDQB/ Z KU1 FRP SHIMY | RUSU HY/DQG U2 OB/ 00 WP H QR P DARLUZ KHIHWH D 7 KHO HYXV HYI DI HP HWDQG W DB/P RA-DGRZ. H WG/ EH RIG FRTPIH DG SR HMRQIC
\ERW\R ¥ DB/\KRZ V WDV 79 RUHYHQ WP L FROMNRQ STMRUP VVANH< RX7 XEH 7Z WU DG 7Z MK : HKDYH DOR Z RINHG Z LW HYHWSRQRY FRMMRYY WHP H
SOUNY DG UANEKUDQVVR GUYHHI DIHP HQADQG\DBY




 HEHIHYHRXUSURGXAN SURYLGHUHDOEHH IWROWUHNA. VBIHAURXSY FROMMBURYLGHY EUDQB/DOGIHAHY DG DQVSM HYFXWRP HY %0 SIRIAQ) LOMIRRAW
DG LQ FROMMIZ DB/ FROMMBURYIGHY VFH P RUH | BTXHQAHMRQY DQG BRI HUVAWRQ WP HY 1URP \RHUXVHY DG YIHZ HY &RQKP HJBDQY RITHIQ) \SRORIKLSV DG LQ
FRQMIASU] HY RUUZ DB/ Z WKLQ RXULQMIRRYH H SHIHZHY WHH P SIRYHS BLIQG UWHFDmDG EUDQG DILQW DY Z HIDDY SIRERQIHG DJG LGRUHDHG LOMIAMURP ST HY DG
FRQMP HY'Z KR YIHZ WHUJRRG/D/D SRIMYHEZ LG Z MQWHUYIHZ Q) H SHIHIFH &XWRP HY DUH P RUHANHD VR \KDUHWHUGDI DG P DNH U-SHDABXURKDHY BRI 1Q YHOH
DQG RQICH YLD HRP P HIFH Z KHD BLDGBY XVH KLY JCP LLLFDIRQ DQG U2 DBV P RG-D 3@ HY YLHZ HY 05 FRQWP HY Z KR LQMIPADERQIMGH \WHUI DYRIM FROMMWVHSHADD
SO HYZKRSD |RUUDOZ RESBZ OB/ \KRZ. DQLGRIHDHSE GMUHR LQMIPAZ W \VKAK FRQIMAVZ KLEK LPU-DWAVVNH YDOHR \WHFRQMADY/ DVKSSTHUR SUJ LQJ RSSRWWQUY
R WHEUDQG/WDAR | HAKHSU] HY DGR \WHH SHUHFHIWHD DY DQLQM DARYH DG G-MUTEGI FKDGBQIHI RUSD) HYDQGYIEZ HY

: HP RHIY HRXUJCP U LFDINRQ DG W DB/ SIRGFWIQDQXP BHUR Z D VIGFOGQ) / IFHMQ) WHWWRKQREBI\ \R RUSDNEHY | RURYHQV FCP SUJQV RIVHDRYY B33Q)
D&RWBHJ&TN 3&3&" RUKRWBHIS ANRQ 3&3%° 3 SHIRWP DOAHP DINHMY HBP HQAKDAADBY Z W HIFK JOP HSD Hs HIFK W DG WHEHHP H RUHRKK QHZ. WHIIMMUHG
XVHUDGEES : HADQDOR AKDLHRAUSDAEHY/ | RUSUR HMRCBOHYF ONHGHYHBSLQ) BRVGRNHJICP HHBP HOWVRURHDIY PXMRP QDB UBERW

2 XU6WHIWV
: K®IZ HEHIHYH RXURYH.IDOYDOH LV IHHDMG | URP- RAUCHAOW \RAQUHA® LCRBFDHSDY HIDQGYIHZ, HIHQI QIHP HOAZ HVHHWWHI RTRZ 1Q) DV RXUFRRIHWIHI\KY

2 XUTHKQRBU\ V5 REXWGFDDERIDQG) Gf LE®!  : HKDYH DUFKIWARG P XGB! SIRGEN WDIZ LODIBZ. D) FROMMBSXEDKHIVR LOADUDM U-D0Z R SUj H/
QR \WHUN WP DIRZ 1Q) D) EUDQG RUDJHR W SOFH WHUSURGAEW QVARXQN FRGHY DOG FRXSRYY LQR DQ HOMHG W OB/ [P HZ RN H KDYH VR\EZOUAH
GHYHISP HARW \WDADUH FRP SDEGIZ W P LARQVR JOP H/ DG LBSV DVZ HIDY/Z D VAR Z RINZ WK 12 6 DQE$ QARG GYIFH/ 3&V FRORDY $ SSBI79V DG
RMHUSHUSKHIY 7KHEDAN HIGR RXUSDIRP LVEXONQ( @ LB\ \RP HR \WHZ RE5H SHWIQWDNDQIXDIH 7 KH( @ LUEDAN HOG DEBRZ VWHWSHR P DXYHD
\FODEGI WP \KDAZ LODEH UHTXLUAG | RUP HAD SIMGHY WPV HARP P HIFHFRP SIQHY $$$ JOP HY DG 05S GHYHBSHY Z W P IARQ/R XVHY 7 KHWHI\WV R
\WH FRGHEDHDHIWDELOW \R P DEIHKXIHQ® EHYR FRIDUHIAKVAYZ W GO0 HG 1 DOUH2  \KFAK DAL WHHLY DQMKHZ 1\ DMQIGISD HIVP DK WERHY
QRAD WO SRMRYY R WH VWP < H FDQ DGG Q7 IHDMUBY Q. JOPH/ RUHQNH Q. YHWAW HMO : H FDQ DOR DEBMR FKOQILQY WIXDRY
HOMURGP HOV DIRXQG SUJ Q) \Z H-BWENHY SUYDR. DQG RMHULMKHY/ B\ P DIILQ) RXUSUIRGEW R RSWP 1] H IRUSM HJ SUJH DQG JIPHWSH 2 XU \@PLE
5HIXDRY &RP SIDGFHW VWP LY WH GLHFWHXOR \ DY R \WWRXIKWKOW VWP CUFKLWAMUH DQG GHYHBSP OV DO CRKUHYHP HARDAZ H EHIHYH VHIV XV D50
IURP FRP SHIYRLY

2 XU, QMIBRNDOS LRSHIV SRURIR LVEWRY DQG* URZIQ)  : HKDYHEHHQ IWKHG P XGIBBINA - SDMWVIURP \WHS 6 3DMADQG 7WE-P DN 2 [ILFH 86372
ZOMNRM  JUDQAG FOIP VDIRXQG KRZ \R P DQVH @UH P XEISM HUHYHON OQG KRZ R RIHUS@ HY SUj VIQJDP H DAVFDB! : HKDYHEBHHD L2 DE-GRIIP V
FRYHIQ) KRZ WR P DQEIQ DQG SURP RIM FRP SHIMYH EDDCFH LQP XA HUJLP BV KRZ. R XVHP XG| CRBUMAVVR \HLYH XS RQD UHBYDQABU] LY RQDSHUSM HJ
EDAV KRZ \RXVHDSD HIVEFDIRY JOP H DUG DIHWR GHAP LGHHDILELAW | RUFHIBIQNQE/R - SUj HVIQAHMIONQE/R MQIGISD) HIILP BV FRP SHMYHJIDP H/
RXUIP HQNV Wt FKURRXV DQG D FKURIRXV P DRKHY © H KDYH DOR [ LBG DG KDYH JRWD D QRIFH R DEBZ DFH | RUDEAWRIORDIP V DURXGG XMQ $ WNLFLDC
,QMDIHFH $, DGO CRAGH/ HIQQ) \R RSIP [} HSHYRDD H3 W DB/| RUHIGXVHY Z KIBILGRUHDMQ) WHHILFCR. R 06 FCP SILQYI RUBUDQGY DQG DBYHWMQ)
SOMGHY : H KDYH \HYH.DDRKHU SDMALAQIV 1Q YDURXY WEIH/ DAKH 8 6372 DQG Z H OHZ RINGQY Z W RAUAKGRE)\ DG GIDOWEP VAR GHYHBS G 006
GHHQME®!, 3 LQWIVASDFH ;  HZ DOAREHWHRQD UDDROMRQ| RUGEDNQ JIP HOQGLO 0SS W DB/




7KHEXSSRWR 2 XUSDUEHY+ HSV8 V* IRZ 2 XUHIIDIHP HMWBDMRP KDVEHXHGE SUR HWMREDOSRWI WGFKVA/CRRWO / % WHL +/ \WH1 %% DG
WH1)/ D/ZHDD/GR HYR RKHIIJGEDOVSRIY HHINVZ REZ 1GH , QWH OWA HIU Z HKDYH DOR DEGHE DEYHWWIQ) DIHIAHY WABIOSDNGHY DQG HRP P HIH
EUDQG/AR RAUXVHUEDH $ VZ HIURZ. RAUPXMRP HUQVZ HEHIHYHZ HZ LGOEHRP HDP RIHG-MUIE®I SOMV@HUI RUDQ. BUIGG P HADFRP SO RUDGYHMYIQY SDNgHJ
WDAZ DOV\R UK HYIDIHGI DV - HH SHAR GYHID HWDASRMROR LGFUHDH RXUMBQRMR DOUHYHOHYH SRGHOMID Z KIBIVIE LQ) RQDFDSMIOH [ LHHWGZ
FRWMEMARY

&KRFHDQG( DUQHG 5 HZ DUBVIVD Y%HKU0 RGHOIRUSM HY 9LHZHY DQGEXWRP HY  © KIG1Z HVHTRXUDGXQW\R DIHAHY BDQG/ \WMP V DQGFRP SDQHAKDY
\HHN R UHDFK \WHUP RIAYDOCEG! AP HY RUSUP DY JROCY L@0E D VEHWR P DNHJICP H/ DG P HADH SHIHIFHYP RHIXQ 2 XUREMPMH LV/\R EXLCB 06 XQW
JIP WY DQGLQMIRYHH SHIHFHY \WDAGR QRAGRUDVH YIHZ HUSDX HURKXUD EXWQ I CRACRBDH I QHIDIHP HOW:  HEHIHYH RXUIRRXVRQKRZ WHSD HUYEZ V
WH H SHIHFH?  RIHKY \M-P AKRFH OQG 0O RSSRUMQW R ERK HILD \WH WZ DG DQG DFKLIHYH WH JUDMIFDIRQ R D VKFFHMXOZ1Q2  Z LADEH \WH NA
QU HHMDRUIQWHIQ JTP HOQGQ 0SS DEYHMMQ) P DN KIGI RKHUFRP SHINRLY LOWH DOYHMNQ) (GBAY P D KDYH P R WFK DAKHP RP HOAZ HEHIHYH
WHLGRWDIQ) Q@ BHUR SO HY'Z KR Z DWKH VKSHIRUH SHIHFHR U DB/ UDKHWOQ EDQHUDGY FRP P HIALDY DG XQ \W.SSCEG! YIGHRV Z LADXAP DAD Z 1Q
RW

2XUTHP V' LYHYH $ FFRP SDKHG DQG( IIHAMWH  : HKDYH ERIKWRIHKHUH SHWIQWHJIDP HIQGMY  \RI\E DUH GHYHESP HQMIGYHWNQ) SIRGENGALIQ
DG GYHBSP HOAVDQG FRSRDM | LQDGFH 2 XUERDG R GUHARYLGFOGY . H YDQ3H P DQL Z KR KDVEHQDQH HRAUWHDN DHU%RY $ P 0 R DG &LWIXHGK
6RBLO -HQUHJ3UGH RHR RUGLHRRY LV \WH &KIH &RP P HIADO2 [1LFHJIRJWH / RV$ QHBY 5PV 6KDQQRQ 3UAWALY \WH * GEDD&KIH &RQMMNDLG
3OMVGHIKISV2 | LFHUDM\BIZ HID2 XUDGYMRY ERDUGLGFOGHWHI RIP HU9 LEH3UWMGHOAR 5 HYHMHIRUS RIWMMRQYAD | DS WHEKIH ( [ HPAYH2 [1LFHUR 5 OG5
0 H3D DEGDQP BUR YHMDQ/R \WH JEEDOICP L) LQGMY 2 XUGHLIGHY DQG HILGHHY KDYH EXXONWXQEHE/ R \KFFHW XOSURSEN I URP JCP Hy DQG D8SV
(FOAQ) WH1) / FRP IDQIK |RREDDSDMRP 2 XUSIRGAURQVHYLFH/ WP KDY \VKSSRUMG \WHEXSHUYRZ O\KHE\BED! &XS \KH2 OP SIFV DQGP\ UDG RMHJ
Z RS FOWHHV : HOHPXURXY FUDYH FRP P XQUW RUHOAG SIREDP \RIYHYZ KR KDYH FRP H\RIHAMHUVR P DNH D Z RE5 FOW/\R \& DUH VROMRQ $ VD UKV
ZHKD/HZ RQ P XQS0! ¥ OB/ DV RHR \WH BRSOV R Z RIN 1Q/ RV$ QIHBY DG RH R WH EHWWSTFHY/\R Z RIN DQ Z KHMH IRUP LGBOQOOZ RP HY : HOM
H WP HD SURXGR RXUWP DG RXUPXAMUH : HEHIHYHIVDEBRZ VXVAR KLIUH UABIQ SURP RIMDQG GHYHES WHYHY ERAMIBON

2 XU* URZ W 6WDWI\

© KIGIRKHJIRWP VR DOYHMMQ) WRKGRE)\ [RAXVP RA® XSRQLGRUDIQ) P RIHIY DARQVRBID | RUMH DEYHWHU Z HEHINH Z HFKOQHWH XQYHYHR EHCH LADUHY
\JQULFQ® 2 XUDSSIRFK R JCP LLLFDARQ DQG W DB/ FUDAMY MP XAUGHRXY Z 1QV | RUFRQMMASIRYLGHY ELDQB/ DQG ARQMP HY : H EHIHYH \RED v DXGHFH VHN WD
SHYRO FRQM WO LQMIRYH DQG W DAQ) HIDIHP HYW7 KHHLY QR \KRWHR FRQMIWAKRIFHIQWHP DAV RQJ IRZ 06 DIRP VR FROMWURP DSSV\R WP LY
FRQMAR YIG-R JCP H/AR @QYHHYHOMR WBYIMRQ ERK QQHIUDQGRHMHRS 277 Z @EHIRIAHG\RILQGQH. Z D VAR IR DXAHTAHVZ LW FROMMAKDAP DY $ WKH\CP H
WP H BUDQGY 06 IHIAHY GHHG Q. Z D VR WTFK PXAKEP HY D/ \AKRVH DXAHHY KDYH DR LGRBHDMQ) QP BHUR  GRQ DG VKSSRUAG P HAD AKRIFHY DV Z HIDDVY D P RIH\NHBWAIC
SRUMRQ RQ DEYHWWIQ) \WDQWH  KDYH HYHUKDG LQ WH SDXV7 KLY LY HEHADED WKHQRZ. LQ D SRUMFRRNHY XQYHYH Z KHIH ELDQBY P XA HAFRQHQMG OB QLA 1URP XVHY
(DKHWDQEX 1Q) COBAKDADY EHHQP LGHGE \RALDCP HADARP SOQHY © HEHIHYHWHRQD Z D \WRIHAKDADDMR FUDMHIDILG) WZ DEQ) H SHIHAHYI RIHIG XVHY DG
PXWRP HY \WDASIRYLGH \MHP Z AN U-DDYDOH LQ H FKOQIH | RUWHUGDIE © H BFRIQ] H WDANHHELQ) HYIDIHP HQAKLIK NHHELQ) FRQIMASHYRCDD FRQM \WDD FKRFH EDHG
QMIAMH DG UWEZ DAQ) WKHNA R P NG JWDAFRQMNY DG DOR JUDADR/ 7KLY DSSURIFK R FUHDIY) JCP LLLHG W DLEHS SURGAW KDY DR RSSRUNQW \R FKDQIHZ KDY
GBNAD HANP DA/ DV D EQRQ GRIUJGEDOIGHWIQ) IOGAMY 2 IRPMQI RQP NG FRQMIAP RUH 1 XQ DQG FKDQILQY WH GHIDRYH DARADARQY WDAKVHY KDYH Z LW
WDEWRICP HADCEYHWMIQ) %4 FUDIY SUJ LQ) RSSRMQUHY BLDQGLONRGAIRYY P HIQDRKDFHR Z LOVRP HKMQ) \KDAP DY UDKHAKDD\Z WVRKQ) VR DCRAHARE. \RXUH
RUGHYLFHZ KLBIZ DM | RAHBRNG FROMMR UMD

2 XUIURZ \K\RDAD\ FOQEH\XP P DU HGLQRWKUHHDWDY JURZ WHDXAHFH JURZ WH S HSURYLGHUSRRO DOG\KHQ FRQUEQ® WM DMDQGLP SURYH




7KHNH HPP HQVR RAUBRY WP JURZ \W DA\ LCFOCH

, GFUDVHS$ SSTEDWRQVDQGOHINDY 7RIURZ. RAUXVHIEDH Z HZ LEVHNWR LGRS DHWHQ®P BHUR JOP HY DESTEDNRQY DG FROMYBURYLGHY \WDAKDYHLQA UDAG
RXUSTMRP CRIRW CQLGRUDIQ) QP BHUR LQGAMUHY 3OWMR WDASRFH Z LOIQYRYHP CNQ) RAUSDINRP HMHIVR LQM DM LOR WHZ LGH YDUHV R P H3D
ZKIFK ZHOHERQ) BXWRH WAL SXONG) RXUYDOH SIRSRURD O IURMR D @UHJJWRXS R 0SS GHYHESHY FROMMAFBDRY DQG HIMYTICP HASURSHWAY
, QMDY LOR G FDAD RUHY DG LOGAUHY DERZ VXV D JUDMISRROR SRMMDOCSSIFDARDY Z WK Z KLFK \R LOAIUDM DG WHH RH D JWDMISRROR SRMONIC
XY H QMG \R IRV RQHRP P HIH JIPLQ) WP Q) P HAD LFOAQ) 2 77 HYFAH DO LQ YHXH CESIFDIRYY LGFOGQ) QYHHHON BXAMP D \HHN R
H SDQGVR RAHUYHMWDOY DV/RSSRIMQANYDUNH - HEHIHYHWMY Z LOWI QULEDQ® JURZ RAUXVHUEDH

, QMWDMIQRO0 RH' FMFH/DQG6R\EDH/ DIXDIH/ 2 XUSDWRP LV FXUHM DYDMDE® LQ CSSIFDARY/ XQRQ) RO MBRSV DG GANRSY DV/Z HID/IQP RAG!
GMAVSRZHIGE 126 DU5$ QARG RSHDNY APV : HDOR GHIVHURKUANR\E DH SOARP H SHIHFHY/ YIDP RELMIZ HE CESIFDMRYY : HWWYH\R P DNHRXU
UZ DB/SOARP DYDMEGIVR DOGFRP SDIEGIZ W CONQB/R GYLFHY 7 KHPXUWHWILGHHIQ) URDEP 05 LROGHY DEAURDOKSSRWRWHKXQEHE/R P LARY
R XHYR \RADCP HADSONRP V \KFK D/7Z WK DOG< RX7 XEH DvZ HIDAKRSSLCQ) SOWNRP VONHEKRIL

" HYHBS D* GEDO5 HORK © H QMG R GHHHD RAUSHHDIRQ R WHS 6 P DN+ RZ HYHJ Z H BHIHYH WWHH LV L QU LFDQARSSRUMQW | RUH SDOIRQR RXU
RIHIQVIQR\WHUWR \WHZREG ,Q$XIXW  RXUSDNRP EHTP HD/DMEG! RIWHI WP HIQ&KICD DIGWRIKRW 06 ZHH SIE-GRU
SOMRP QR ,@ED 0 HLFR DGWHS. ,Q ZH SO \R FRMXH RXUH SDMRQ LQ$MD ( XURSH DG/ DMD$ P HIFD %-FDXAH RAUSDIRP LY EXOWR
RSWP 1] H YDOH | RUD ST HY EDHG RQWHUGFDIRQ Z HEHIHYHZ HOHXQTXHD SRUIMRGHG R R | HUGFDNRQVSHALLE W DUBY QG SU HY | RUST HY DIDRYHUWH
ZRUB $VZ HP RHIQR Q. JHRIWSKHY Z HEHIHYHZ HZ Oy DQQH. ST HYDQGQH. BUDQGY/00G SU) HSURYIGY\WDWAQR! | HJU-DD GFO0YDOH

$G50 RH3UJLQ) 300GHY , FUDIQ) WHQ® BHUR  SUJ H SIRYLGHY LV WH MU KA URZ \K DUHD | RURXUFRP SDQ DQG WH RGHWDAZ H EHIHYH Z LGEHWHP RW
ORDAYH : HKDYH EXOWRMD VOBV \MP \R SXWKH ERK DI HAH/ DQG IQRYIGDOYHIERY Z KR P D Z DR XVHRUSDARP \R SURP RMWHUBMGHRY $ VWKH
\IPHWPH ZH D DOR ZRINGQI R P DNH RAUVGRY HDMHJIRUSU] LY SINGHY \R X\H2  LFOGQ) EXERQ) IXQRIRDIN | RJBXMQHIH/ WDAKVH H FRP P HIFH
SONRP VKK D/WHGEKRSIL\ SDANRP  DOGI RURKHYZ KR Z DOAMRVHD QUHRWHUSU] LQ) FOP SILIQY

&ROMIQ® , P SIRYH2 X\WFRP HY : HOUHGHEFDMGWR P SURVIQY \WHTXODIV R WHRXRRP HYI RURXUSDMEHY :  HKDYHGHYHBSHE DQ® BHUR \RRY\R HYDODMWH
HILFDA R HOFK DOYHMQ) FOP SLQ DOGSOWR - RXUYDOHWR RXUBLDQG SOMGHY LY SIRVIGQ) \KHP Z 1W DQRQ P 1] H3 EXVIFIRIEGILQ RP DERQROHFK R WHU
FOP SIQVRQRXUSTMRP 2 XUDCIOWAY DLH | REXVHE RQ UAEROH UDAY WEQLRIRQ UDAY HMRP HUCFDAMMWRO FRAWDQGP Q. RM-UDSHRVR WHVMS B IS
IXQQHOIURP  CRYDIARQ R U MADARY DIDWH Z D WURKIK \R @ HIP H PXRP HUYDOH : H FRQMDCED WYLHZ RARRP H/OQG UL WHH VD Z D \R P SURYH WH
WDQLAMRQUDM? VR JHAZ LQCHY SO HY RUYLHZ HY\R HY DIH Z W RUBUDQG SDNVGHY Z KU BARIQQ) RUFRMIROIOR P INGI WHP HIDP RIHIXQ?  WHDZ H
Z1GP DNH\KH QGHHWDY  AKOQIHY AR LP SURYH\KRVH RARRP HY 7 KLY FRUHWWMIHAR  RXUDBSURIFK UHTXLAY GHEFDINRQWR UAFDFK SO HUDQGE XVHURMHFK \KUYH V
DG FRMIQAGHLIQLP SIRYHP HQW : HEHIHYH\KMY VDM Z LEDSURGAH LHIBYLQ@ DOV O LQW UG5 HMODRS$ G6SHIG 52$6 | RURKUSDNGHY Z KIFK Z 1GT
QUYHIXMHIURZ M




" HHES 1 HZ 7THKQRBILHY $ SSLROFKHYDQG, QMIPRNOOSURSHIN :  HOWHFROUED® GONQ) $ QGLOWHI DIIURZ LQI WKQREI\ VFRARU Z HDWHDZ D VERLQ)
IRUZ D VIR XVHQHZ \RRYY\R LP SURYH RXUSURGXAN DQG RXURRRP HY |, QWH MWK\ HDWZ HKDYH DEEHGS$ XIP HMG 5 HIIW SIRGENVONH) LGMJ) DQ&P ZH
KDYH DEEHG FCSCELOW |RUIQJICP HRQIGHDQG: HE SUJLQY) ZH KDYH JURZ Q [URP @YH HYHQV VR D D VRQ 0Q WP HDQ Z KHH DG Z H KDYH | LBG DQG EHHD
DIBZ H5 SDMMAFRTDIP V| RUXMQ) $ WVYLADD, QMIIHEFH DG 0 CAKCH/ HQ) \R LP SURYH ERK ST HJDQG FROMMASDNGHJRXERP HY © H DUH FRQLGHWKDARU
FRP P LY HWR UAM-DUAK DG GHYHERSP HOAZ LAKDYHEQ WP EHH LW RURXUSDNGHY XVHY DQG\KDUHRTEHY

* URZ 5 HYHQXH/DQG0 DINHABKDUH © HDUHDZ D VERNGQ) | RURSSRIMQUA/\R JURZ \WURXIK \HBRYH CFTXMMRQY DQG Z KIBH P XK R RAUPXUHAIRIGP 05 LV
GHYRM3 \R RUDQE JUZ\K ZHDHDOR [Z DR D QP EBHUR SRMMIOSDNGHIKLSY WWURKIK Z KIFK ZHP D JOQ P DNHAKDH WURKIK LQRIDQF JURZ \K YID
\HDRH DFTXMWNRY 3HIRWP DIFH P OMHMY WWLPLQ) PHAD $, DQGJIPLQ) D DEDJURZLQY |LHTY DV LY LQMIRYH P HAD DoHWIQ) OQG WHMHP D EH
RSSRMQUWAARJURZ RAUNDBVMEP  RAUVHYLFHR | HIQIV DQGRXUB TR WURKIK CFTXMANRD

2 XUBHMAHY
, QUEAWR\R CFHMQ) RXUJCP Ll LFDARQDG U DB/SIRGENIFFOAQ) ; (2 ))& OWG: LQIQW Z HSURGHWHI RTBZ 1) VHYLFH/AR RAUSDNGHY DG PXRP HY

3URHMRDOGHYAHY |, QADLDIRY &XWRP [ DR DQG3 URXAIRY 2 XUSDMAG SDARP FDQ EHLQM UDMS QR JCP HY/DQG LQMIRMYHP HADWURKIK DQ® BHJ
R PHKRO/LFOAQ) ZHE WP H/ DG 6REDH' HHESPHQN IW 6' . V IFOQQ) 6' . VIRU26 $QARG 8QW & DIGRKHY : HKDHZRMNGZLK
SDUGHWAKFK Dv+ 3 \R GHYHES ERSR\HLOXBFHVR RAUBEZ DLG/SDARP  D/Z HAGZ MKWHU2 0 (1 5H DB/ kP DYDOEBILQIGH+3 20 (1 DIG3DAIRY
JIP LY GANAS DG @BWSY : H DOR RIHJSRHMRIOGHMIQ GHYHESP HWDG SIARP  LQM UDARY VAYLIFHY R FROMIASDNGHY Z KR VHHN P R EHERH
\ROMRY/ $ P DVUMW R RXUSUR HMRDOSRWWIP SOMGHY DG \VRP HR RXUDGYHMMQ) SDMGHY XVH\RP HGHIBHR FXWRP 1] DIRQ L WH CSSTIFDARQR RYXU
HYDIHP HYBDARPV : HDBR R | HIOYH HYHMBURGAURQVHYLFHY DOG\Z H-BWENAYSU QI \KSSRVWR DAWZ LW WHLP SBP HOBINROR RXUSIRGEN

$ CDOWRY DQG WKSSRIWRULQ YHOXH SURSXAW; (2 DQG) ) & 2 XULQ YHH I DQ HIDIHP HOABURGAEW DUH XVHS DAD YOUHW R @YH HYHQADGE RKMHUHMABLCP HY
| RPAHG SURSHWA/ ONHWBEXP VDQG DD EXVAKH FDQDOR EHXVHG DR HIHHY \WHP HSDUNY DQG UANEKUDQNAR LQFUDVH DX HZFHDQG PP HUHJIDIHP HOW
&ROMMEDNGHY LFOAQ) SUR HMRIOSRW\MP V FOQXVH; (2 D0G) ) & LQFRMGARDZ W WHUH MM YIG-RVAWHHDY 3 MP ERIRY 2KDRERIG/ 3P OQ
EROG/  DvZ HIDYEUDQGHGE DSSVAR UDFK SRMMDORXRP HYZ W JCP HY/DOGLQMIPAHH SHIHIFH WDAHKOFHWHOQYHHYHOW

BXSSRUINDQGS QOO IRU: LI RXUSTAN 3@, : LQ 3URAW: LQLQWILYDE&TN 3@ : 1O LQMIRMH DGHWMQ) \RROXDAGRIDHY IZ DAY DILQW
@B OQG [GRUP HIED\DBY |, WDIBZ V FRQMMAFUDRY P OUAMY DIHAHY/ DG RKH DOYHMYHY R LGRBDH FXWRP HJ CFTXMMRQ DG @ DOV \MURKIK D
FRP ECDIRQ R JOP HY DQG WEZ DB/ 2 XUPXMRP HY XVH &TFN 3@ 1O R FUDM LQMIPYH DOYHMYHP HW \KDAR | HJ FRXSRQY DQG W DB/ 7 KH SUIRSANLY
FRP SDIVG! Z W D QP BHUR GIMIDSTMRP V DG FDQ EH LOA DG LOR PAEP HITH MY DEYHWIQ) AP SIUQY &OAN 3@ : 1O LY GAIGHE \R LGRWDH
AR HJWDQOANRYY DQG DOR LGRBDH WH FRIDBANRD R | HIR SOW @D Z KIFK LV | LMABDNY DB \WDMY FRQHDXOD SIRVIGHS B\ FROKP HY AUHA® \R
DOYHMYHY &RQMP HY DUH LGRHIMG VR SIRVIGHWHUBIOIGH:  LQLQW D\ UBIIMMR SO JCP H/IRUSU HY/ DQG WZ DB/ WDAP D LGFOGH FRYXSRQ/ WD
Z R RRG/DOGVHYLFHY \Z H-BWEN-VHQUHY DQG AL MID) RRG/LGFOAQ) GRZ QBOETEGIFRQMIVRUICP H/ QI MICARIANGY DQGZ HE SURSEW

$ GHINIQ) VHYRHY , Q FRQCHAIRQ Z LW \WH STRHP HOARUGFHMQ) R RAUHIDIHP HQADQG W DB/ SIMRP V' Z HP DNAARXUVAYLFHV AR ELDQG SDVGH Y VR STFH
WHUSIRGAW QVARXQIV RUFRXSRQY LOR 9 HYXY HIEBG FROMMNR WDAKVHY YLHZ HY DG SO HY FOQ HAUDWRAH W DB/ | RAWHULQ JCP HRULQ [8S BHKDYRU
© KHRSUIRMGQ) \WRHHYLFHY Z HWSIFDD ADUHWHEIGERID Z KHYDSD HUDMP SMRZ IQRGHR WHEDQEVSUR | HMG SU HY RUZ KHQDGHZ. FXRP HUKDY
LD LKA G FROMHQIMG VR EHFRQIEPAGE\ \WHEUDQGLOQWHI XU + RZ HYHU LQPHMIQFDH/Z HP D DORFAKDJHROD&3& &3( RUD&3$ PRAD




60BVDQG0 DINHAQ

2 XUNDBV DQG P DAY RJDQ] DIRQY Z RN VRIHKHUFBRHD \R GUYH P DNHALY DUHCHW EXLES DR VOBV SISHICH DQG FXAYDM PP HJUHDARQKLSY R GUYH
BVHOHIURZ W

6DBYV : HSUPDIO \HOOFFHN W RAUSDARP DG VHYIFH RITHIQV WURKIK RXU GUHRAMDEBY RJIDQY] DARQ ZKIKK LV ARP SIMG R LOUGH \DBY DG | IHG \DBY
SIRHAMRDY ZKR DHWHPHWR/G B 1QGMY 2 XUQUHRWWDBY RUDQ] DIRQ DOR GYHDIH/ RUQHEZRN R FKDQUHOSDWHY R H SOQG RUUHIK \R DEAWROMHRRLY DG
LAMMHY/ HSHADD IOMIDARIDD 2 XUHBLY P DINHADG VHORXUR | HIQIVWURKIKRAWKHS 6 DG SUIRYIGHDJR R P DINHNAKDHOLQ WHIIRQYV1Q Z KIFK Z HER QRAKDYHD
QUABUHHIH

2 GFHD\OBILVP 0EH RANDBV\RP GYH.DHY/RXUDINE DG H SOGP RGHOR IHHDMIGRUP HOBOUHYHHWURIK LFRBDHGBYHYR DERSWRQR RXUSTMRP B\ RXU
PXRP HY 7R GUYHVKFK H SDOURQLORXUH I PP HY RUGUHVNDBV\WP Z RIWFERHD Z W RUCFFRQNMAP  \DBY HILGHY DG FUDMHVHYLFH/ WP R HOXUH
FXIP HKEFAW

0 DUNHIQY : HIRRXV RAUP DINAMY HIRW RQ EXIGRGQ) RXU ELIGG USXBINRY LFWDIQ) \KH [ DMV R RUSDWRP  DOG GUYIQ) FXWRP HU GHP DG \MUIRKIK
FOP SOLIQV\KDABYH.DIH RAULGRYDIRY \KRXIKWBDGHIKLS \WFAKQFDOURXUAHY DOG PXMRP HUNKFFHW WRUEY © HXVH YDURXY P DINAMY \RDAD LV \R HIDIHZ W SURSHRH
PXVRP HY I(GFOQQ) HP OOP DAY GIMIDDGHMMIQ) SXETF UHIIRYY VFOUK HILGH RSWP 1] DARQ \VRADOP HAD DQG WRXIKWGDGEHIKLS LQ \WH LGB 2 XU\MKQFDC
GDEHYDOR | UNXHO® \GHIN DAXEMANP DIWUH SHWDAP DNABDAQ) GHYHBSHUHYHON VKK DV( f LL&RQ

5 HHDLAK DQG' HYHBSP HOW

2 XUUAMHIURK DG GYHBSP HQMAMP  FRQIMNV R WRKQFDOHILGHHIQ)  SURGAAP DI HP HWDGG XVHUH SHIHEFH DJG LY UASRQUEG! | RUWH GALIQ DUFKIAAMMA
FUDIRQ DG XMV R RUSDIRP : HLQHAKEWBRMCUARXUAY LQ UAHDK DG GHYHESP HWR HKOGFHRXUSDIRP | HDMUAY DG | XQRMR DN DOGH SDOGWHVHYLEHY
ZHRIH: HEHIHYH\WKHWP HY GYHESP HOAR QG DOGWHHIKDRP QAR RXUH] MY \HIYLFHY DG STMRIP | HDMUAY LY HAHQADOWR P DQEQQ) RUFRP SHMYH SRIMRQ
DQ5 Z HFRQIQCD LGFRERDM \KIJHWMRYY | HHEDN DG G XVH FDHY IURP RXUFRP P XQW D5 PP HY LOR RUSDIRP 2 XUWAHDK DQG GHYHESP HOMMP Z RV
FRHD Z W RAUWKQFDORSHDIRQ/AMP VR HUKUH WH \KFRHA XOG-B3 P HIWDQG P RAWRLQY R RXUSDMRP R SIRVIGH D SOWNRP WDAY DYDME®! UHITE®! DG WIEB! D/
Z HDDV Z WK RAUPXMRP HUVKFFHW WP VR FREBPAKVAUI HHEEDAN R HKDQFH RXUGHYHBSP HOASURFHW © H XM H 00 DL GHYHERSP HOABURFHW R GHIYHUQ®P HIRXV\R B DU
UHBDHVHIFK\ HIUDQGKXQAHE/R P LCRUBMBDWY 11 KV DG XSEM/

&RP SHANRD
, QMIRYHP HAD @YH HHON 1Q YHOXH DOYHMMQ) DG W DLGHG DEHIMIQY DUHDTKLIK® FRP SHIMYHBXMQHARY AKOUIRMI HG B LGRIDIQ) SIRGANQURGAIRY/
DQG USIGY HPHILQY G SDMNRP VDG WRKGRBILHY © WK UASHRAIR FRP SHICY | RJPXRP HY RURKUSTMRP  Z H Z LGOFRP SHM SUP DO RQWWH EDAVR | XGRMRDDN

TXODW EUDQGOQG PAERP HUUEZ V © HZ LOFRP SHMI RUSDWR P SORHP HQAEDHE RQWHHI CRRLY Dv'Z HTDY RAUHDIRQKLS Z 1K WHFRQMNRZ GHJ KIMBUFDOSHIRP DgFH
SHABIROR \DBYSRMINICDNG HIMRQKLSVZ W RZ GHY DG AFHQRYR BIIQBY SURSHWHY DG RMHUFRQMV

: HEHIHYH WDARXUWP DODM] H Z LAOSIRIGH XV VRP H P RXQAR D FRP SHIVYH HEIH 1Q WH GHDUWLP DV Z H DUH DEGIN R P ONH TXEN G-AMRQY R \INH DSYDRH R
PXWRP HUSUH HHIAH DG HP HILQ) WHRKQRBILHV@N\HS ,

© LK UASHRAR RXUSU LQY DOG W DB/ SINRP  Z HFRP SHMZ LW D FRQMOD LGRHDMQ) QP BHUR FRP SDQHY LFOQQ) LGBMY GOCHY MK V78R +RH
5 DNQMD DQG 2 \MIR Z KR P DNHWHUP RH @UIHD ROWWHIUHWR ST RUIUHHWR XVH GMIBAR) R FRXSRQY DG U DB/ % RQGWHH GLHAWARP SHIYRY Z HIOFH D AHWEIQ
P RQM FRP SHMRQIURP SO \R ST 3 W DB/ FRP SOQH/ANHENGD ) D) XHORU WDW LQIVKDADBR XVHJICP HYDQGP RGHEY W DB/AR GUYHXVHUIURZ K + DOKRXIK 1Q
WHUFDH WH GHIYHWHP DV R \WHUBYH/AUWA® |URP XVHY IDKHWDD ELDQG/DOG\SRQRY

© HDBR | OFH LGRUHDVHG FRP SHIMRQ | URP. @UIH P HAD DG WRKGRRI\  FRP SOV Z W ML QU LFDQARQICH SUAHIFHY \KFK DV'$ SSBH $ GKIEHY RRIG! $ PO RQ 0 HB
0 IFIRRWL HMI] 6KRSI\ RUKDKRR DVWRH FRP SOQHYP RYHWR H SDQG \WHULQMIRMYHR | HIQIV 7 KLY FRP SHIMIRD FRXGS LGFUDH L \WHH QUGG SO HY BHILIQWR
DOGSU] LQ) RUBZ DB/LQRWHUR [ HIQIV

: HOWHOOR 2 DHR WHIGRWDIQ) WRBIR $, LOWH SHYRDD H3FROMMNSIFH LFOQQ) SHYRDT HE DEYHWICQ) : HKDYH EHHQUAFDURKIQY \WH\SDAHI RUDQ®P BHU
R\ HOY OQG KDYHEHHQILAXY ,3 Z W \KHS 6372 \R SIRMWRXUXVR $, DOGO0 / LOW LQJ \R RSWP 1 HERK \WH SO HUDQG SONGHUH SHUHIFH EXWZ HOUH Y. DH\KDARHS ,
\ECFHLVI LOBGZ W ML HJ DG EHMUI XQE-G\MP V [FOGQ) \WRHIURP 0 LIFIRRWF RRIG! DOGRKHY




,QDBAMRY JLYHD \WH RSH) CDMUH R WH GHYHBSP HOADQG GMMEXNRY | RUVP DWSKRGHY DG \BEGWV Z H DOR FRP SHM RUZ LGDFRP SHM Z W D YDXMQ® B-UR \P DT
FRP SOQHY DG LQAYIGOY LQ DR RXUMHIP HQWVZ KR DuH CEG\R FU-DIM DG OXQRK VR \E CUH SURIUZP V/ DQG STANRIP VI RUWHH GHYFH/XMQ) BHIDMYHD @P WS UARXUAHY DG
Z WK UHDIYHD @P WG WIWKS WP HRUH SHINH

0 RWR RXUFRP SHINRLY DQG RAUSRMUMCFRP SHIVRLY KDHRGHRUP RIHDBYDQEIH/RYHUXY [GFOGQ)
WIQULFDQ® JUDAUN LQDGRDIDGE SHIRQGHOARXUFHY
MR HJBUDG 06 FRQMP HUHRIQUWRQ
GQHIDBOIHIPMEP HIKMRURY LFOXAQ) P XFK P RIHFRQHQAG | LINEDW GO
QIHDBHVIRP Z KIFK \R GHIYHPX\WRP HJEHKDYRUSDIHOVDQGS , WIQQ) GO
\KHFDSCAW \R GYH DI HWHUP DN H SHRRWUH/CRRWDELRDGHUSRWRIRR P RELGIDGQRQ P RAGISIRGFAW
P RUA\XEVBQMOQMBRNDCERSHW R \KHURZ Q
BZ HUDERUDQG GHYHESP HQFRIVDQE EHHURYH.DIHRGRP LH/R \FDBI DJ5
EURDGHJAMMEXWRQDQG SWHIH
* RYHQP HWB FIXOMRQ

: HOMLQRYHGLOD YOUHW R DD/ \WWDADUH VVEMPAR JRYHP HBORYHYMIKW:  KLB!Z HKDYH GHYHESHG DI Bf LEGISDWRP GALIGHE R DENVAR DFKDQILQ) GICC
DOGUIXDRY QBAEH WHHDHDQ®P B-UR  DUHDVZ KHHI HEH.D0 WM DG LOMIDIREONY. FRXTS| RUFHXVAR P DNHMWI QU LFDQADGMMWE HWVR RAUNRDADLHY DG G-B®R P H
HIRW $ VAXFK D/Z WP DQ FRP SDQHVIQERN \WH\R \& DUH DG DGYHIMIQ) \ECAHY \WWHUHDUH UMY DARFADAG Z WK \KH SRAMQIIOLP STRVR JRYHEP HOAHI XDIRY

$ VDARP SI) WDNVCAMBM/\KHAWMEXNRQR UD0Z RES S HY1 RULQ JOP HDQGRUICHRRYANY Z HDUH LQ\RP HFDAY/DQG! RARP AP SILIQY \KEMRAR @ KD
\KURXQG \Z H-BWENHY FRQIMAV DQGJICP /R WNAD:  KUB1Z HXVHEHWAH | RIWAR HOXUH\NDADTFRQMINV DUH FRP SCOQWZ W | HEH.DD BN DQG GFDOMY VSHWIQQ) \RWWHJILP H
WSH FROMAMVSH SU HWSH DQGWH HIJLE.MIV R LQAVIGO0SD HY CP RY RMHUFRGFHDY Z HOUH KEMRANR WRH U XDWRQY DG WRH B XOIRY/P D AKOQIH : HKDH
I LG SDMIN DG KDYHEHHDI WIRME FHMEQ SDMINFDIP V' SURKANY RUCELAN VR XVH SO HIRKDUIR MMM INHSD HIGFDIRY SO HUDIH DQGFROMANVSHR DEXWAHDI LELAW
LO\SHAILE FRQMAVZ W WHIQMMAR SIRVIAQ) G (TP IF WIXORAY ARP SIOGRH : HDOR KDYH DR GALIGHS\WH SOMRP \R P DNHIMBRWEGIR H SHAURXO A-DHSIRIAQ)
S HY/LQ AHMEQMUMVARNRY, RURFDHRTHUQ) FHBQWSH/R FROMIV \IXFK D/\Z H-BWENH/ RURKHUFRQMIANSHY Ll \WDNEHFRP H/QHHADY | GHFRHADY  Z HFOQP DNHWHAH
FKOQI HYZ WRANQMUXSIRQVR RXUFTP S QVDQG FROMVIQRAHUMUMG FNRDY/

&HMIQR RXUFP SILIQYD0G FROMAVP D EH\KEMANR O VDG U XOMRQY CESIFTEGIVR FRP SDQHY HY DIHG LO\N.AEDHE FROMAV $ VZ HSOMGHUZ W RAUBI)G
DG FROMASDNGHY VR R [ HUSL H/ARDASD HYP D HOQ DY DUAKOWR \WHULQ JCP HOAYANY Z HP D EH\KEMPNQ\RP HFADAAR WHIHEHIDO HA-BYHO DCBUAYHMRQOUG
( QRUAP HY/$ PADYZ HIDV FHIBQ MBI SU H JLWRUNZ H-SWENHY/ \NEMA/ \KDAP D) VR AHMIQH SHIHGAH/WDAZ HRURXUPXWRP HY DQG SIMHYP D UQIURP WP HR
WP H 2 XUM WP GRHVDEBZ. XV\R DOWMAIMP VR VHIYLFH R CFFRXQAYRUVKLY DQG RAHUCAW : HP D DBR AKRRVH QRAIR R | HUFHIEQ AP STLIQY FRQMAV RUSL HY/LQ FHIQ
DUD/EHDAHR \WHHUH XDMRY/




,QDBAMRY AHYSIQ WEIMY SURLEWUAMPWRU B XOMM FROMIVIQ D Q@ BHUR Z DV SOMEXO® Z W UASHRAAR SD P HOAR HOY 1HY DQG\WHM] H YOOH DQGRU
\RXUFHR SUJ HAR SOMASDOVLIQVKAK FROMIV & HIBEQRKHEBIA UNXLUHFRP SDQH/R UHI MMIDQG RULQKUHFHABIQWSHVR FROMIV : KIGBIZ HEGR GRAMVSIFDED UATXLUHHON
I HRUFRQIGHDNRQR D) WSHIURP RXUSDA HY DG WXV EDVHS RQ G DO FROGAMS DUH CRAEMPNR WHH B XDIRYYLQP RIWDH/ Z HER UP DQFRQARXVR
WHHUIXOIRY : HP D ARRHWR QRAR | HURHYSEQ SU Hv RURHIEEQ FROMAVIQ FHMEQ DBV GHR WHH U XDWNRYY © HFDQGR\R Z LKRANQALIXSIWROVR RKHNHYLFHY DG
RNHUMUMGRIRY ©  KLBI DAKY WP H RURSHIDNRQY DUH QRAGEVMRNR FHISIQ UHIXMIRYY |RUH P SBIWHSD R SO BIXOMRY/ JLYHOWDARXUSDIRP LVIBHWR ST ZH
DUHARQARXVWDAEHDAHWH@DMHR RAUNHYLFHVLY UHDMHD Q7 DQGLVWEIGDY HRMGQ) ZHP D QRABHIEGIVR CFRXUDMY SUHARWZ KLIFK U XOMWRQYZ L@EHCESTHG R RXU
BN : HP D DORDARP HSROABHFRP HVKEMPAR Q7. RUCP HIG-G UHIXOMRYY

) XOKHJ RURQICHIQ JCP HSUJ LQ) DG U DB/SONRP  Z KIFK P D EHLQMDMGIQR JCP H/Z KRHSD HEDH/LFOGHIQAVGOY QI 1URP HBP HBLY \FKRRC
DIH FKLEBHQ VR DXV LV \KEMPNIR O \/ OQG W XDWRQ/ MDY R SUYDR G FKLAS SURMANRY 7 KURXIK RXUDSSIFDARYY DG RICH SDARP  Z H DQG WH FROMNFSDRLY
RZ QHY DQG SDARP  RZ GHY WDAGFR SRUDM RUSURSUHEY SDARP QR WHUP HAD RUKDUZ DH PO P RMRUDQG FRIBFAFHAEO LQ RUP DIRQ CERXAKLAS XHY R \WHH
JIPH/DGIRUPY $ YOUHN R @ VDG UH XOMRQY KDYH EHHD DERSMG LQ UHFHOAY HOLY DP HG DASURMANY FKLEBHD XMQ) WHLQMOHMKK D/WH) HEH DO KGRIV 2 QICH
3UMRA 3URMANRDS XGB! &233% &2 335 VHVIRW [P RY RKHAQIV DQ® BHUR UMAMANRY/UHDMGWR Z KOG RUP DIRQP D EHFRIDARG Z W UAGHRR AUGBHOXQEH
WHDHR  D/\WHNGQB/R FROMMAKDAZ HEVAM RSHIDRLY P D SUAHQAIR FKUGIH XQEHUNKAK DIH 7 KHUH DUH DOR D YOUHIV R O V DQG U XOWRYY JRYHAQQ) [GEYIGAT
SUMCR DG WH SURRAIRQ OQG XVH R LQIRUP DIRQ FRIDARG | URP LQRYIGAOY SDUMFEXOL® 1O UHIINRQ WK D LOAYIGOR SHIRDM LGHOIVIIEG LQRP DIRQ HI  FUAWDEG
QPEHY : HRXUWH® HP SE P XAMEHIP HDXUIAR HUXUHWDAZ HOWH&2 33% FRP STOQA HVFUHHD! RUDIH DABI ADARY Z HDGEHN \KH IWKHIQRAUWP VR \HYLFH 05
ZHHP SR DNFN RASUIRFHUH AU P HP BHUBIMADIRD Z KHIE DO RGH LGH Q) \MHP \HYHV DVEHQ) XQ@EUWHDIHR G4 \KH SURFHWP D GRABHILMALIRUD
SO HUFFRXQARQRXUZ HEVMMRUSDIMASDMIOD). R RAURGIGHH SHIHTFHVRURXUIP HIVZ MRMIN Q) WHUDFFRXQARWDAR DSDBHQARIIXOAEDD

BXFK W XDMRQ Z RXS KDYH D P DMIDOOGYHYHH | HAWRQ RAUBXMGHW DQG RSHDIRYY , Q\WHDBDR LQRIP DARQVHRXUMY DG ADSURMANRY P OQ I KDYH SDAHG
@7 VLG CRIVLFDIRQWR XVHY Z KHWHIH LY DVHRXUMY EBRK | RUSHIRIDO@N WK D/WH TP HIGP HQAR & DO RO, QRIP DINRQ 3UTRNAHY/S FAVRUBALIQY \KH
DFRSIRQR PLQPXP LQRIP DNRQVHRXUMNY WIELB/ \WDAUH R VMY YDU XHD GH LGHS DG G LEXOWR LP SBP HOMS Q5 Z KIBHZ HEHIHYH\KDAZ HOUH FXUHQ® LQFRP SIDGFHZ W
\WHH DOG RMHUEDD SURMAIRY U XDMRYY LFOGQ) \WH SUMTR  WHIXDMRY/ \VHARMEHDZ \WHFRIW R FRP SIDIFHZ W WHH@Z VP D LGRBDHLOWH | XWMUH DV D UAKOR
FKOQH/LQLOMSUABINRY ) XWKHIP RUH [0 | OUHRQRXUSDVWR FRP SO Z WWWHH@OZ VP D \KEMRAKV VR I QI LFDQMDE QY

© HOUH DOR VVEMPAR | HGHDO WEM DOG | RMIQ @ VUHIDEQ) SUMR DG SIRMANRQR . RAUXVHIA SHIRIOLQ RIP DINRQ DG WHDAWG (DI LGFOQQ) \WH &DIRAD
&RQMXP HUBUMIR $PV&E&3S  Z KIFK VRRN HI HRAAKQ- DY SURMAQ) &D0RGD WG IGRUDHSE SUYTR WKW DQG SURMAIRYY LFOGQ) \WH CELON R RSWRAAR
\DBV R WHU SHIRIOLQ RIP DARQ DG Z H D \KEMAAWR WH ( XURSHDQ 8 QRJV (8 * HHIID' DIV 3LRMANRD 5 HIXDIRY * ' 35 Z KIFK VBRN HIHRAIQ 0 D DG
HXBEQKHG BTXLHP HWDSSIFCEGIWR \WHKDQEIQ R SHYRDOQRP DIROR (8 WMGHV 7KH&&3$ P D LGFUDHRXUFRP SIDFHFRWDGH SRXUHVR ACELAW 2 \MHUS 6
WM/ DHFROUGHIQY DERSIY [P L MUY V

;. HSRUWRXU7HP VR 6HYLIFHDQG3WYIR 3RIA RQRXUZ HEVIWIZ KHIHZ HVFWRYK RUSITANAHY FRFHOQ) WHXH WIQP MIRQDQG AVFRKHR SO AW : H
DOR UANXALA SO HY VR DIUH VR WHH WP VZ KHQWH UMM RURXUVHYLFH 2 XUI LOUH\R FRP SO Z W RAUSRWAG SUYCR SRIA RUSUYCR UHDWMG @7 V DQG WHIXDWRY/
FRX@ WAXONQ SIRAHHEQIVDIDQIKVE. JRYHIP HOBCDANRUMEY RURKHY Z KUK FRXT@S GP DI HRXUU-SXBANRQ DO BXAMCHY |, QDEAMRY \WHIQMSBNROR DB SIRMANRD
@7V DOG\WHUDSSTFDARQVR WH, QMCHAY HYRVQ) DG QRAHABG 7 KHIHLYDUMI \WDAKHH@OY VP D EHIQMSUHAMS DOG CESTHE LQ DLGFROMMMMP DOGHUE. YOURXY KA/
FRXQUH/ DQG DHD/R \KHZ RS Z KHIH RUXVHY DUH GFDAMG DG LQ D P DOGHWDAL RAFRQUMAMAZ 1\ RAUPXUHQACDD SURMANRQ SLTRNAH/ &RP SOLQJ Z W \KHH YD LY

DIRDODIGE LOMIDNRTOBNXLAP HIV FRXS FDXVH XV AR LGRXUDEAWRDOFRWY DQG FKOQIH RUBMGHN SURIAHY ) XUKHU D) IDOUHE. XV \R DEHDXOMD SIRKPARXUXVHA
SUMR DG EBARXG HXQDERVR ST HIFRQLGHFHIQRXUNHYLIFH/ DG XAP DM LODERWR SO HY Z KIFK FRXGDGHIHD P STRARXUBMGHY




YDHG RQ GI DO FRIBAMS Z HEHIHYH Z H DUH PAUMH® 1Q FRP SIDQRH Z 1AW DEDCSSIFCEG! WHM DG | HEHIDOOY V OG5 I XOIRYY UHDAG\R RUBMQW © H
FRQMXOD P RQWRURXUCRMW DOG AOQIHY 1O KK @ V10O REHUNR HOXUH R \WH ERIH WASRME®! \WDAZ H UHP 0O 1O FRP SIDCFH Z MK \KFK O V' 6\BIM DG | HGHIC
GIXTIRQR LQMOHAEDHE LRV LFXAQ) RIICHSU] LQ) DQG W DB LV HYRYLQ) DOGWHIH AR EH QR DRXUIGRH WDAXUUH GO LVDARD BHIXTIRY MARDOGHMRY 86
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" HPBU 7KHIGRUDHZ DV SUP DO GH\R KLLQ) DEAWRIOHP SB HV SUP DO \R\E DHHILGHHY DQGDIX@ HIUR \WHHP SB H RBEIGHG WURKIK WH; VM
CFDAMMRQFRP SIHG\RM] P RQMVIO
6DBVDQGP DN

600V DG P DN H SHOHZ DV IRUWH\ HIUH@GG' HHP BHU USUVHIMY DGFUDHR RO IR IRUWH\ HUHIGG
" HPBU 7KHGHFUDHZ D/SUP DU GHWR GFUDHG\SHIAQ) RQP DINHNY DUHHWDGHINCQ) FIP SILIQY

6R\ZDHDQGGHIYHY FRW

6R\E DUHDQGGHIVHY FRWH SHOHZ DY/ IRUWH\ HUHG-G' HAHP BHU UBUAHQMY DQLGFFHDHR RO IR IRUWH\ HOU
HGG' HHPEU 7 KHIGRUDHZ D/SUP DU® GHWRDIX@ HIUR ; FAMIVAR \E DUHFRWARP SOHGRM P RQMVIQ
6KDLH EDHGARP SHODIRY

6KOUH EDHEFRP SHODMRQH SHRHZ DY IRUOWH\ HUHG-G' HHP EHU WBUAHOMY DGHFUDHR RO IR IRUWH\ HOU

HGG HRPBEU 7KHGHRIDHZ DvSUP DUO GHWRWHWP 1Q) R RSWRQY YHAMY DQGDG-RIDHLIQWHI DUYDDHR RSWRQVIMKHG




/ RWIURP 2 SHDIRYY

/ RWIURP RSHIDIRY/Z DV IROWH\ HIUHGG' HHP B WBUAHNY DOLGRUDHR R IR IRUWH\ HUHQG-G
CHPBU 7KH LGRUDH Z D/ SUP DUO GAH \R WH LP SOLP HWR  JRREZ LODDYG RMHUIQIIQILER! DAHIV ( [ FOGQ) WH LP SOLP HOMRW WH W 1URP RSHIDIRY/
GRUDHS R GUQ WHSHIRG , FUDAVIO\DDUNY OGG R I DUH FRWV UHDMG R RHIX@ HIUR ; AWZ HHRIVAE. GRUDAVLOWHI RILIQH FKOIIHRW
DOGRGH\WP HOIDOHVDXRADAGZ WWWH ;. FAMIFDALNRD

&KDQHIQIDUYDOHR Z DUDQMDE DN

&KDQYHIQIDUYDOHR WHZ DUDQACCEOW Z DY IRUWH\ HUHIGS' HHP BHU UBUAHOMY DGHFUDHR IR IRUWH
\HUHGG' HHP B 7KHZ DUDQMICEMN Z D/DUAKOR KDYQ) Z DUDQNLQ & DDADQ GRIDLY DG WH KO HLQ I XGRMRIORXUHR. R \WHS QUG 6\BIA GRADURD
) HEOOW 7 KH&DDADRZ DUV SIWHGLO1 RYHP BHU

/ RWRY' DMSRDCR 0 DUNHBEBI6 HRXUMWY

/ RWRQGQ\SRIOR P DNABEGIVFIXUMA/Z DY |RUWH\ HIUHIGG' HRHP BHU WBUVHIMY DGFUDHR RJ IR IRUWH\ HOU
HEG HHPEU Q  ZHMXHGFRP P RQWDMVIQH FKOQHI RAKHSUCASIOMGANROR GRAGUHFRGGDERY

&RP SDUMRQR 5 HXAOVR 2 SHDARQVI RUWH<HIW( QGHG' HAHP EHU DG

7 KHIRTRZ LQJ \EEGIVKP P DU H/RXUBAKOVR RSHDIRQY/| RAWH\ HOWHIES' HHP B oG

6VDWP HOAR 2 SHDARQVDQG & RP SUKHMYH, GFRP H / RW ' D
5 HHXH

&RWR 600V

$PRWDIR 1 RM

$ P RUWDIROR LQBQIIEGIDAHNV 1 RM
&ROXAMY IHV 1 RM

) RHMJIQH AOQHIOQ BW

2 1| LFHOQGP WAHIQ-RYVH SHOHY

, QMKW SHOH

3URHBMRIO HY

60DUL/OGZOH 1RM DO

6DBVDQGP DAY

6R\E CLHDQGGHIVHY FRW

6KOUH EDHGFRP SHODIRD 1 RM

2 SHDMY ®W

) LDOAHH SHOH 1 RM

&KOQJHLQIDUYDOHR Z DUDQACEL@N

/ RWVRQAVSROOR P DINHATEGIVHRXUAY 1 R
2\WMHUGFRP H H SHOH

1HN RW

) RIIQPXUHA WIQMIRY JOQ W
&RP SUKHMYH®RW
1 HNBRWSHUMKDUH EDVE DQG GOMWS DMIEXWG VRO HIKVE\ WP V, GF




5 HYHOQXH

S5HHXHZ D/ | RUWH\ HUHGG' HRHP BV UBUAHIY DGRBDHR RU 1URP | RUWH\ HUHGG' HRHP B
7 KHGRIDHZ DvSUP DUO GHWRDGFHDHLIQRHW HVHYBHVSIRYIGG\WR + 3 GAUQ DVARP SDUHG\R\HYAVSIRMIGGWR + 3 GAUQY)

$P RUYDIROR [QEQILEGIDWHV

$ P RWDMQH SHOHZDY/ IRUWH\ HUHGG' HHP B UMY DO LGFUDHR RO IR |RUMH\ HUHIGG
" HHPEU 7 KHIGRUDVHZ DV SUP DU GHR SURU\ HIUSIRMRVEHFRP LQ) 1XT® P RWYHGLO
&ROKAMY [HY

&RQXAY [HV/H SHOHZ DY IRUWH\ HUHGG' HHP BHU WBAHIDY D) LGRBDHR RJ IR IRUWH\ HUHDGG
" HHPEU 7 KHG-RUDHZ D/SUP DU GHR DUBANRQIQWHIP RQNR FROKA VHYLFH/UHDAG\R P HAD 06 Do HWIQ)

2 [ LFHDQGP WFHIDQHRXVH SHOWY

2 [1LFHDQG P VFHIIGHRAVH SHOHVZ HMH IRUWH\ HIUHQGHG' HHP BHU WBUHIMY DQLGFUDHR RJ IR IRUWH\ HU
HGEG' HHPEU 7 KHLGRUDHZ DVSUP DO GHWR DIGFUDHIQCRQ @ERUH SHOH/HDME\R&29,"  D/OUR RXUHP SR HVZ RIHG P RMD | RUKHP DNRUMY
R WH\ HUHGG' HPBHU
3URHMRIO HY

3UR HMRD0 HHH SHOHZ DY IRUWH\ HIUHQG-G' HHP BHU UBUHIMY DOLGFUDHR RJ IR | RUWH\ HIUHDGG
" HPBEU 7 KH LGRUDH Z DV SUP DU GXH VR DEAMREOH SHOFY LGPXUBG VR \KSSRIWH SDQURQ R WH EXMGHN DOG \WH FRWV DQG H SHOHY UHDMG R R HIQ) R
FRP P RQWKDUW
6DDUH/DGZDIHY

60DUHY OQG Z IR/ Z HH IRUWH\ HUHQBG' HHP B UBIAHNY DOLFUDHR RJ IR | RUWH\ HUHG-G
" HPBU 7 KHLQRBDHZ DV/SUP DUO GHWR DEAWRIOHP SB HVEHQ KIHGIQRGHMR\KSSRYWRXURSHIDIRQ/DRY Z W KLIKHUZ DIRVEHQ) HOGHS
6DBVDQGP DN

600V DG P DM H SHOHZ DY IRUWH\ HUHG-G' HHP B UBUHAMY DQLGRUDHR RO IR IRUWH\ HIUHG-G
" HPBU 7 KHLQRBDHZ DV/SUP DU GHWRIGFUDHE\VSHIAQ) RQP DUNHALZ DHHWDGHMNQ) FOP STLIQY

6R\¥DHDQGGHIYHY FRW

6R\& CUH DG GHIYHY FRWWH SHOHZ DY IRUWH\ HUHGG' HHP BHU UBUAHOMY) DQLGFUDHR RU IRP | RUWH\ HOU
HGG' HHPBEU 7KHLGRDH Z D/ SUP DUO GH\R DO LGRUHDHE QP BHUR- SO HY DQG W DBV SURYLGHSE RQ RXUVRN\& DU D Z HIDY DQ LGRUHDH LQWH QP BHUR
R\ DUH\RRY DQG QFHQH/XVHG
6KDLH EDHGARP SHODIRY

6KOUH EDHG FRP SHODIRQH SHOHZ DY IRUWH\ HOUHG-G' HHP BHU WBUAHQIY DQLGRUDHR RU P | RUWH
\HUH@GG' HHP BHU 7 KHLGRUDHLY SUP DU GAHVRWHWP 1Q) R ROWNRQ/YHAMY DOG\KHIGRBDHIQWHI DUYDOHR ROWRQ/IMKHG
/ RVILRP 2 SHDIRYY

/ RWIURP RSHIDARQ/Z D/ IRUWH\ HIUHQGB-G' HHP BHU WBUAHQMY DQLGRBDHR RJ IRP I RUMH\ HIUHQG-G
" HPEU 7 KHIGRUDHZ D/SUP DY GAHWR DG-FUDHIQRH WP H+ 3 UYHIH

/ RWRQ' DSRDOCR 0 DUNHBE®I6 HRIXUMAY

/ RWRQAVSROCR P DUNHBEGIVHRXUMA Z DV IROMWH\ HUHGHG' HRHP BHU WSIHHIY DGRFDHR RU IURP I RUMH\ HU
HGG HHPBRLU 7KHGHRUDHZ D/ GHWR RAUSXURKDH DG \VOBIR KDWY/ R FDBAMUOWRAN R $ QP RID%IDG/&RSRDNRY/ W8 3$ QP RRDWIY  GAUQY \WH\ HU
HGG HRPBEU




, QO

7KHHIHAR LQ OURQRQRXUUAYHKH DG RSHIDGY UAXOVZ DVCRVLI QU LEDQNV
% / ITXLAW DQG & CBIMICE HRXUFH/

2 XUl QDEADOFREEWNRQDGAMNXGW VDG Z LOFRQM}HVR EHIQ OHF-GE. DYUHWVR ITRRLY [GFOGQ)

RXUCELOIV VR JHHDMFDK | BZ VI URP RAURSHIDIRY
| XAMUHLQEHEWMECHN DG WHIQMIANZ HDHREQIDMG\R.SD. RQWWLYIQGHEWMICHY
\WHD/DOAQV R SXEQF DG SUYDMG-EWIQE HDUW | LQDRQ)
FKOQIH/IQH FKDQIHUDMYZ KIFK Z LQIP STRAARAUJHIHDIRQR FDK | BZ VIURP RSHIDIRQ/Z KHQP HDXUWGIQ&S'  DJ5
RXUFCBMICH SHQRWMUHUATXLP HQV
2 HMH

BLOFH LGAHBWNRY Z HKDYH LGPXUHG VI QULFDQARSHDIY RWHY ) RUWH\ HDWHIGHS' HHP BHU DG Z HIGRXUMHE HMBRAAVR P LARQ DG

P LAIRY UWASHRRMHD ' XUQY \KFK SHIRGY Z HKDYH I LQDIRHS RURSHIDIRQY SUP DU® \MURKIK DOLQMICSXECF RIHIQ) R RXUFRP P ROWKDUA/1Q- DD DG \EVHDHQA

SETF R HIQVOG U IMMG AU IHIQIV : HUFHYHSJWRWSIRHG/R 5SIR IPDMY P LAIRQDQGQHABURHGVR [SSH IPDMD P LARY , Q) HELDY ZH

FRP SBWMG D SXEQF RIHIQY R RURRP P RQWKDUWVIQZ KIFK Z HUFHYHS JIRW SRAHHO/R D5SIR IPDMD P LARQDGQHABRAHG/R SSIR IPDMY P LARY ,Q-XO
Z HFRP SBWMG DUIIMAMMG GUHWR T HIQ) R RXUFRP P RQWKDUWVIQZ KIFK Z HUFHYHG JIRWSUIRH-G/R [BSUR IPDAMD P LAIRQ DG GHABURAHHA/R  C5SUR P DMD
PLARY ,Q2 AREHU ZH FRP SOING D SUYDM STRHP HOAVR RXUHDAW VHRXUMEY 1Q Z KIFK Z H UHFHYHG JURW SURFHHBY R PIORY ,Q' HHPEHU ZH

FRP SBWMG DSXECF RIHIQ) R RAUFRP P ROWKDUWVIQZ KIFK Z HUFHYHG JURW SURFHHO/R CSSUR (PDAD P LAIRQ DG HASURFHHO/R [SSIR IPDAMD  PLAIRY 2 XU

FDK DQG FDK HIXLYDBQW DV R HHP BHU ZD/  PLORY 2XUSUP DY FDK QHH3/ DM IRUZ RINGI FCSAMIDUNXLP HW FOSMIDH SHIGVMUHY DG W | XQG RXU

RSHDMRY/

© H DUH \WEWPAIR \WH UMY DG XQRHMBQI DRRADKG Z W DQHZ. EXMCHW : - HEHIHYH WDARXURXUWHOAHRXUAHY LGFOQAQ) \WH DSSUR LP DMD P LORQLQ CHA
SIRHHVZ HUFHYHG | URP Z DOV HAMVA/DQGLSSUR IPDAMD P LAIRQR GHABURAHHDYIURP DUHIIMMHG QUHRAAR | HIQ) 1Q) HELXOY DOGWHH SHRAMS UYHHY I URP
RSHIDARQY Z LADEH \KI | LFLHAR | XQG RXUSTIQEHE RSHIDNRQY | RUWH GH VWHYHD P RQKY $ GAMREID  Z H H I HAMS D FRERIDM UANKRXUCQY 1Q- DO \R EHMUDDIQ RXU
RSHIDMY FRWV Z IW RXUFDK RQ KDQG Z KIFK LGFOGHS GRZ Q) L) RXUZ RINRIFH DQG FXBIAQ) AHWIQ GYHBSP HOASIRIUP V + RZ HYHU \WH BERWR RXULQE-SHIEHY
WD MG SXEQF DAFRXQUEQN RQ RXUI LCDCADOMBMAP HQV | RUMH\ HIUHGG' HA-P BHU KM/ \KDAXKH P DAUDOXGRHYSIQNY BAXAY 1URP RXUI DLOUH \R CFKLHYH
SRIMYHFDK | GZ VI URP RSHIDIRY/ RAULCEONV\R | LDIFHRUA R @ CRMMAVIURP RSHDIRQYDQGRXUH SHABRQWDAZ HZ LA GRXU XURHUBRKHY LOWHGHYHESP HOAR
RAUBMGHN IH\KEWEQMOERENERAWRXUCELON \R FRQMMHDVDIRQ) FRFHO




© H SOR R LFRWDH RUFDK 1GZ 1URP RXURSHIDIRY \R DMV \RPHR  RAUMIXAW FRIFHOY +RZ HHJ W H HRXAM RXUBMQHW ST VHYLFH RAUH M)
LQEEWEHN DQG LP SBP HUARUBMGHN VDM Z H DQNASDM WDAZ H Z LOQHHE \R REVEIQ DEAMRIDOI LADAQ) |URP WP HVR WP HOQG P D AKRRVH R UDIVH DEAMRE0 XQB/
WURKIK SXECF RUSUYDM HIXAW RUG-EWLCGAQIV DEDN @HR  FUBWERURZ LQIVIURP O LADAY RURKHUDUDQIFP HON © HFDGCRABH\KUHWDADD CEAMWRIOIXQAQ LU
QHE5 Z LOEH DDOED! RO \MP V | DYRIIEG! R XV RUDADID ) XWHP RUH DY DEAURDOFDSABDUIVAG WURKIK \WH DB R HIXWN RUHDAW QONHG VHRXUMY P D GOM RXU
PXUHDNKDUHKRTHMTRZ GHYIKLS LO XV DG FRXEE DOR UHXONQ D GHFUDHLQWKH P DNAABUFHR RXUFRP P RQWKDUAY 7 KHWWP VR WRHVHRXUMAY IMKHG B XVLOQ| XU FDSMIC
WIQLRMRY/ PO EH P R I DYRIEGI R GZ LQAWRY DOG P D LQFOGH \WH MKXOFH R Z DWIQN RURKHJ GHIYDIYH HEXUMEY Z KIFK P D KDYH D | XU GOMYH HIHRW
) XOWHP RUH D) GEWLDGAQ) Ul DOMES P D \KEVRAKY \R UWMRRYH FRYHIDON 0OG W QU LFOQAQALMAFRIY 7 KHUH FOQ EH QR DAKUIGRH \WDAZ H Z LGDEH CEGH W UV
DEAWROFDSMID Z KHY GHHEHG R FRQMMH RSHDARQY LQ WHURXUWHOATRP 1 Z H FOQRAIINVH GHHEHG IXQBY Z H P LIKWEH | RIFHG \R P DNH \KEWBRMDUHSAIRYY 1Q RXU
RSHDMY H SHOHY LFOQQ) UHEANRQYLQRXUUHDLAK DG GHYHESP HW] SHOHYRUKHIEFRXQABMHBANRYY Z KIFK FRXTS DGYHYHD O HAWRXUCELOW \R LP SBP HMWRUBMGHY
SOQOEGEXAP DMD RYUYLCELOW DV/DFRP SIQ)

&DK) BZV
7KHIRTRZ LQJ \XP P D] HARHNA FRP SRHOVR RXUFDK | BZ VI RARH\ HOWHGHG' HAHP BHU DG
<HU( Qa5 <HU( Q&G <HU( Q&G
1 VDK XVHELORSHDAY TR/
1 HADK XVHELOLOYHAMY) DRV
1 VDK SURMG-GE [ LQDGA.Q) CRVMAY
1 FMCFBDH GRUDH LOFDK
2 SHDIMY SR
1 HAFDK XVHELORSHDMY TRV | ROWH\ HOUHIGHS' HAHP EHU zZD/ DVFRP SDUG\R IRUWH\ HUHQGG' HHP BHU 7KH
GHUDHIQFDK XVHELORSHDNY CRAYIMYA/Z DvSUP DU DASEXEEGIVE DG-FIDHIQQR FDK Z RINGQ) FESABCA V
1 HAFDK XVHELORSHDMY TRV | ROWH\ HOUHIGS' HAHP EHU zZD/ D/FRP SDBG\R IRUWH\ HUHQGG' HHP BHU 7KH
LFUDHLQFDK XVHGLQRSHDMY CRIMWAYZ DvSUP DU® DMIEXEEGIWR DQLFBDHIQWHERWR
, QMY SRRV
1 FAFDK XVHG LOLQYHAMY CRAYANY | RUWH\ HOUHGHS' HHP BHU zZD/ DVFRP SIBG\R IRUWH\ HUHIGG' HHP EHU 7KH

FKOQHIQFDK | BZ XVHBLQLQMHIY CRRMYZ D/SUP DUO DAEXBEG\R\WHWP LQJ R S P HOVUHIDMG\R SD URTFCBA HG | RANHGHYHESP HWR LQBQILEBIDIHN DQGD
WBAIRQLOWHIP RXQMR HTXLSP HYEXURKDHG

1 HAFDK XVHG LQ LY CRAYMY | RUMH\ HIUHQGHG HRHP BHU ZDv DV FRP SIBG \R IRUMH\ HUHG-G' HRHP BHU 7KH
FKOQIH LQ FDK |G XVHG LO LOYHAMY DRIV Z DV SUP DU® DMIEXEEGI VR \WHWP L) R SO P HOWV UHIWG \R SO URDFCSMI HG | RUMH GHYHBSP HOAR  LQUIUQILE®! DAV
Z KIFK Z D/SDMDI RIVAAR SURFHHB/IURP WH\DBIR! LQYH HOV




) LDCRQ) $ PR/

1 HVDK SIRMGGE. 1LQOGAQ) DR Z DY IROWH\ HIUHGG' HHP BHU DVARP SIUG\R IROWH\ HIUHGG' HHP BHU
7KHAOQH QDK 16Z SRIGHG B\ 1LCDGAQ) CRMWAY Z DV P OQD DMIEXEE®! R SURFHHDY/ Z H UHFHYHS IURP WH IMMXOFH R FRP P RQ\KDW H HAMH R Z DWDQN DG
RSWRYY DQGUHD! P HQVRQCRMYSD) CEGH

1 HVFDK SUIRMGGE. 11QDGAQ) CRMWA/Z D/ IRUWH\ HIUHQGHS' HH-P BHU DVFRP SIHG\R |RUWH\ HIUHQB-G' HAHP EHU
7KHAKDQHIQFDK | BZ SIRIG-GE |LQDGAQ) CRMWA/Z D/P DQD DAEXSEGIVR \WH SURFHHE/Z HIFHYHG 1 URP WHIMKOGFHR \WKDWVR FEBMIDWRRN H HFVHR Z DUDQN
DQGWHSUIRAHHGYI RP. QRMVSD DEGIZ KIFK Z D/RIVENQSOVA. SD P HOVRQGRM/SD! CEGH

, QG-EWECHY

1 RMV3 D\ CE®

) BRP R' HHPBEU ZHMKHG DJJWDDM SUCASTOIP RQAR SURP IMRY CGRMY SUP DUO R %D 71QIG1 RHR RAUGUHRRY 7 KHGRM/
EFDULQAMMDAKH SUP HUDMR WHIDNR &DDE Z KIFK KDY WDQIHG | BRP W SHIDP  FRP SRXQEHG D0 WD SD CEGI TXOWM® DQG KOG DP DU
MR WUH\ HLY 1URP WH MR IO 7 KHLQMMDM/R WH QRAV Z HIH FROUGHIG EHBZ. RAUHMP DAG P DNAERURZ 1) IDMR DG D/\KFK D FRQUEXIRD
EHH IMZ D/ BFRE 1Q UAHYH/ DAKHWP HR MKXOFH | RUHTFK QRM $ VR ' HRHP EHU ZHKDG BRES LQ CFRXHG LOMMANDAZ D/ LGFOGHG LO CFFRXQV
SO CEG DG CFRKHG ACEL MY

$VWIKH FBRMQ) R RXULQWIDSXECF RIHIQ 1Q RAMBOEQ) QRAV LQ \WH SUKFLSDOCP RXQAR oV R CFRUGHG LOMMAMMHIRY Z HM
H FOQHS | RUXQWWDAZ HIHFRP SUMHG R \KH\EP HVHRXUANAY Dy \KHLQWIOSXETE R IHIQY (ZP HD DWKDHR FRP P RQWRAN DXQW$~ Z DUDQADIQE DXQWY Z DWIQADQG
YDOHG DAIQLP RXQADXOORWHSXADHSUFHR  WHXQWR I HIGE XVIQWHSXETE RIHIQ) Z KIFK Z DY/ SHUXQUWEOI\MUDEXWR HOVREHTXHAKRAN\SOV

& 5HHIAK DQG' HYHBSP HOM3 DMOVDQG/ LFHWY HRF

2 XUNKFRHW DG CELOW R FRP SHAM G-BHIG WWEWERMID XSRQ RXUFRMH \WKQRR)\  DQG LQMIBRXMIOSURSHW WKW : H JHHDM WO RO SDMVWDGP DN DG
FRS\ WKWDYV WEGH\HFUMABURARIRQ DQG FRQ LGHQMDN DI HHP HOVAR SIRMAWRXULQMIBRNMOCSURSHYY WKW |, QDEAMRD Z HIHHID WHNXUHHP SE HA/ DG FROXGIOVR
H HPX\M CESURSUDA QRUGMVERKUH DG SURSUHBLY UKW DIUHHP HOV 7 KHVH DIUHP HQV DFNGRZ BGIH RXUH FOMYH RZ GHIKLS R LOAMBRXODSURSHW GHYHBSHS | RUXV DQG
UTXUHWDADIDSURSUHEL LQ RUP DARQUHP DIQFRQ LGHMD

. HP DQEQDSIRIUP GALIGHE W IGHW WHAKQRBU\ KDALY DSSURSUDM | RUSDMMDQG WIEH VHRUASLRMANRD DQG Z H 1 LB SDMATSSIFDARY LOWHS QMG 6\BIMY
DQ5 Z KHQ CSSURSUDM FHYEIQ RMHUFRXQHY | RULQYHQINRQY WDAZ H FRQMGHUMI QU LFDQAV2 XUSDMARDIP V H WOAQ) DIGH SDQAQ) RYFDIP VGG IQWHS QAMS 6\BIM/LQ

DG LQMCDIRIDD \WURKIK \KH SDMINFR RSHIDARQWHDIV 1O GHFUEHD M VWP \KDAH-NV\R P DIFK FRP SHMYHJICP HSM HY DQG \GHRABRLY Z W SUJ L) 1URP \WHU
| DYRIMELDBAMURXIK DXQITXHFRQEAWRDOSU) HP DRKLQ) W kP




$VR ' HHPEHU ZHKOGRMU  JUDQMG SDMMFDIP V Z W \WH 8 6 3DMADG 7UDGHP OUN 2 11LFH R H SOUG XSRQ RWUH MY SRWRIR R SUj LQJ
SURP RINRQ DQG | L DGADOMAKGREILH/ KD ITEGI ELDQG/\WR U-DFK \WHUSIGD JURZ Q) FRP SHIMWHJCP 1Q) DXGHIFHR SO HY \S-RBIRY DQGERDGDAMY $ VR ' HHP BHU
Z HKOGEHHQJUDQMG | RAUSDMON

© HDOR ARQMXH VR H DIHLQ OFHMQ) WBQURIRQY R VHEXUH WH UL KR XVH KLLG ST SDAQIV $ GRRXIK RUBXAMGHN LY GRAP DMIDED G-BHGHKSRODD RCH
SDMNRXUSDMNILI KWDQGWH SURGAENP DEHDQGVRTS XQEHURXUSDMIV \BNHDDYDZ KRB! DUHDMLI QU LFDQMHDP HONR RAUBXMCHN

,Q2 AREH ZHZHHIWKHGS 6 3DMM R WOG 3 3URP RIY &RP SHIMYH YDDIGFH Q0 XASM HJ* [P Q) * 7KLY LWKHG SDMASIRAAN P XOS0!
WX P VOGP HKRGYI RUP DQDILQ) P XQD) HUICP HY/DQG\RXUIP HOVZ KHIHSTD HYP D EHSD) Q) DAGIH HMHIMP H/ RURQGI I HMNICP Q) G Z W Gl HFQABYHYR
IQMOHAFRQEHARAW RULL \WH ST HY DUH DAGL HFQABYHY R HIJLELAW Z [\ UASHRAAR D SRROR SUJ HVZ KIFK P D LQFOGH QJMIDDE SK MFDOIRRGY 7 KH FRYHIHG FOIP V
GHRUEH P XOIS31 Z D V\R P DDIH P XS HJJIP LQI HYHV FROMAV \RXUIP HOV RURKHUJICP HWSH/ Z KHHQ \WH JOP H P DQJHUP D Z DOMR SURVIGH SUj H/ DG RU
UZ DGR SD HYLOQI DLZ D VAHSMWWHXHNXCOMDMHR DX GRRURRXVSD, Z W YDUHG SO HYRQ YDUHG GHYLFH/

,Q-XO ZHZHHIMWXHG8 6 3DMMLR V@G 30 DIILQ) |, Q &RAMMEKDBIH/ IRUO XAV3M HU* P HY 7KLY LWXHG SDMNSURIMAN \HYHIDC
P HNRGVIRUP DILQ | LWADQG VHRRQG VAHHQJIP VY IQIGHR  C8SV \MBYIMRQ BIRDG-DAV DGR L) P HAD Z W DIRFXVRQKRZ R SURVIGH AL HHANEI MUODG SK\ MFDC
S AR QLT HHWED, HY EDHS RQWHUSHIRIP DRHLQJIOP HY DG HI LH MW FUMAID \XRK DV DI H DG GFDNRQ 9 HYXV XVHV\RHH SDMMG \WKQRBILVIQ YHOH DAL ) /1 +/
19 1&$$ DUGRKHANSRWY HYHOV

, Q-0 ZHZHHIMKHGS 6 3DMOM R W@G320 DI 5H DB/1Q, QMIRYHO HAD$ FRW* HRIWDBKLFDD RADARQY” 7 KLY WXHS SDAMY
LFOIGH P XGB! FRYHIHG FOIP V GO Z 1W WH P DQHP HQAR S LQJ LQ JCP LQ) \RXUIDP HOW Z KHD ST HY DUH SO LQ) 1Q QLI HHQAMHRIWSKIYY ZKIFK P D D HRAKHU
HJLE.@W | RUSU Q) 7 KHFRYHIHG RO VIGFOGHDQ® BHUR Z D VKD HIXV SIRSEWXHIFRIIHMY JHRHAQ DOGD@BEEDHR WM DG GFOOBHIXDIRQ/\R P DOIH

WHLE G @P IF U XORY FRP SIDIFH  HYILGHVKAK \WDABD HYLQG! | HIHMRFDARQY Z LOEHVHYHE.J 0P HIOGG SU HFRP ELCDIRQMWDAH\EIBUHG | RANHUGFDIRD

,Q0 DK ZHZHHIWXGS 6 3DMM R W@ 6\ WP VOG0 HARGYIRUS DY DUG0 DQEQQ) 5HIOD RH 7RXUIP HOVIRU LGR* TP HY
7KLY WKHG SDMASURARN D QP BHUR  SURSUHEY \X WPV DQG P HNRGY | RULY. DEQ) WOOPRH  SK\ FDDIRRGY GILMIDPXUMIAHY DG GRZ QBRDEED! FROMR SO HY
LUGHYIGR JOP H/DG RMHULQMIRMYHP HAD : HXVHWWHH SDMAGWKQRBILHYZ LMORXUSU] L) SDARP  Z KIFK DEBZ VSO HY\R SO | RUWDOZ RUES SUJ HYLQUGH\KHU
I DYRIMICP BV 7 KLVJ UDQAG SDAQW

SUIRMPVKH\XEVRAK WP \/ DG P HARGY/ XQID
FRYHYFOLP VVOURXQG SO HLGHMVFDNRQ DG YH LFDIRD
FRYHYWAKCREILHAR GHMP LGHSU] HHDILELAOW | RUP DRKHY \RXUIP HQWV DQG\Z H-BWENAVEDHGRQDSD HIVIIH GFDARY DG RAMHUAKDUIRMIMEY DG
GHAUEHVKRZ WHW WP FOQLY DUGP XASBISU HWSH/AR SO HYAKDAP HAADYOUHV R Z LQFRQBWRQYRUDFKLHYHP HQWLQ JCP H
,QDEAURQWR SDMON Z HOBR SRAHW RAHULQMBRXOSURSHYW LFOGQ) WIGP DIV NRZ KRZ WDEHVHFUV GHLIQ UKW DQG RS, WKW H FRQUROCAFHW\R
DG XHR RUNR\EDH WAKGRR)\  DQG RMHUSIRSUHEY 1QRIP DR WURXIK LQMDODGG H \MIDOFRMRY LFOQQ) FROMPXMIDSIRARNRY/ Z W HP SBR HY/ FROURRLY
PXWRP HY DG SIVGHY 2 XUNR\EDHLY SIRMAAGE! 8 6 DG LQMCDARGDOARS, W KWSDAMMDGWIEHVHRUHANDY V¢ HAIMW RXUH | RWVR SURMPARXUNR B CUH WRKGRB\ DG

RXHUSURSUHEY LQRUP DIRY XQDAKRL HESDMW/P D MIDFRS. RURKHZ IVH RBVEIQ DQG XVH RAUNR \B DUH \MAKQREU\ QG RAHUSURSUHEL (QRIP DIRY , QDEAMRY Z HKDYH
H SOQGEHGRULQMEDIRDORSHDIRYY DGH | HARYHSDMMAFRS: UWKWMEGHP DN DOGWEGHVHFBIRMANROP D GRABHDYDMEGIRUP D EHAP MGLOI RHIQFRXQUH/




&RP SDQH/ LQWH LQBMN 1O Z KIFK Z HRSHIDM | UHTXHM® DUH\KHG RUWFHYH LQRIP DORDIP VR SDAQAIQ UQIHP HMRULQ UQIHP HOAR RKHULQMIBRXDDSURSHW
WKW : HPD WFHYHXRK FOIP VIURP FRP SIQHY LFOGQ) 1P FRP SHINRLY DG PMRP HY \RP HR Z KLFK KDYH\KEWEQMID P R UARXUAY OG5 KDYH EH) GAYHBIQ)
UHBYDQAMKCREI\ MP LOWRRAY $ VOGL Z HEHFRP HP RM\KFRRN XO Z HEHIHYH\WWDWVARP SHIYRLY Z LOEHP RIHANHD \RW \R GYHES SIRSEMEDAHMP LONR RAY DG
WDAP D LQUQIH RQ RAUSUIRSUHBY WKW WP D' D3R EHP RH ONHD WDAFRP SHIVRY RURKHUWLLG SDUWY Z LGDFDIP \WDARXUSURGEN LG UQIH WHUSURSUHBY WKW
BXFFHMXCRDIP VR LQUQIHP HOAR. DWMLG SOV Ll DY FRXTS UAXONQ LI QU LFDQASHIDENY RULGMQRNRQY \KDAFRXES SUYHAKY I URP VHIQ) \RP HR RXUSUIRGFAWLQ FHWEQ
P DOV UAXOVOVHANBP HOVRUMGI P HOMKMDABTXLASD P HOAR MIQLLFDQAR DMYRUEP DIH/RUBNXUHXVAR H SHIGWP HDQGP RH R GHYHES QRO LQUILQ) SIROEW
: HFDQGRADAXUH\ RX\WWDZ HER CRAPAUH® LQUQIH RAWDAZ HZ LERAQWH XMUHLG UQIH XSRODQ LG SOV SDMIVRURKHUSURSUHEY WKW EXWZ LOCRAIG KDYH
QVHIGRH\R LOMNRDD

* 7UHGIQRP DARD
2 XU, QGXMA

, QMIRMHRICHP HADLEHRP LQ) P RIMSHYRIOP RMHIUDIP HIMG DG P RMXETXARXV\KDQHYHUEH RUH 2 QICHDOGP REBIICP Q) GAAMDIRQDSSV FRP SIQRQ
0SSV EUDQGHS 0SSV DG DXQYHYHR WP LQY P HAD ROWRY/DIRZ. XVHY D GHIULQLQWM AKRFHR D2 DV RQ HIMMECP HOAV( YHD @YH HYHON DUH LRUDIQI®. GILBDZ W
| DO \ERW EHMGQ) 0SSV ERGR\H HYHALSSY QYHXWLP V QYHFRP P HQBY DG DXIP HIMGS UHDIV WDADHLGFUDIQI® LQROGHS DRI MGH WD0LQ SHYRQ HYHOV ) DQVADD
ZDRK QM) SO DY FRP P HOARQ \BNHSKRRYDQG YIGRY DG SRIRQER HVR VAW/D/WH IRTBZ DRQ) Z WD) \KEMPAS XAHFH/R DONGB/KDYHP RIHRSWRYVI RU
HOMMELCP HQADGE P RIHZ D VR FRQKP H DG HYHD SDUALSDM LQ WDAHIMABLCP HOMKOQWH  HYHUKDYH EHRH 6\BUIYAD DGDAQ) P DNABHIFK [P HXNP DM/ WDAKH
QJLSCP HADP DHZ IAOWZ \RRMH)  BAROIQ

$VWKH\IPHWP H Z H DUH @VQ) WURKIK IR HIRIP RV \KUW 1Q KRZ  EUDQBY DGYHWYH Z MLQ \WDAGLIMBDP HAD P DNAN) LWAAQHZ. DGYHMNQ) RSSRMQUAY | RU
WP Q) KDYH RSHIHG XS ,Q @Y WP H P HID \KEVFUSINRQ WBZ DLW NH 1 HMT, DG+ 92 HWWHU OXQFKHG RUDQCRXQAHG Q. DG \WKSSRUWG RITHIQIV * [IMH SOV
30UIP RXQABHIFRAN QG RKHY | RTBZ HE\KMWOERQY Z W WHIURZ WR 2 77 OJG) UHS GEXSSRIMG7THBYIMRYD ) $67  RIHIQIVRQICHDQGROWP DW79. GHVFHY 94 RIG\KD
WHVHFRQG P DNRUNKU WA/ DU XCE® WH P RVKKEBQUDOWKU WQ RIICH GIMSCP HADOGYHWIQ) 1Q  \ HIWY WHGDK R WHFRR\H %-LQQQ) 1O DOGFRQMAQ) \MIRKIK
$ SSBIDYG* RRIG! WHGRP LCDQMEM HYLQP RELBI2 6 KDYHP RYHGR EDQWHXVHR WILG SO FRRVHYIRMEANG) , WYKDLG\R RYHIMWBMKRZ P XK R WHRQIH
DGYHANQ) P DNAMKDY EHOEDHEROXMQ) FRRNHY DG VP LOUWRRY | RUXVHUMEANG) MGFHFRRNHYZ HHIQMHOAGE, D1 HMCBHGHYHESHUI) VRN RUIGH SXUKDHY
) CRHERRN * RRIGH DQGP D) RHY FOQWEAN DMUIQU LFDQASRMRQ R \WHURQICH VWKFFHW AR FRRNLHY \WDAKDYH DEBZ HG\KHP \R EXUGE XS HIRUP RXV CP RQVR X\HUGDIB WD
WH KD/H LOVRP HFDAY \RTSAUHA® \R ELDQG/ DG RIMHUWILG SOMKEY DG LORKHUFDHY KDHXHG\RE AP [ H RPRSWP [JH DXVHIVRAICHH SHIHFH * RQJ IRZ DG
EHFDAHR DFRP BCQDIRQR SUMR @7V DIGQH. SRMNRQ/WDADHEHQ) VINDE $ SSB! * RRIGH DG RKHY WHHKLG SOMV WEIFNQJ FRR\HY Z LODEH SKDHG RAWATGE/
DQGP HADFRP SDQHY/Z LEHUHTNXLUHGVR RABIQFROHINALHA® [ URP XVHYI ROWHUSHYRIED [GHMYICEGILQRUP DIRQ DG EDQ5E/Z LRI EHIEGIR XVHWWDNG RP DIROLO
YHY \GHUIFZ DV : HEHIHYHWLYLYDP DILYHVKLW

6R RQWHRHKDQG Z HKDYHP RIMWLQIVAR HOMYEQ XVWDQHYHJ DG ROWHRKHUKDQG Z HKDYHWRI LQGHMHD G Z D VAR DOYHMYHIQR DOR \WRHP HADWSH/
: HKD/H\R UK DAHFHAUR® CRRWDOLGFUHAED WP HOMGOQBASHR WHP L) JOPLQ) \RADD DQGLQMIRNHP HAD Z KHHOQ RUDER \WRHP HADWSH/FQ

EHSUAWHQAQDY FRP ELDNRQDAIQ WP H 1RUDQ FARQUXP HJ HYHRI RUFRQUXP HY/Z KR DUHIQDQ DHD DAMIE Q) WHVEP HAOYHHYHRAMRULQWHVEP HUAKEXUDQAZ DRKLQ) WH\CP H
JOP HRQW RULQWH\LP HKRXVHDARH\CP HWP HRQP XS0 SHYRIOGMFHY $ Q5Z HKDYHWR WK \WRVHP Q- DQG YOUHE PXAKRP HY/Z LKRAMCQ) WHIQMMEGIMEN.G) DG

DPFRBANRWRY\WDNDYHEHWHEHIRAN R ROICHOGYHWIQ) MCFHWHHILD @) VR \WHIQMOHV




© H BHIHYH \WDAIQMIRRMWY DQG UHZ DB RN HIWH EHIAVROMR VR WH FRIH IMKH R HY DIHP HOADQG Z LEQIGHW \R SURYIGH GO © - KHBDV EH RUH D \RALDOP HAD
FRP SO0 FRX@S P LCH\ RAUSRIY KR  DQG XVH WD GAMP LGH\ RUSXUKDIQ) EHKDYLRUZ IWRXW RAUNCRZ BEIH Z H EHIHYH D EHRUVROANRY LV \R SURVGH BZ DB/
ABR® \RWHXHILQH AKDQIH | ROWHUUH MADIRQ DG \WHUSDWASDIRY : HKDYH I LGBG KXQEH/R - SDMAFDEP VEAAUIELQ) Z D VAR XVHJCP HY DQG\GHALLIF XHUADB\R
RSWP (] H FRQMIV \Z H-BUENH/ UZ DB/ DQG SUJ HY IRUIDQY R DODWSHY DIDZ KB UASHANY SUYCR DG JIPIQ) @7V : HKDHZRINHGZIW VRPHR \WH QU HIMMP V
GIXH/ EUQB/ OGP HADARP SDQHV\R FUDMHIDILQ) H SHIHTFHVIURP LQUCGHWHZ RSP RIWEP RXVMBGEXP V/DQG DUHDY DIDKHZ D R WH SKRCHLO\ RAUSRANHAR XU
UAHDUAK DOG FDH MG KDYH \KRZ Q\WDARXMRP HY KDYH EHARUEUDGG DH QW DOG EHWUEUDQG UFDOZ KHQWH ST BUIQEHG JCP B/ I RUWDOZ REB W DB/ © HKDYH DOR
\KRZ QLGRUDHVIQ\DBVLOWRH YHMHAKDAVHRXUILP LLHG W DUEHG SURSAWRYHUGRQ 9 HYXV YHOHY

7 KHHDUHP XAMBE WHXBY KESSHRQ) 1Q SDUDBOWDADH UHYROMRQY LQJ) \WHZ D VIQZ KIFK P HAD DoYHWIQ) LVERXIKWIG\RG - X MWDV WHUMVHR \KH, QMHAKDY GG
\R Z KREADBI ROQJHY IQWHZ D' P HAD LV FRQMXP H 0GP RCHIY HG DAKH LQAV GOOARQMP HUGYHD Z H FRQIMXH VR VHH \WH ERALHRXOV Z KHQ DoYHMYIQ) LY RSWP 1] HG R WH
LAAVGOO , WY RUBHIH WDANYHR Z W \KH G-DK R WH FRRNIH LQMIDRRYH P H3D Z LAOFRQIXH \R BHFRP H P RUH SHYRQDO BQG P R FRQM WD D/ WHIWRZ W R BDQZ LGN
IIBHJ * HN D7V EDRQEDHG HYIRY DG$, W IQRP DorHWIQ RSWRY/ %P5/ Z IAOMP SO KDYH \R | LQG SHIRDM HG VROMRQYY WD DG WHU SRMANC
PXWRP HYHRXAIK WDAMH  Z LOEHZ LX) \R SDWASDM : HEHIHYHIQMIRMMW SHYRDT DARQ JIP IQ) DOGUWH DB/Z LOKDYHWR BEHSDWR \WRHVROMRY/

: HEHIHYHVRP HR WHNHL LQGAMY  WHIB/ \KDADUH UHBYDQWR RAUBXMQHN DG \KDAP D FDXVH RXAUUW-BRIMG | LQDGADOLQ RUP DINRQR CRAHHWOUO BEHIQAFDIYHR
I XMUHRSHIDNY WXV RUI LCBOA DCFRQAWNRQY DIHDV I RBZ V

0 HAD VUHRPLQ) ' LIMIOO0 HADLYIGRUDIQI® EHRP IQ) AIMBDDY/ DUAKXONR  DO/DQFHY LQWRKQREI\ D5 FKDQIHYLQ FRQKP HUBHKDYIRU 7 KLY \KUVKDY HIEDG
XCBUHHEHME ROMRQY | RUDGYHWAY VR VELIHADQG P HDUKUH WHU DGHIMIQ) FOP SLQY CFURW GHO® HYHY P HED AKOQEHODGE GHYLFH 7 KH GILWBDDGYHMNQ) P DAL D
\LIQULFOQADQG JURZ Q) SOWR \WHVRBCCGYHWYQ) P OUNAAG FFREQ) \RO DD DODEQ) JEEDCSIRIGUR P OINANQMDIHFH JEDCOGYHNQ) \GHIGZ DVSSIR LP DMD

BAROIQ)  DGWVHSHWGWRIWRZ R BCRQIO DFRP SRXQG DOQCOIURZ W DM R $OR DFFREQ RO DIQD WHFRP SRXQG DRI URZ W DM/
EHEHQWH\HDY DG IRJGJMIORMR KRPH ' 22+ ZLOEH PREGIDGHWIQ) ZIOEH ~ DGYIGR : HEHIHYHWH P DAY HYRVQ) DG WD
DOYHANHYZ LAWK WP RIHVGHIG\R QJMICP HED 61GRHP HADLYEHRP LQ) LRUDIQI® QIIMID GHAMRQYEDHERQFRQMP HUDGE EHKDYR DO DHP RUHSUHYDBIW

) WIP HQBMRQ R $XAHIAH $ VAIWEOP HAD JURZ V DXAHIFH | WP HOBINRQ LY CFFHBLDAY) $ JURZLQY * @R \BIO R Z HEVIWY DG FROMMBUAHON D FKOBIH | RU
DOYHANHYWY L) \R WFK DOUJHDGEHFH 0 LWRIQ) \WHI UDIP HOBIRQRAFXUQY LQFRMMMEHQ® BHUR GYIFH/XHGE LQRYIGOFRQKP HYKDVIGRUHDHS YRKR \WHH
1UDIP HQBIROWHIG DUHRSSROMQUEY| ROWFKQRBU\ FRP SDQH\WDVDQFRQRIEDAMDQGMP ST\ P HADEX Q) ROWRQVI RUDGYHWNHY DG WHUDI HAHY




SKUVYR3RILDP P DIF$ GHIMIQ) : HEHDHYHWHDGYHWQ) [QBMY LVIQWHHI® WEIH/R DVKL VR SURIUIP P DIF DGYHWQ) Z KIFK WMKHIEOW\REX DG \HE
DOYHWYQ LQHIRY HBARQFDD |, QU DYDIOEG| RUGIMIDAVSD DGYHWNQ) DOGWIQRME\MUIRKIK WDOWP HELGAQ) STMRP Y SURIUP P DIF DGYHWIQ) KDVHRYHG
DOGWVIGRHDIQI® EHQ) XWHERWIQLPNFRWDZ ICHIDQIHR DEHWMIQ) LOHORY LFOGQ) AVSD P RE®! YIG-R DQGDXAR P RY REHULQYHIRLY WSHY

, QFUDHGS \HR ' DI $ GYDRHVLQ\R\& DUH DQG KD DUH DQG WHIURZ LQ) XVHR WH, QMQHAKDYH P DGH IWERWEDI R FRIBRNIGG LISLGD SURFHW P DALYHIP RXQN
R XD ' DI YHIERY DUH CEGI R FRIBRANAILG RUP DIRQ CRRW D Z LGH IQIHR , QMCHASURSHWNY DG FRICHANG GAYLERY D1 UH DA MG FRP ELCH IWZ WK RKHUADD
\RXURHY 7 KLY GBI LVARHD P DEH QRO LGHQIVLDE® DOG DYLLOE® Z M QVHARQBY EDHG ROVSHAL L SDUP HMY DG DMIEAM/ $ GYHWHY FOQLOM IDMWMBLI HIG) CDBZ W \KHU
RZ QRUDQ DIHA 1V SURSUHBY GO UHII \R FOHADMIEXM/ WH DSYHINH RZ Q WRLH GFDIRQY DG RMHUUHIDMS FKOTAMIMIRY 7 KURIK \WHXVHR WHH COB\RXUAY
\RIHMHUZ L\ U-DOWP H1HHEEDAN RQ FRQMP HUBTRNRQY/ VR \WH DB/ SURIUIP P DAF DSYHINQ) LRBDAV\KHYDOHR P SUIAMRQY RUDGYHWAY LQHIRY RZ QHY DQG YIHZ HY
Z KRUFHYHP RUHUHBYDOAIGY

CUYHRE WHHIGBMY WHIB/ SIRILIP P DIF DoHINQ) IVH SAMG\WRIURZ (P ALAIRQGAUQY W HARQR DFRAQ) \RO DIQD* GED: H
EHIHYHWD/SURIUZP P DIF DEYHWQ) Z LAOFRQMXH\R JURZ. D/P RIHFRQMMBURYLGHY FROMNEMMEXRY DQG DGYHUWHY DUHCEGIR WD) HIWEHH W , QDEAWRQ Z HH SHY)
WDABURIUIP P DIF DGYHIMQ) Z L@KHS JURZ \WH RYHITDGHWQ) P DB HIEQQ P RMHOGHWHY\R GBER P RM\GHIG CRRW D ERDG-UIIHR LOYHQRY FKDQHY
© H EHIHYH \WH HIRWP RXV JIP H LOGAY DG \WH LOBMY \WHIG/ 1O DEAHIMW SBHIAKY H FHBRARSSRIMAWNAY \R | XWHUH SOUG RAUSTMRP  Z KIFK \P DM@ FRP BGH/
DOHANQ) QR YIGRJICP H/DQGRM-UP HAD\RXUAY

( &UWADGH FFRXQWQ] ( AP DV

7KHSUEODIR)R FRORICDMS | LGDCADOWIAP HON UHTXLUAY P DEDIHP HOAR P DNH FHAEIQ HAP DM/ MGIP HW DQG DAXP SURQY\KDADI HRAARH U-ERAG CP RQVR
DAHN DOG CCELONAY DAKH COM R \WH FRORICDMG | LCOGACOWEM HOV (P DM/ DOG DAXP SIWRQY DUH FROMXOD HYDODMS DG DU EDHG RQ KIMRUFDOH SHIHFH DG
P DU HP HOAVDIMAAP HAR . PXUHVWAYHV DG RMHUI DAV DG LU WIFH/ARDADUHFRQUGH MG VR EHUHBYDOAS FXDOUKXIVARXGB QL HUIURP \KHHHXIP DM/

6LIQULFDQADXXP SINRQY CERXVRH | XWMUH DG RKHARXUFH/R - HXIP DNRQ XGFHUIQIV \KDAP DEDIHP HYKDV P DCHDARHHG R \KH UHERINY) \ HOL \KDAFRX@S LRXONQD
P DAMUDCOGF HOARWKHFDWY LQY CP RXQVR DAHNV DG ACEL QA LOWHHYHOAKDATPMOOUAXOVGL T HJIURP. DIKP SIRQVP DEH UHIDMR. EXVWIHQRATP WMG\R \WHI RTBZ LY

( AP DIMI RUH FHVFUHAWRKHY

: HCBSO \WHMP SO IHGCESURAK \R SIRYIAQ) | RUH SHAKMG FHAWRMA/SIAUEHGE )56 Z KIFK BIDXUAAKHXHR \KHA HIP HH SHANG FUHEWRW SURYIMRQI RU
DOOCP RXQW UHFHYTE®! ( [ SHAMS FUHAMERHY DUH P HWKUHS Dy \WH QLI HHIFH LQ WH SURHQAYDOH R \WH FRQUEAMOIOFDK | BZ \/ \WDADUH GXH XQEHUVKH FROMPADG \WH FDK
|BZ V\WDAZ HH SHAAIR UHFHYH 7 KHH SHRAMS FDK | BZ V UH GRADEDYDXDEGH LQ RP DARQ LFOXGQ) RAUKIMBUFDOH SHIHIFH \WH SDANGAH WEIXY WHH IMAMFHR \MLG SO

LQXDFHOQG ! RZ 06 GRNQ) P CARFRERP [F I CRRY




" HHUHG [ LQDGAQ) FRW

" HHWHG LCDEAQ) ARV ARG DU® R QUHRAWGRUHP HIBOFRWV UHIWG R \WH & RP SDQ IV SXETE RITHIQIVR W ARP P RQVRAN FRP SBIMG LQ - DMLY DG
) HEOOW 8 SROFRP SBURQR RXUSXEQF R 1 HIQ) DQGILDGAQ) D) GH HIMGFRWVZ HIHR I VHADI CLOWAH SURAHHBY

3URSHIN DQGHIXISP HOW

3URSHW DG HIXLSP HOMY \WIAMG DAFRIVGHAR . CFRXP XOMS G-SUHADIRQ DQG CARXP XOWG LP SOLP HOMRAAY Ll 0 6XFK FRANGFOGHY\WHFRWR UBOA.Q) SOWR
\WH SURSHWV DQG HIXLSP HOAS @RMHUU-S0IUDGG P DIQMIDGRH FRWY DU UHFRIQ] HG LQ WH FRORICDMS WBIMP HOW R RSHUDIRQY DQG FRP SUHKHULYH BW 7 KH LQWIOFRIAR
SURSHWV DG HIXLSP HAFRP SUMAY LW SXURKDVH SUFH RUFRQWIKALRQ FRIDGG D) FRAV QUHA®  DMIEXTE®! \R EUQILQ) VR DZ RING) FROGURY | RUW LOMXGHG X\WH 7KH
SXURKDVH SUFH RUFRONUKRNRQ FRIAA\WH DI J U DM P RXQAR FDK FROUGHDIRQ SOIG DQG\WHI DIUYDOHR 0 RAHUFRQUGH DIRQILYH\R CFTXUHWHDIAN  KHHDQMWAP R
SURSHWY DG HIXLSP HWY FRP SUMHG R VI QU LFDQARRP SRHQVZ 1\ L HUHQAKVH XOMYHY \WH FRP SRQHOWV DUH DFFRXQAG | RUDVAFSDUDMIMP VR SURSHWY DQG HIXSP HW) RU
DEDSURSHWY DQG HIMXLSP HOMGHBUHRDROLY FOBXDMS RYHWHG-BUHALCEGICP RXQAZ KIFK IVKHFRWIR DO DAHABW IWUMGCOYDOH ' HBUHADNROLY FOBXDAMS\WIMY RQWH
CDMWDIBURSHIV DGHTXLSP HAY DYDLOEGH RAWLQMEG-GX\H

, QEQILEGIDWHN

, QI LE® DAHN CFTXLHG WEOIDMD  DUH P HDXUHG XSRQ LQUDDUFRIQURD DAFRWWZ KIFK FRP SUMAY WH SXURKDVH SUFH SOV Q) FRWY GLIA®  DAEXEEG! R WH
SWSDIDMRQR WH DAHATRULW LQMXGHE XVH |, QIEQILEG! DAHNV DFTXUHG \MUIRKIK EXMGHW FRP BQDIRYY ; FMM , QMIRRYH  RUDRHADFTXMMRQY DUH LQMDED BFRIQ] HE DAOU
YDOHDVDAHEMR CFXMURY $ [WULGMPOUHRIQURY LN LEGI DN DUHFDUUHE DRI CFRP XDMG TP RWY DARQOGED) TFRXP XDMGLP SOLP HOVKDUHY

. DUDQMIDELDN

( TXW | LCDGRLQ) WDQLRNRY/ P D LOYRYH MWKDFH R FRP P RQ\KDU RUXQW (| DFK XQWARP SUMAY D FHYBIQ QP BHUR! \KDWY/ DG D FHMEIQ QP BHUR Z DUDONV
" HBHOAQ) RQWH WP VDG FREEMR/R HIFK HIXWY | LQDGACQY WDQUOANRY \WH Z DUDQN DU H HIRVCE® R SXURKDH DEAWREOFRP P RQ\KDUHY DAD SUFH SURMWR H SV DY
VIEXDMEE WHWIQLRANRY :  DUDQMKDADHSOWR XQWIUHDALI GHS D YOOHEDHE RQWHUMGOOYDOH Ll D) DIGLFOG-GLQUAHYHY

$VR ) HEOOW \WH &DDED0 GRIDUGHIRP LCDMS Z DUDQW Z HH FRMGHHG D GHLIYDRYH COELOW MCFH \WH REQI DARQ R IWXH KDWY Z D/ QRATL HG LQ RXU

IXGAMRDOPXUHR 7 KHGHUYDAYHZ DUDQALCELO Z DvP HWKUHG DV CLUYDOH DAAKKHZ LK \KEVHTXHNAKDQI HY UHFRIQ] HELQWKHWBAP HOWR GAW DG FRP SBHHQLYHRW $

Z DUDQAGHIYDYHERW Z DV UHFR G-GLOWHWIRP HONR W DQGFRP SUHKHQLYHGRWEHILQQQ) ) HEXDW Z KHQZ HRKDQIHG RXUI XQRMRDCRUHER : HXH

WHYDFN 6FKRBV2 SMRQ3UAQ 0 RGHD RUYDDDMRQR KD EDHG SD. P HONDQG GHUYDAYHI LDGADCDRAN HI - LR HOVIOZ DUDQV 2 SNRQSUFLQ) P RGHY UHTXLUHWH

LCBXAR \XEMPYH DAXP SWRYY LGFOGQ) H SHRAMS SUFH YRIWDW LOMIAXWDM/ DQG | RIHWMUH UDAY &KDQIHY LQ WH LGBXADKKP SWRQY FDQ P DAMIDED O HANKH | UYDOH
HP DIMDQGRXUFDLIQIVDQGHIXW WAHYHY 7 KHDWYANR &DDED0Z DUDOVH SIBGRO1 RYHP BHU




, FRP HW[ SLRYIMRQ

3URYIMRQVI RS HY/DUHP DGHXMQ) \WHERANAAP DMR \WHDP RXQM SHRAMG \R EHSOLG EDHE RQD TXOIMMYH DARAP HOAR CIDUHBYDQWIRRLY - XGIP HWY UTXLHG
LQGHMP LQQ) Z KHKMHUGH HIHGLGRRP H\E DAVHVDQG CCELONAY DUH BRI Q] H3 ROWHFRQRICDMG WBIMP HOWR | LDGADOSRMRYD ' HHWHGLGRRP H\E] DAV LGFOGQ) WRWH
DUMQY [URP XQM HEVE] GAWHY WTXLUH P DI HP HOWR DWHL/\KH ONHIKRRG \WDARH & RP SO0 Z LA HIH DA XUWUH\E] CEBHLGRRP HIQRUGHMR XM HWH GH HUHGLGFRP H\BE
DAHV (P DRVR | XXMUHAVE] CEG!LGFRP HOUH EDHG R RUFDRG FDK | BZ VI URP RSHIDIRQYRURKHUCRMYMEY 7R \RHH \WQAKDN XU FDW | B2 \V DGG\B CEGILGRRP HALIHU
\LIQULFDQ® [URP HUANP DAV \WHCELOW R WH&RP SO VR WD) H\KH QHAGH HIMHG LOFRP HVY - DWHIVUHFR BHG ROWH WHBRUN) GDM FRXG EHLP SCRMG 7KH&RP SDQ BMEZV
WHOGHDR R WHH SIRMRY DAKHHG R \WH USRI SHIRG + RZ HYHU WY SRWED! \WDADARP H 1 X0MUH DM DQ DEAWR DOTCELAMN FRXEGS BAXAVURP DAWE \§f LY
DAKRUIANAY : KHHWKHI LDCRARRP HR \RHVHY  UHIDAG P DALY LY G HMHONVURP \WH DP RQMKDAZ HIHLQUWITD BFREHS \KAK Al HMEHYZ LODH KT SIRYIMRQ/LOWH
SHIRGLOZ KIFK \WKFK GHMIP LCDINRQLY P OGH

" HMP ICDARQR \KDUHEDHG SD\ P HQW

7KHHAP DIRQ R KD EDHG SD P HQV LFOGIQ) Z DWDQN DQG WRAN ROWRYY/ UHTXLUA/ WH \HBRINRQ R [ CESURSUDAM YDODIRQ P RGHODQG FROUGHDIRQ DV \R \KH
ICEXWQHHADY |ROWHYDODIRQP RE-OFKRHD 7KHP RE-OOMHGE WHERP SDQ LVWHYADIN 6FKRBY YDODMRQP RG-CDANHEMR WHIWDQA7 KH&RP SO P DNHVHP DM/
DV\R \WH YRIMW \WHH SHAMS @ H GYIGHIG\ IHB DG WHWP HR H HIFVH Dv CBSOFCEG! 7 KHH SHARS YR LV EDHE ROWH DYH.IIH YRIMW R \KDHSUFH/R P LOU
FRP SDQHYRYHWHSHIRG R \WHH SHAMG @ HR WH DESTFCE® Z DUDON DG RN ROMRYY 7 KHH SHAMS @ HLY EDHG RQKIMRUFDOGDE 7 KHH P DAVP D QRAGHHADLOD

EHLQAFDIYHR | XUWUHCRNOCEDWQY
" HHULHG UHYHXHYDQG UHYHXHUHFRIQURD

5 HYHIH UFRIQURQ R \OBY 1V UFRUGHG RQ D P RQMD EDUV XSRQ GHIYHY  RUDY \WH VHLYLFHY D SURMGHS &DWK UHFHYHS 1Q DSYDQFH | RUVHIYFHY DUH WFRGHG DY
GH HUHG UYHOHEDHG ROWHSURSRWNROR WP HUHP DQQ) XQEHMHVHYLFHDUDIHP HOADVR \WHU-ERWY) CDM

) XQPARDORXUHRA
7KHIXQRARDOPXUHR IRUHIFK R \WH &RP STV VKEMGDUHY LV \WWH XM R WH SUP DY HRQRP LF HYLRGP HQAIQ Z KLFK \KH UASHRAYH HOMY RSHIDMY 6XFK

GHAP LDIRQ LOYRYHY FHAEOQ MGIHP HQV R LGH \KH SUP DY HARGRP LF HYLRGP HQV7 KH &RP SO UHFRQUGHY WH | XQRIRDOPXUWMR. R IW\KBMGDUH UL WHH LY D
KOG HLQHYHQNV DG RUFRQEMRQYZ KLFK GHMIP LGHWHSUP DY HRQRP LF HYURGP HOW
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$ ' LUHARY/DQGEHIRIO DQDIHP HQW

7KHIRTZ 1QJ \RE® VAV | RW \WH (P H/ DG DJHVR \WHP HP EHYR RUBRDG R GUHRRLY DG RXUH HRXARH R | LIFHY DG WH SRMRQVKHB B HRK 2 XUERDGR
QUARY HBRW RXUH HRMYH RLFHY DQXBD B P OV YRWM ( OFK QUHRARLIV WP FRQIXHY XQIOKLY RUKHINXFFHWRULY HBRWGS RUTXDM LHS DAKH CH WDQRXDBOP HHIY)
XQBW XK QUARARUHDHJUWALI QVRULV UHP RYHG

10PH $JH 3RMRNVDQG2 [/
0 DWHZ 3LHFH " IHARUDQG&KH ( [ FRAH2 I
&L ) LOAMU SUMGNIQGEKIH ) LOGADCR [1LAHU
$®f 3HFKH &KIH 7THRKQRBO\ 2 [11FHJ

$ P DQEDS$ WP RU &KIH 3HRSBI2 11 LFHU

. HYDQ3H PDQL &KOLP DQR WHYROGR! ' LHARLY
LUDQT7 LI ,QO-BHIEQV LWHARU

0 LFKHD* CKDIQ , QO-BHIEQWY LWHARU

3040 OUF ,QO-BHIEQV LWHARU
-HQUHBUWGH , QG-BHGQWY WHARUY
6KOQERO3LAW ,QO-BHIEQY LWHARU

7KHIRBZ LQ) LV LQ RIP DNRQ CERXWKH H SHIHIFH DG DMIEXM/R \WHP HP EHYR RXUERDG R QUHRRLY DG \HIRUH HRAYHR | LFHYD/R WHEMR \MY$ QT
5 HBRW7 KH H SHUHZFH DQG DMIEXMY R RAUGUHRRLY QVAXWHS EHBZ. SURYLGH WH UDVRQY \KDAKHH LGAYIGDY Z HIH \HBRMS | RUERDG P HP BHIKLS DV/Z HDD/Z K\ \KH
FROMHVRVHYHLOVKFK SRIMRY/

0 DMZ 3IHFH  ZD/WH) RKQEHUR 9HIXV/ / & DQGNAQHS RAUFRP SDQ DV &KIH ([ HRXAWYH 2 11 LFHUDQG D AUHRRULY 0 USIHFHKDVRMH \HWR
H SHIHFHZ RINQ) LOHMIBICP HONIG\WWKGRBI\  3URMRIRXQEQ) OHYKVE\ VPV 0 USIHFHIRKQEGIQ-XH ~ DIGZDVXQIDXH  WHRKH H HRAYHRILFHUR
2/ BV // & DWKQERR\ LHEDRURDNRQEGOHIX ) P $SUO  WR-XH 0 U 3IHFHZ D/9 LFH 3UMGHAR 6WDM\ DA2 WILCDM,GF D BXMQHN LGPEDRU
Z KHHKHZ RIHGZ W HOLD MBI HWAKQRER)\ FRP SDOQHY 6LGFH 0 U3IHFHKD/EHDD/ HRMHUDAKHS QYHYW R &DIRGD / RV$ QHBY RUS&/ $ $ QBHIRQGKRRC
R 0 ODIHP HMDQGLQWH( FRORP LEVG-BDUW HQADAB &/ $  Z KHIH KHWWEFKHY HQUHBUHHKUIKLS 0 U 3LHIFHLYDIWGOMR 6\ RES QYHMW DQG HUHGKLVO 96 1URP \WH
8&/ $ $ QHIRQGRARROR 0 DOIHP HQV

&) IOMU  MRGHS RUFRP SO DV &KIH ) LDGADO? HIFHJLO DG DEAURID DY 3UMGHAO 0U) IQMUKDVRMU  \HOWR H SHIHFHLO
ILCDQPH DFFRXQIGY  DQG FRBRUDM GHYHESP HONMRUWKGRE\ FRP SIQHY YHEHD$ SUO  DQ50 OUK 0 U) LOMIZ RING DA2 WILCDM ,GF LODYDUHV R URBY
LFOAQ) 6U9 IFH3WMGHR &RSRDM3ONGHIKISVDE0 DILQ) ' WHARUR 2 WICDMIVEWDADLES GYMRY * URXS Z KIFK | REXVHG RQFCBMICOGYMNRY |RUHD® DOGJURZ W
WBIHFRP SOQHY + HUHFHYHG KLY EDFKHBUV G UV IQHARGRP LV DG LQDGRHI URP \KHS QYW R $ U] RIDDQGKIVO %6 |URP \WWHS &/ $ $ QGHIRQGFKRRCR 0 DDIHP HW




$@f 3HKH  MIQGRUFRP SO0 DV&KIH 7HKQRBI\ 2 11LIFHIIQO0 D 0 USHIKH GO0/ \WHDAQMMUHHI RWI RURU( @ LWEDHS:  LQLQW FKDEBIH
SOMRP 3URUWR MQQ) XV 0 U3HFKH 1RXQEHG 7KWDEEDY/ / & 1Q-DOM DQ RQICH FRP P XQW | RUSHRSBI Z KR RYHWR \HZ DG Z MK VR H FKDQIH LGHDY KD
SURVIRV DQG NMALQ RUFUDM JURXSV -+ H AR/ VR VHYH DVWHUE( 2 ) URP ) HEOW RO D 0 U3HAKH HYHG\WH' WHRRUR ( QILGHHIQ) DR WIDM |, GF
Z KHHKHP DIHGD\WP R \R\E DHHILGHHY + HKRDYDY6 LQ&RP SXMIBHHIHIURP :© HAMD: DKLQIVROS QYHWUW DOGO00 %5 1URP WHS QYHMWR : DKIQIVRQ

$PDUD$SWPRU  MOGRUFRP S IOIRMHPEU  DIGDVAKH 3HRSBI2 IIIFHIO + HUZ RINLGFOGH/RUDINY) DG LP SBP HWY RSHDARYY KILIQ)
DOGRUDY DIRQHIRWIRMWHICDIXIO  &HIDUBLEL 7HAWELY SDNGHIKLS DOG UK \WKRER)\ FRP SDQHY MIQQ) WHYRIGR \WH' LIMED LYHYW 1 HERINLQ
DOGVWIY RQ\WHS GYMRY %ROGR $ HIDV) R DARHWKERR)\ FRP S0 WDAEHIIQRSHDIRYIQ ) IR WURXIK 0 V $ P RUGGVHYHIOL , + DG
5REHW RRG- RQRQ\SRQRHG IR DO WP VI REXVHS RO LQUDYH/ FRIFHQQ) RJDQ] DARDOEHKDYIRU LQIURXS HABEDKP HOVDJG P RIYDIRQR JURS EX LODY
WH UHDM \R SXEQE KHDGX P HDXUAY DQG P HAFDODFAHW HIXW 0 V $ WP RXUKDY D %6 1Q 3\ KRB\ DG D %6 LQ WRERI\ Z W FREFHMDIRYY 1Q 1 HAURAHFH | URP
1 RWZ HAMD 8 QYHMW Z KIFK LGFOGH D) HIBZ \KLS LQ 3XETF + HDWY DAKH 3RQNLFLD 8 QYHWUAG & DHIFD GH &KIGH 1Q 6DQMIR &KIB! 6KH KR/ DQ 0 6 1O 6RADC
3N ARR 1URP <0B18 QYHIW DIGHYHDVD' IMMIXAKHE) HIBZ LQ3RDWFDOBM FKREU\ DG\ RES QYHIW

.HYDQ3HPDQL MQGRUFRPSN D/DALRRUIQ 0 U 3H P DQL LV D YHMIQ VHIRUH HRXWH DQG GOEHUZ RINGI DAKH LOMYHRNRO R WRKQREI\
P HAD DG YHOMMHFCBMIDGLGFHS SUIO 0 U3H P DQLKDVEHQWH&KIH 0 DI 2 11IFHUR &UTXHGK6RBIO) URP 0 DK \R-DOCW 0 U3H P DQL\HYHEDY/
\WH+ HIGR 6\BS 0 DU |RUS PO RQ: HE BHYLFRY/Z KHIH KH Z Dv UASRQUEG! | RUWH JEEDOP DNAMY \WDAD\  6LCFH - DAY KH KDV EHHQ\HYLQ) DV D9 HYMUMH
30MGHIDOG6HIRUS GYMRUR 7RFKGRZ Q9 HOMUAY DYHQMUAFCSMIO WP SO Z W \VHYHIOBDEQ) FRERDIR)/\R HIIEDK DOGP DOUHWHUSDMRP V ) BRP -XQH R
) HEOOW 0 U3H PO \HYHSD/WHO DIDILQ) * IWHARY' LIMBDS\ADA)\ ' LYIMRQDN&O 30MGHY RHR \WHZ REHY GUHANDBOADGE QMDY DIHAHY DG Z D/ WH
[P VAH QIMBDH HRAYH USRI \RKH ( [ HFAXWHRDEG 0 U 3H P DQLKDVD Y% 1Q5 HIJLRXY 6\WAHY DG DY 1Q1 HURARBI\ Z W FRGFHADARYY 1Q 1 HAURAHFH
IURP 1 RWNZ HAMDS QYHIW + HKRI/DQO %6 1URP \WHS &/ $ $ QGHIRQBFKRRCR 0 DIHP HOWV

WUDQ7IQUGI  MIGHSRXUFRP SOQ DVDGALHARULO 0 U 71Q®EHI DK FOUHULQWH & DDEDQ EDON.GQ) VHARU DG KDY EHHDLQYRYHS LOWH FDSMICP DNV
IRUWHSDW  \ HOWDVDQDGMRJ,Q$SUO 0 U 7LQIGH | RXQEHS DG KDVMQAH EHHQVHYLQY DV\WH 3UMGHIAR 71QIGI5 HRXUAH O DRI HP HOWD FRQMXGNY 1L Z KIFK
\GHAOD H/LQ DGYMQ) EROLG P HP EHY 1Q FCSAMIOP DUNHV DQG | LCDGFH 6LGRH - DO 0 U 71QIG KDV EHQ \HYLQ) DV D GLHARUDA&HIAES 6\ WP VD &DQDEDQ FHT
FRP SO0 IQYRYHGIOP QG ) URP W HHPEU  KHDORVHYHGDVDAUHRRUDATRUK 5 LYHU) DUV DSUYDMARP SO \WDWRZ QHG DG RSHIDAG | DP OQGLQ& DD
0 U7IQIGIIUDGDOMIRP 8 QYHWUW R %MK &ROP EIDZ W DYCRHRUR &RP P HIHZ W DP DNRULQ) LGDFHDQGDP LGRULQS FRRXQILY




0 LFKHBI* CKDIDQ ~ MCHGRXUFRP SDQ D/DAURRULY BLGFHO D 0 V * IKDIDQKDYEHQVHYQ) D/WHO DY) ' WHARUR , QUEIG) LOGADDD
SUYDMD KHTS P HIFKDQAEDQN EDHS LQ 9 DIFRXYHU Y4IMYK &ROP EIDDYG/ RIRQ ( Q@G ,Q$XIXW 0V * [KDIDQ!I RXQEHG DQG KDVMQAH EHHQVHLQ) VD QURRUR
) WGFH %4NH 5 HQBY D @UIH ENH BRE0BMQHV Z W RHU. WQEDEINHY OQG RYHU DQODOUAHYDIRY/ 61CFH - DO 0 V * CKDIOQ KDV EHH) \HYLQ) DV \KH
YROG&KOUR &ODACD30MEXP 5 HRXUAH DYH SRDMRQFRP SDQ \SHADT LQ) LQSIDAXP DG FREDDSURVAN ) URP ) HEXOW R -XCH \KHDOR \HYHGDVD
AURRUD/AE 6 &REDOVQF  D&DDAD) EDHGFRP S0 |RAXVHGROWHH SRIDIRQR FRECODAHVIQWH, KR FREDOVEHIND V * CKD)DQIWGOMS I URP 4 XHHDVS QYHIW/ ¥
6FKRRODGG SURWHG FRIERDM@Z IRJ \HDY 0 V * CKDIDQ KDY H \MMYH H SHIHEFH DGYIMQ) AR SOQHY Z WK UAGHRAR LOMCDIRETOM]  GUYH) WKRXUBY P HIHY DG
DFIXAMMRY/

3XOOMF  MQHGRXUFRP SDQ DVDAWRRUIQ 0 U9 OUF PAUHM® \HYH/DV&KOLP DQDAKHO GME* URS DICP IO RIFHZ MW GYHYI LHGKRBQV +H
KDV EHHQ LQYRYHG WHHMGAHS XIXW DG SOMASDM/ LQ DIODAHADIRADIRY LMY HAGHAMRQY DG QY WP WDMILF SORQ) +HLYD) RXQAQ) 30M@HJDAB 69 3
9 HYMUW DG KDVEHHDZ RINGY WHIHMGRHO DK 569 3 9 HIMIV\GHADT HYIQLOMNY LQHID WEIHEMGHXA/VXSSRING HOM-SUHIHAY DOGWHULGHDY VAQQ) \WHP
LOR P DNNGDAQ) FRP SIOHY + HOOR | RXQGHGS P STUAW / / & Q) HEUOY DG \HYHG D/\WH &( 2 DG &KOWP DQR WHERIG R QUHRRLY XQIDIW\DBI LO$ XIXWKA
$ P SOLQW SIRVIGHG IWRIHIVD\R \& DUH D/ D VHYLFH\ROMRQWDABHP IWKG\KHP \R H I LAHQ® OXQRK DG P DDIHP DINAMY FOP SLIQAR JHHIDMUA HUDY UMEZ V
DOG WA RQDY DADB! FDSMUQ) BDG/DIGWING) \WHSHIRP DFHR WRHGOB/Z MMQ&S50 SOWNRP Y 0 U9 OUF HYH/DV&KOWP DOR | RURIDIVSLMADG/ 3050V
3UMUSXP 6XHW7HTXD 7UDV2 IN: KMH DQG: DMBR* 1Q 0 U9 OME DORVHYH/RQP XASBIERDG/Z MMQWH+ HQY ) RG+ HIGK 6\ WP DQGLY\WHSDMEKDLP DOR

\KH8 QYHMWR 0 IFKLIDR&RMIHR ( QILGHHIQI V& HMIIRY QUHBUHIHXUKLS +HLYDIWGOMR 5 RUIOQV&RMBIHDGHAMHSKY0 %6 Z W' DMRNRQIURP \KHB QYHIW
R 0 IFKLIDQ5 RWERKRRCR YoMQHN

-HXQUHJ3UGAH  MGHSRXUFRP SO DVDGAWRRULQO D 0 V 3UGFHKDVVHYH3 DV&KIH &RP P HIADR | LFHUIRUWH/ RV$ QIHBVS5 DP VMQFH' HAHP BHU

Z KHIH \KH LV BASROUE®! | RJRYHYFHQ) DIDSINGHIKLSV [FOGQ) OBV CRIYDARD DG WDAD\ D/ Z HIDDY WH FRP P HADT DIRQ R WHUP HED BMCHW LGFXAQ)
RZ QHG DQG RSH.DAG FKDQCHY \RALDOP HAD CAFRXQIV DQG P HAD SDMGHYIKLSV 6KH SUYLRAG Z RINHG DA Z [WkUI URP W' HHPBU  D/WH* GEDD9 3 DG+ HIGR
&ROMMBDNGHIKISVDQG0 OILQ) ' IWHARUR * (GEDCO HAD  ( QMYEICP HOABDW@HIKLSV LQZ KIFK FLECAM \KH GG \WH\RADOGHE RN Z R LGHHI RWHIDILQ) Z W
P HADHMW DG LQAYIGOOFUDRYIARN 79 (LB P XVE \GRW GV O HIMBIDEGIP LY ) BRP R 0 V 3UQFHZ DV+ HIGR , QG |RUILE DG WBNMMRQDA
* RRIGIDG<RTXEH ) P W \KHZD/693 R DoHWIQ

6KDQRO3WKIWY  MUGHSRXUFRP SO D/DALHRRUIQGHSMP EHU 0V 3UAWKDVVHLYHS DVWH* (REDO&KIH &RQMAR [1LFHUR 6\BDZ HI0 HAD1 HERNMCGH
BHBAPEHU Z KHMWKHLYUAGRIED! | RUIGEDOFROMMHDME DIHR DOG FOHQABDMEHIKLSY SURGAWDGVROMRYY $ VSDWR \WHE\IIZ HOCFTXMUWRQR 0 ' & 0 HAD
30MHY Z KHHWKHZ D/3UMGHAR &RQMIAD DL ' IBARU IR $XIXW R’ HR-PBHU 3UXWZ DY/ SURP RIS LOR KHJJGEDOURBI Z WO WH 6\BIZ HT0 H3D
THERN) WP -X®  \R$SXIXW  \KHZ D/WHO DILQ) 30M@HJ( 93 : DOV IMH 7HBMMRQL HERNIRWRIR 0 V 3UWKDYH WRLYHFRQXP HHD DIHP HONQG
P DY H SHIHGFHIURP KHUSURUURBVDY&KIH 0 DINANY 2 1IFHUR 7 KH+ RAWERP SO0 &R IRXQE-UDGG3 VMG ' HONKV7 KHEWRY / CE

DG&KIH &RQMR | LFHUDARDIDN 6KHKDYDOR SUYIRXA® EXOVIZE GGLOA UDMG P DN DJG\VDBV\MEP VDA GEDCEIRGAIRQ SRZ HKRAHY) U D@0 HAD
0 DIN9XUHVBURGAIRY ©: DHUWRY  ( QMVEICP HQVDQG 2 RBIRY Z KHH\KH Z D/ UASRUE®! | ROWH DA\ DG CRNYDIRQR 0 DAM&DEY) ,)$ : RAB&XS 0 MU
| HOXHYDHEDTDQGWHL ) / \SRQRUKLSV
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2Q-XH ZH HOAMG LOR HP SR P HOADJUHP HOAZ W O DR 3IHIH RXU&KIH ([ HRARYH 2 111IFHU RQO D ZH HOMIG LOR DQ HP SR P HA
DIUHP HQAZ LW &UIL) ) LQWMU RXUBUAMGHRADQG &KIH ) LGDGADO2 111IFHJ DG RQ'$ SUO Z H HOMHG LQR DQ HP SR P HOADJBHP HQAZ W . H YDQ 3H PDQL RXU
([ HHAWH&KOWP DQR \WHYRDSG 7 KHRWLCOOMP VR WHHP SGR P HQADIUHHP HQVDH\ER\ HOWY Z KUFK \KDIDEH DXARP DIVDD UHIHZ H3 1 RURCH\ HIUXSRQH SILDERQR WH
SURMMP XQBWHWHISOIW SURYIGHDABDIN] P ROM CRIFHVR WHRKHUSDUW \WDAMERHYCRAZ MK \R UHGHZ \WHDIUH-P HQW
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5 FHUAWHINY Z DUDON \R SXURKDH RXUFRP P RQ \KDUW DV SHIWKDH Z KIFK \WKDODYHWQ CAFREAH Z W WH CRAEYHP HQVR FHIMOQ SHIRUP DOAH P LOWRCHY RU
\HVFH@M

7 KHRSWRQY YHANQ\KUHHLQABED HNVZ W RGH WLLE YHKY [P P HADMD DOGRGH WILEG YHAMY) RQHIFK R \WHI LLXADQG VHARQG DOQYHYOUHVR \WHADMR \WHHP SBR P HYY
DIUHP HQADQGKDYHDQH HIAVHSUFHR SHMKDH

1 \KH HP S P HQADIUHHP HQALY \MUP LCDAVG | RU JRRG WDWRG DV GHLQHE \WWHHQ DOG Z H WHRHYH SURSHUQRIFH RULL WH HP SER P HOADIUH-P HQALY LOYROQUILID
\RLP LCDAG RKHKDQ! R MUWADAH DV GHIGHE\WHHO \WHOZ H\KDGSD, \WHH HAXAMHRILIFHU L DO CFRXHGEHCH WO L DVHYHIDGRHIP RQMDCORWHP R Z

P ROMVR KIVWHQ PXUHMEDH\ODY [ KIVP O} LPXP QVFBINREDY BRI RAKHWHY PXUHQNVMADO, HU \ KLY DQQAOCERQXVI ROWHSURUIMVADO, HIU DQG ] KWVP [ [P XP
SHURP DGPH DK ERQXV SUIRMGHG LOWHHP SER P HADI UHHP HWRUMH \WHD PXUHQWIVADO, HU, Q DEAMRY QWY FLURXP \WIFH \KHH HRARYHY HIDXWY FRP SHODNRQ\KDDEH
IX@ DQGLP P HADMD YHWMSOQGH HFME®! D/OSSIFCEG! , | \WHHP SBR P HADIUHP HONV\MP LCDAG Z WKRAWIRRG FDAH \KHOWHH HIXAHR | LEHUMKDUHFHYH KLY DFRXHG
EHH W \WWH SURIDM ERQXV DQG\WH SHIRUP DFHFDK ERQYV L DD /R \WH\MIP LCDARQ DM 8 SROWLP LDIRQR MY DI P HQAZ HZ LODSD, WHH HIXAMHRILFHUD). OP S
\KP SO P HWBHWRKLP XQEHUKLY DI P HZ LMOQWOBXMGHV A VR \WHEMR WP LODIRQ

&KDQHR &RARO

2 Q6HBWP BHU RXUERDGR AUHRRLY DBSURYHG DFDK GMIBXMRQXSRODE&KDHR &RQMRO GH LGHS D/WHIFDXAMMROE, DSXUADH QUHA® RUGAR®

R RAUKDBY Z KIFK DRKP LQ) WHFRQHMRQ H FKDQIHRUH HIAVHR DO FROMMEGIRUH FKOQHEGI\KOWA/R \WH&RP SDQ EHHLADD RZ GHGE WHSXUKDHU BAKAVIO
WH SXURDHJEHH LADD RZ QQJ \KDUWY/ \KDAZ RXTB HOMB! \WH SXUKDHUI RUWH | LUAIP HVR FDIMP RMWDD R \WH YRV DMEFKLQ) VR DID\VKDUY LQ \WH FOSABDR| WH
&RP SIQ) WDAP D EHFDNYR HBRAGLHRARLY \KH\DB! GDH H FKOQHRURKHUGMVGRNROR DIRXEWERMM DOR \WH&RP SO0 1V DXHMR DSXURKDHJ RUDQCP DOCP DIRQ
P HJHJ DWEQ) HP HOARURKHUBXMGHN FRP ELCDIRQLQYRILGY WHERP S D5 D SXUAKDHARDABKOVIQWH SXUKDHURUVHRXUMY KREHYR \WHSXUADHURZ QQ) GUHA® RU
IQEAWR® \KOWVR WHFRQMAQ) HUW \WDAHIMBIKH SXUAKDHIR KA VHRXUMY KREHYR WHSXUAKDH DAWHFDHP D EH \RFDXW RMWDD R \WHYRM/DMFKLY) R
DEDWDHVIQWH FCBMIOR WHFRQMAQ) HOMV\KDAP D EHFDMR HBPRAVAWARY ZKHIE R \WH3XUKDH3UWP P GHIGHS D/\WH AL HHFHERE HOWHDHIDHR RXU

P DNHAFCSLMB) DIRQ EDHE ROWHFBRMQ) SUFHR RXUFRP P ROVKIUVRYHU @) VSURWR WHDQRXGHP HOAR [0 FKOQIHR FROUROHYHADOG RXUI LDOSXUADH SUFH L
SRMYH EHAMUEXMGWR RAUHP SR HVDGNH. FROKGEON \KEMAARWHAVFIROR RUERDGR QUHRRLY DARHUFRP P HIEDIROR RXUFRP SHODIRQFRP P LWiH
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2Q0 D RUERDGR QURRYDRSMRU  6WAN2 SIRQ3MQ RUWH  3@0Q W SURYLGH DQ DEAWRICP HIQ/\R DMEFAP RIYDM WABIQDG U DG
\HDRMGHP SR H/DOGRM-UHDILEGISHIRYY 2 XUMBRNKREHYDSSIRMGWH  3@MQRQRUCERXWXCH ( PS® HV RILFHY GURRY DGYMRYDGFRQXIQAMAKD)
SURNGHG \HYIFHYWR XV RURHR  RUVKEMGDUHY DU HILEGIWR BFHYH 2 OB/ XQ@EHUWH 300 7KHWREDQ®P BHUR FRP P RO KDL WDADH DADQ. WP H UAHYHG [ RU

IMMOFHXQEUWH 300 DOG XQEHUDDRKHIP DRI HP HARSINRQ SOV DQG HP SB HHAWRAN SXUKDH SO U 0Q FOQGRA FHHGLQWHDIJWHIDMD QP BHUR FRPPRQ
KOWHDIOR R WHQ® BHUR FRP P RQ\KDUAIMAHG DOG RAMBECQ) DAKDMP H 2 SNRQ/KDYHDP [ LP XP WP R \MQ\ HOWDQG YHAMY LVGHMP IGHSE. RAUERDGR
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$VR ' HHPHELU MFFN RSWRQ JUDQNV | RUWH SXAKDHR DR DJJUWHIDMR FRP P RQ KDWY KDG BHD P DGH XQAHUWH 3@ DG R \KRH
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2 XUERDGR QUARYPD PHGROMPLDMWH  3@QDAI) WP H EXWR \KFK CRIRQZ L@ HAAD). RAMBAQ) [¥ DELQDQ P DUGHUP DML DGHYHWRD
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ROWRQVKDIKDYHQRHR WHUWKWR D\KDUHKRTHIXQMDKHKDUAY DHSOG I RUDQG MKHS
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RNHMDOB Z IQRMWHQY VR GHAHNDGAWIEXWR)Q
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E LQWHFDHR WRAN RSINRQ/JUQMEWR RM-UHP SE HYY FROKGEQN GUHRRY RIIFHYRUIDGMRY @ VIRTZ LQY
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$® 3HAH $ XIXWV
$ P DQED$ WP RAU $ XIXWV
$ P DQED$ WP RAU $ XIXWV

( TXW &RP SHODWRQ3@Q, QRP DARQ
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$ QAUHRRY KRG R | LFHXQNDKHCH WIXOCP FHIYY R \KDUHKRGHY DAZ KIFK \WWHUUASHRYHFOWR - QUHRRLY/ LYV UH HBRMG DG XQMWHUNAFHARY KDYHEHR GO
HBRMG DG XD LHG 7 KHHDHRICP 1O UHIMRQKLSV P RY RAUGUHRARY RUH HRHMWHRIILFHY 2 [ IFHY DHHBRKMG B DG VHYH DARHAVARHIRQR \WHYRDGR ' LUHRRLY
7 KHAUHARY HAK UHFHYH \ HULQARP SHODIRQI RAMHUMNHYA

7 KHIRTRZ LQJ WWEGIKRZ VRWRQJUDQVWR R [WHARYDVR * HRP BHU

1XP EHUR
BHXUMEY
8 QEHUOLQY 2 SWRQ( [ HFMH 2 SWRQ( [ Sl
1P HR 2 SWRQH 3RMRY 2 SWRY/ 3UFH DM
YUDQ7 QI " IWHRRU 6HBNP BHU
YUDQ7 LI " IHARU X0
YUDQ7 LI " IWHRRU X0
YUDQ7 LI " IHARU -XH
YUDQ7 QI " IWHRRU $XIXW
YUDQ7 LI " AR $XIXW
0 LFKHDB* CKDIQ " IWHRRU 6HBNP BHU
0 LFKHIBM CKOIOQ " IHARU -XO
0 LFKHIDB* CKDIDQ " IWHRRU -XO
0 LFKHIB CKDIOQ " IHARU -XH
0 LFKHDB* CKDIDQ " IWHRRU $XIXW
0 LFKHIB* CKDIQ " IHAR $XIXW
340 OUIF " IWHRRU 6HBAP BHU
304D OUIF " IHARU X0
3040 OUF " IWHRRU -XO
34D OUIF * AR -XCH
340 OUF " IWHRRU $XIXW
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. HYDQ3H PDQL " IWHRRU 6HBRP BHU
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HIRK QUARARUZ LOBEHXQICKLY RUKHNARHARULY HBRMSG DARXUDQOXOCP HHANY RUKLY RUKHUG-DK! UALI (DARQRUUHP RYDO Z KIFKHYHULY HOMHXR RAEXU




© KLBIZ HER QRADYHDMEGE DRHAYHMW SRIB. LQFRUGHI) Z KHKHMR UFRP P HIGDQ GUHARUGRP IGHH LFXQQ) FOQEAM/ UFRP P HG-GE \KOHKRTHY
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\KDUHRTHYDQGP DOILQ) UHINRQY/Z WK KDUHKRTEHY RHMEN-KREHY DG \WH SXETE
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\SHADDEXMGHW P XWAEH VHAR HIFK \KDUHROHUHQBE VR DAWOG \WH P HHMY) DGR HIFK GUHRRUGRABWWWID @DV SURUVR \KHP HHMY) |RUNR R Dv'Z HDUH D SXEQE
FRP S) 7 KH CFAGHQIORP IWRQ\R VHIG (RIVHR Q' P HAMY) R \KDBHKRTHY\R ROWHQRQUFAHSAR D) (RIFHE D0 SHYIRQ HMBG R CRIFH GRHY QRAIQYDIEDM D))
SIRHHAQIVDAKDP HANY




6XEMPR \KH \SHADDUI KW DG UAKRNRDY DAIFKHS \R WH KDY RUDQ FOW RUVHIHY R KDWY \WH TXROP | RUWH WIQLRNRY R EXMGHW DAD P HMY R
\KOHRTHY IV R KDHKREHY RURHRUP RIHSUR \ KRT-UV U-BUAHQIG) IR \KDUHKRTHY RURGHP HP BHUDQG D SUR \ KREBHUWHSAHNY DERKHKDHKRGHU | WHHLY
R RHWKDHKRTH WHTXRXP LVRHSHIRQSIWHNIQGEHQ) RUGBIAHNY B IR\ \WKAK \KDHKRTHJ, | DTXRXP [VGRABHHZ WQRGH KDD KRXUR \KHWP H\HWVRU
WHKRT@Q) R DP HMY R \KDUHKRGHY \WHP HAMY) \WIQG/ DERXUHSVRWWH\LP HAD LQWHGH W HAN DAKH\EP HWP HDQG SOFH XQBWARHP HHIMY [VDJIHHICP HHMY \KDA
Z DVUBIXAMURGHS B\ \KDUHKRTHY 1QZ KIFK FDHWHP HY [VAMRYHS

6 KDUHKR@HJ3 URSRDY DQG$ GYDQRH1 RNAH3 URFHXUHY

8 QGHUWH %8.9&$  TXOM IHG KDHRTHY KRTQ) DAGDWARH SHR-QWV R RAULMXHG YRIY KDWY/ RJZ KRH KDWY KDYH D | U P DINHAWYDOH IO H FHW R
&$' PD P DNHSURSROY | RUP DY R BH FROUGHHSE DAKH DQXBOIHHIDOP HHIYY) R \KDHRTHY 6 XFK SURSRY P XWABH VHOAR XV IQ DGYDFHR D SIRSRHG
PHNY B GHDYHIQ) DWP HY Z UMK QRIFHLQ SURSHUIRP \R RXAUUHI IMMUIHG R | LFH LQ CFFRUERH Z WK WH UHTXUHP HOVR \WH 968 %6&$ 7 KHQRINFH P XWAIFOGH LQ RP DIRQ
RQ WH EXMCHN WH \KDUKRGHJLQMXG/ R BUQ) BH RHWH P HANY 1Q \WH SURWRUEHG IRP 7R BH D TXOM LHG VKDHKRGHJ D \KDUHKRGHUP XWRPXUWH® BEH DG KDYHEHHQ D
UHI IMMUHG RUBHH LHDORZ (HUR DABDWRH\KDUHR \WHFRP SOQ | RUDABDIE R\ HOWEH RHWHAMR MJQQ) WHSURSRD

© H KDYH LQFOGHS FHMILQ DGYDGFH CQRIFH SIRVIMRQY Z W UASHRR WH HBRIRQ R RXUGLHARLY LQ RXUDMFEBY 7 KH DGYDFH QRIFH SIRVMRQY DUH LOMGG \R
L |CAOBM REHO DG HILAHCQCOIHHIOP HAMYV RU Z KHIH \WH GHHG DUMA/ \SHADOP HAMYV L1 HXUH \KDADEWKDUWHKRTHY WFHYH DEHDOM GRIFH R EROG
QRP LCDIRYY DOG \K | LFLHQAIQ RUP DRQ Z WK UASHRAR DOGRP LGHY DG UL DEBZ. \KDUHREHYWR UIIMAUDDLQ RP HG YRM 2 QD SHIRQVZ KR DUH QRP LQDAG LQ DFFR EDFH
Z 1\ \WWH DBYDRH QRIFH SURMMRQY Z LEDEH HIJLE®Y | RUHBRARQ Dv GLHARY DADQ). DQQKCOP HHMY R \KDWHKRTHY RUDADD \GHADOP HHNY R \KDBHKRTHY L RHR \WH
SXERHVIRUZ KIFK \WH\SHADCP HANY Z DVFDEBGZ DAWHHBRNROR GLHRARY

8 QEHMH DGYDFHQRIFHSURYMRQY DVKDBHKREHZ MKIQ) VR GRP LCDMD AUHARUZ RXGB EHUNXUHGWR SIRVGHXV QRIFH [QWHSUAFUEHGIRP  Z MMOWHSUAUEHS
WP HSHIRGY 7 KHHWP HSHIRG/IGFXGH L LOWHFDHR DQDQQCCP HHMY R \KDBKREHY LGFXAQ) DOQOODNG\GHADOP HMIY GRABWWDD @ VSURANRWHOMR
\WH DOQOOP HHMY R \KDBKRTHY SIRVIGHS WAL \WH | LXBXECE DOQRXGA-P HAR \WHEDMR WH DQO0P HAMY R \KDWKRTHY RUWH1 RIFH' DM VOWWID @V
EHRHWHP HIY DM GRADMWIOWHFRHR BMGAWROWH W @ IRTZ Q) WH1 RIFH' DM OG5 L LOWHFDHR D\GHADOP HHMY)  Z KIFK IV GRADOR 00 DAL
PHAMY R \KDHREHY DG RUIQ SXSRHZ KIFK LFOGVHBRIY GUHARY RADMMDOWHFRHR BMAWROWH W@ IRMBZ1Q) WH1 RIFH DM

7 KAVHSIRVIMRQY FRXG KDYHWHH T HAAR . GHID LQ) XQMDKHGH WKDHKREHUP HAMY WHGRP LQDNRQR  FHMIIQ SHYRQY| RUAUHRRUMDADHI DARUGE, WHKRGHYR D
P DV R RAURMEREQ) YR \FRXUMAY/

/ 1P MANRQR! / LDELAW DQG, QGHP QULFDIRQ

8 EUWHYRY&$ DFRPSI) PD IQGPQN L DRXUWHARJIRP HUGWHRARURURIIFHUR WDAFRP SO LU D PXUMDARUIRP HUGUHARURURIIFHUR  DQRMHU
FRSRDIROLL DARHWP H\XAK LA YIGDOKHTS \WAK R ILEH \WHFRSRIDIRQ Z DV OQ D LIDMR WHFRP SIQ RULL \WAK LQB YLGOOKHITE \WFK R | LEH DARH FRP SO0 W UNXHMVRU
Ll CQLQAYIGAMOZ KR DANHUIXHR \WHARP SO0 KHIS RUKRTD/ DQHNXYDBBRIMNROLQ DERMHUHMY DI DQMITFRAV FKOLIHYDGGH SHOAY LFOGQ) DQDP RQAEIG
R \VHIWB! DQ CRARQ RVDIY\ DMGIP HOATRMOD DG UDRIED LRXWHGE! KIP RUKHUIQUASHAAR 0 B DOSURAHHAQ) RULQYHXMDAYHCRMRY Z KHAHUPXUHOMBMUIDMIHG
SHYAQ) RUFRP SBIMG 1QZ KIFK KHRUVKH LY LQYRYHS EHFDAH R \WWDASHYRQ SRUMRQ Dv D LQEHP QULDEBI SHIRQ XQBW L \WHLQAIGODAG RATAKRHM® DGLQJIRRG
I DMK Z W DYLEZ. \RWH ERWAQAUAIVR VKAK FRP ST RUWHRMHUHQIWY DAKRHFDHP D EH RU LU LQWHFDHR DSURFHHAQ) RKHWDQDAVICEIRHHAQ) WHIGAYIGODAG
CRADYHUDRIE®!I URXQB/| RUBHIHNG) WDMHLOA YIGOWFRIGARZ DV@Z 1X0$ FRP SDQ FOQIRMOGP QI\ DQLQG-P QI CEGISHIRQL WYSUREMGT URP GRQ) \RXQGHU
LWOMFBYRUE CBSIFERI@Y $ FRPSDQ PO SO DVAKH DUHLGRXUHG LQ DEYDFHR WHILQDOAVERMRQR 0 HIJLEGI SIRFHHAQ) WHH SHOHY/CAMID DG WDRIED
PG B 0Q LGP QULCEG! SHIRQ LQ UAGHRAR \WDASUIRFHHEQ) RQD Ul \WH LOGHP QU LDE®! SHYRQ KDY SURYLGHG DQ XQGHMING) \WDWLL I XOIP DAY GHAMP LGHS \WDAIKH
SDPHMR H SHOH/Z DV SIRELNG WH LQG-P QULDEGI SHIRD Z LAWED D) TP RXQV DGYDIRHG 6 XEMPAR WH 0 RUMP HMRGHS SURELRQY RQLQE-P QULFDIRD DFRP S0
P XVADHMAWH | LDOAVSRMRQR COHDILEGISIRHHAQ) SO \WHH SHOHY/CRXOD DG UDRIED LRXWHGE! DLQE-P QU LIEGISHIRQLOUASHRANR \KFK HI LEGISURAHHEQ LI
\IFK LQE-P QU LCE®I SHYRQKDY QRABHHQUAP EXUHG I RIANKAK H SHOFY DOGZ DVZ KRD \KFFHM XORQWHP HIWRURKHZ VH LOWHRXFRP HR \IXFK HIJ LEGISURHHAQ) RUZ DV
\XEWEQIID \KFFHM XCRQWHP HIWLQWHRXARRP HR \KFK HIJLEGISURAHHAQ) 2 QUBSIFDARQIURP XVRUIURP QLGP QUICEGISHIR) DFRWP D P ONHIQ RG-UMHARW
FROIGHY CSSURSUDMIQUASHAAR DOHIILEGISIRAHHAQ) LFOAQ) WHLQE-P QUFDNRQR SHDMWYLP SRHERUH SHOAVIGRXUHGLQDD \WAK SURAHHAQIV DQGWHHG RUAHP HY
R DQLQG-P QUIFDMRQDIBHP HQAS VSHP WG E. WHYR%&$  RXUDMFBY UINUHXVVR LGP @I\ RAUGLHRARY | RP HUAUHRRLY RUDGBMODMAURRY DG WK [QAYIGOW
UAGHRRYHKHLY DG GO DOW-SUAHRBIYHY DOGSHIP WWRIGEP QI D) SHYRQWRWHH WYBHP WKGE. WHYRYES
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8 QEUWH' * &/ AHMEOIXQEP HOBOFKDQI A/ \KAK D/OP HXP HON 8 QU WH %&9®&S$ DG RXU DMFOV FHWIIO RKOQHY \R RXU

R WH FHWIFDM R LFRSRIDARD D P HJHJ FRORICDIRY \DB!  DAKRU] HG \KOUH \WKAMUH OQG WH AKOQH R RU @PH P D EH

®DH H FKDYHRURK-UG\VGRIMROR DIDRUVEVEQIIM DOR WH CBSRHG B\ D UAROMRQ R \WH GUHARY RUFRP SIQ 8 QGGHUWH

SURSHW R DFRSRIDIRY CRAIQ WH X\XOODG UIX@UFRAUIHR WH 9@&%&$ DG RUDMFGY FHIBQH WIRGQY FRP SI)  DIMDIRY/

FRERDIRY BMGHY RUD GWROMRY R \WH FRERIDIRD DM WK DV R FROMDOFH/ IQR RJ RAWR SIRMGH AHMIQ

JHHDID BINXUHG\R EHISSIRHGE, WHKRTHYR DP DVUM R WH CPOOCP DMRY/ \DBV GDH/ RJ RMU GVGRUMRY R DD RU

RAMBOEQ) WRAN HMYBGWR YRMRQWKHP DIV XQBW\WHFHWLFDM \XEWBQMD DOR \WHXQEHWING R DFRPSD) RKHUWDQ LOWH

R LFRERDIRQ UMY DKLIKHUSHAQEIH RAQY FRUHR BMGY OIXEMRY GWROMRY DG FHMEO
DWIQYHP HQV DUH WITXLHG W EH CSSIRMG B RAQ@Y RUVGHADC

+RZHH XQGUWH' * &/ PHIHVIQZKIFK GWWDD R D UAROMRQDYCSSIFLED

FRISRIDIRQ WHFN RAMBDAQ) 1P P HADMD SURJUVR \WH HIHRMH

@MR WH PHIHJLY IWKHG JHHDE GR QRAUBITXUA WRANGRTH) $ Q RAQDY  UAROMRD [V D RROMRY L SDAHG DAD \KIHRTHM

DSSIRYID ,Q FHVEQ VWWDIRY WH DSSIRYDD R D BXMGHW P HAMY B\ DMP SBIP DMUM RU L SDAVHS DMUEHQ) \KEP LWHG\R

FRPELCDIR) PD. WIXULH CSSIRYDOE. D AHMEQ QPEUR WH DDR WH KIUWKRTHY B BHQ FROFOAG R 1Q ZUWY B

KROHYR DFOWRUVIN/R KDWY ,QDEAWR) 6HARD K R \KOWKRTHY ZKR 1Q WH DIJWIDM KRTS KDWY/ FOW Q) DAGBDX!

WH' * & SRIGY \WDAMBANKREHY R D FROAMHOAFR SRUIDIRD \&R \KMLG/R WH YRMY HOMB(E\R EHFDIROWHUAROMRD

QHG GRWRM R DSSIRYH D PHJHULL L \KH P HIHU DIWHP HQV

SHIP IW RUBTXLY \WWH P HIHWR EHHIHRAG XQEUBHRIRY K $ \S-ADDARDMRQLY DUARDMRY L SDAMHGE! QRAGW \KDIQ\ER

DG SURVIGH/\WDAKH P HIHWKDEEH H | HAMG D/ARRQ DY SURNTE®! \MLG/R \WH YR FDME. \KH\KDHKRTHY Z KR YRMS LQ UASHAIR

IRGBZ Q) WH WA RIHJ RJH AOQH RIHU Ll D FRERIDIRY \WH UAROMRQ DADP HANY GXO® FOEBIG DOG KHIS | RANDABXERH R

FRQMP P DAV D WU RUH ROQH RIKJIRUDQ DG DR WH L SDXMG B\ BHQ) FROHIAMG \R 1Q Z UMY B\ DED\KDUKRTHY

RAMBOAQ) VBN R \XFK  FROAMM-QV FRIBRIDIRY WDV Z RXTS HQMBGWR YRMRQWHUAROMRY

RKHZ VH EH HOBG W YRM\R DSSURYHWH P HJHU LLL |RTRZ LY

\WH FROMXP P DIRO R WH R HU \KH WREN CFRFBMG | RUSXURDH RU + REHY FRPPR) KDWY YRM \RIHKHU DV DD PHAWQIV R

H FOQHY SOV WH RN RZ GHG B\ \WH FRQXP P DY FRISRIDIRY \KDUWHRTHY H FHBWP HHIMIV DAZ KIFK R0 KRTEHY R D SOMFX@U

HIXOO DAGDIWKH SHFHQEIH R WRAN WDAZ RXT EH UTTXUHG R FOWDHHONBGWR YRM

DFRSWKHDIUHP HOWR P HIHUXQ@EHMH' * &/ LY \KHFRSRIDIRQ

FROXP P DY \WH RIHJ PHIHY ZIW RU LOR \KFK  FROAWHQV

FRERDIRQDNG Y HIFK RAMBAQ) WKDHR HIFK FDWRMHIN/R

RN R WH FROAMMHOAFRUSRIDINRQ WDAZ D/ \WH \MEMPAR DQG GRW

LWHYRTE® CFRFBNG | RUSXURKDH RUH FKDQIH LQ WH R | ULV \R EH

FROMUMG 1Q \WH P HIHJ LOR RU\KH WKWR UFHYH \WH \CP H

FROIGHDINR) W EH SOG IRUWH KDWY/ R \KFK FDW RUVHIHY R

VBN R WH FROAMM-OVFRERIDIRY WHYRTED SXUKDHS RU

H ROYJHGLOWK R1HU
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7KH' * & GRV QRAFRQEIO D SURHOXUH FRP SOIEGT W D SO R 8 QG-UWH Y&Y&S$ D DRNRD WDASUMARY RULQMIHIY Z WK D

DUDQIHP HYMQAH /& 9&$

UWJ KWRUNSHADOWI KWDNEFKHG W MAXHG KDWY/ R DFDW RUOVHIHVR
KOBY P XWWVEH C8SIRYHS B D \SHADOWSODM BHWROMRQ R \WWH
KRGHYR \WHFDWRMUH/R \KDBVEHQ DITHAMS

6XEMPAMR CESTFCED! VHRXUMA/ @ZV ZKIFK PD. P SRH FHIEQ
3 WKHU BG  RU WG RIHJ UTXUP HOV XQEHU WH %8.98$
DU HP HQV Z MK \KDUWHKRTHY FUHEWRY DG RKHU SHIRQY DM
SHP WG OQG D FRPSI) PD PONH DD SURSRVID IWFRQUGHY
DBSURSUDAM? GHSIMDQ RMHUSIRYIMRY R WHO®R &S |, QIHHID
DSDQR DUDYIHP HYWIBSRYHGE, DARP SO WERDGR QURRY
DG WHD LY \KEP WG VR D FRXUWIRUCSSURYDO , WY FXWRP DI 1RUD
FRP SDQ 1O \XFK FLURXP \WIFHY/ \R 0SSO R D FRCWQWNID |RUDD
IQMIP RG-UIRHAOQ YDURXY SURFHSXUDOP DY SURUVR FOXIG)
DD VHRXUMY KREHUP HAMY VR FROUGHUWH SURSRVHG DUWDQIHP HOW
3@/R DUDQYHP HONQRIIQ) \KDHKREHY P XWEHCBSIRYHGE D
\SHADOUAROMRY R \KDHKRTEHY IGFOQQ) KRTHY R KDWY QR
RPOD HWOG \R YRM 7KH FRAWPD 1Q WSFWR
DWDCYHP HQVSURSRVHG Z W SHYRQYY RIHU WDQ \KDHRTHY DG
FUHEVRY BHDXALH WDARRVH SHYRQY DSSURYH WH DUDQIHP HONQ \WH
PDQHJ DG W WH H WOVUIXLG B \WH FRAW 7KH FRAW
GHMP LG/ [P RY RKHMQIV \R Z KRP QRIFH\KDDEHJLYHD DG
ZKHKMU DGG 1Q Z KDAP DQQHJ CSSIRYIDOR [ SHIRQ LV R EH
REVILCHG DOG DOR GHMP LGH/Z KHNHUDQ KDHREHYP D @WH
IURP \WH SURSRVHS DUDQIHP HADQG UHFHYH SO P HQAR \KH 10U
YDOH R WHU KDWY ) RIBZ Q) FRP SIDQFH Z WK \WH SURAHBAUIC
VKBV FROMP SOAG 1Q DR KK IQMIP RGU LGFOQQ DV \R
RAIIQQ) VHRXUMY KRTHJDSSURYDD WH FRXWZ RX@S FRIGEND | LIC
KHDUQ) Z KIFK Z RX@B [P RQY RKHMQIV DXFAW\KHICULGHNVR \KH
DUIDCY HP HOADQG CESURYH RUUHVRARH SURSRVHG DUDQI HP HOW

TKH9®8%8&$ G QRAVFRQEIQ D SIRVIMRQ FRP SOIIEG! W 6HANRQ
KRWH *&
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6SHADO RM5 HIXILHG 6HANRQ R WH' * & SRIGV 1Q IHHEDO WDAD FRERDNR) 7KH %&%&$ GRH CRAFRQEIQ D SIRYIMRQ FRP SDUIED! \R 6 HANRQ
IRU&RP EICDARQVZ W PD QRWHIDH 1Q D BEXMQHN FRPEIRQ ZIW DY LQMKHIMS RWH' * & ZIW UWASHRWREXMHVFRP BCDNRY

, QM HIMG MRANKRGHU IRUD SHIRG R WUH \ Y OWU \WH WH R WH

S\WANKRGHWV WDVANRQ 1Q Z KIFK WH SHYRQ BHP H DR LQMHWMG WRANKRGH

6KDUHKRTGHY 7KH SRABWRQ RQ BMHW AFRPHEMIRY/ ZIW  LOMAKMG

VBFNKREHY GRA/QRAZSSD LQVRP HIDHY LFOGQI LI L \KHERDSG
R GUARYR WHFRSRIDRY SURMRWHWP HR \WHWDQLRNROLQ
Z KIFK \KH SHYRQ EHFTP HDQLQMMAG WHRNKRTEH DSSURYHY D WH
BAMQHWFRP EQDIRQRU E \KHWBQLRNROLOZ KIFK \WH WRANKRTHU
EHFRP HY D0 LOMMAMG WRINKRTHU LU XSRQ FRQKP P DIRQ R \KH
MDQLRANRQZ KLFK WAMEMS LOWHWRANKREHUEHRP Q) CQLOMMAG
BFANKRTH \WH LQMIVMG WRINGRTHURZ GG DABDIV - R WH
YR VRN R WH FRERDIR) RAMDDAQ) DVWH WP H WH
WDQLANRY FRPPHFHG RU UL WH EROG R GUHARY DG WH
KROHY R DAGDMWERWMLG/ R \WH RANBIEQ) YR WRAN GRW
RQG B WH LOMWMG WRANKRGHU CSSRH WH BXMQHW
FRP ELCDIRQ R) RUDNMUWH WP H R WH WDQUIRNRQ Q) Z KIFK \KH
SHYRQEHTP HOQLQMIMME WRANKRTEHU

YRUWH SUEBRH R 6HARD  WH' * &/  \NEMPAMR \GHLLHG
H FFBWRY/ JHHIED GHIGH/ DD LOMMIANG MRANKRGEHU R LGFOGH
D) SHIRQZKR RIHKHUZ W \KDASHYRQY O LADM/ RUDKRADMY
L RQ/ RJPRHR WH RAMIQEAQ) YRIY VRN R \KH
FRESRDIRY LFOGQ [ WKW VR CFTXLUH WRAN SXOKOQMR [Q
RSIRY Z CUDQWVLY P HOVDUWDQIHP HNRUXQGHIWIEQ) RUXSRQ
WHH HAVHR FROMMRQRUH FKOQHUWIKW DOGWRANZ WY BASHRW
R Z KIFK WH SHYRQ KDV YRIQY WKWR® RU IL IVDQDIADMRU
DARADM R WH FRSRDIR) 06 RZQHG RJPRH R WH

RAMDOEQ) YRIQY RN R WH FRERIDIRQ DADQ WP H Z WO WH
SR HOLY
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8QGUWH' * & DWIANKRGUR D FRIERDIRQ SOWASDIY) 1Q 7KHY®Y8$ SURVGH/WDANKDHRTHYR DFRP SIQ DHHQV@G\R

VRPH WSH/ R P DVU FRISRIDM WBQMANRYY PD XQGEHU YW IQ) H HIAVH GWHRALIKW 1Q UWSHRAR - FHMEEQ P DWLY DQG \R EH SOIG

ALURXP WEGFHY/ BH HQIV®G R DSSUDMVOOUWI KW SXUAOQANR Z KIFK WH \KH | DU YDOH R \KHU VKDY 1Q FRQGHANRQ \WHBZ W 7 KH GMWHQA

WRANRGHUP D WRHYHFDWK LQ\WWH P RXQAR \WH I DUP DUNAAYDOH WKW DSSTFCE®IZ KHHWHFRP SO UIRWROYH\R L DOMULW DMWY

R KV RUKHJ\VKOW 1Q X R \WH FROUGHDINRQ KH RUVKH Z RX@ \Rt DOMU \KH UAWURNRYY RQ WH SRZHY R WH FRP SO RURQ \WH

RKHZ VHUHFHYHIQWHWBQORNRY BAMQW IWLY SHPIWWG W O RQ IL DSSIRYH RHWEIQ
CP DOCP DARYY UL CSSURYHDQDUBQIHP HQAZ KHIHWHWMP VR \KH

) RUH CP S®1 DWHANKRGHULY HNW@G W CESUIMBOUI KW IQWH FDH - DUIDQ) HP HQNRUFRXUWR GHY UG \KHIAR SHP IWAWHQWV LY \HD

R DP HJHJRUFRQRICDIRQ L \WH \KDWHKRTGHULY BWINXUHG R CFR-BWGDH RU RMHZ M GVSRH R DD RU VEWEQIDD DO R W

LQH RAOQYHIROWHWKDAOQ \WLQ) RKHAWDD L WKDWR WRINR XQ@EHWMING RU'Y FRQIMXHWHFRP SO LQR DGRKHUMUMVGRNRQ

WH FRERIDIRD WWYIYIQ) RU UAXGMY 1URP \WH PHJHJ RU

FRORICDIRY RUG-BRIVRY UHFHSWIQUASHRWNHIR 1L \WKDWR ' IWVHQAP D' DOR BH SHP IWKG 1L DAKRIHG B BAWROMRQ $ FRAW

Q) RKHUFRSRIDIRQ RUGBRIRLY UFHSWIQUASHRWKHIR WDNVP D DOR PONH OQ RGHJ SHP WY D \KDHKRGH \R GWHMQ

RQWH HIHAYH GOM R \WH P HJHJRUFRQRICDIRY Z [QEH H\WWHU FHARIQALURXP MR

QMG RQ D DIRIOWRXUMHY H FKDQH RUKHE R WFARG B PR

WIQ \KDIKRTHY L FDK IQAMGR | IIRNRIOKDSVR \KH

FRERIDIRY RUITANRIDGERMRY WFHSWVR \WH FRSRIDIRQ RU

LY DQ FRP BEDIRQR \WHWKDHWR WHN GBROMRY BHHSW DG

FDK LQXMIGR \WHI ITANREOKDAYRUNTPMRIOG-SRIVRLY BHFHSW

SQEUWH' * & PHIHYVIQZKFK RHFRSRDMRORZQ/  RJ 7TKHUSY&S$ SIRMGAWDM ZIWMOQ P ROKMVOWMHP INQI R DO

PRHR HFK FDV R VN R D VR FRSRDIR) PO EH RIHJWR DFTXUH KDWY RUDQ FODW R KDWY R DFRPSD) WH

FRP SBIMG Z LKRXAMAH YRM R \WH VHFRQG FRISRIDIRYY EROG R RIHJWYVDFRFBAGE, WHKREHY R GRAGWWID R WH KDWY

AURRYRMKDHREHY RKHU \WDQ \WH KDWY KHIS B \WH RIHRURJOQ DILADM R WH
RIHRJ R 0Q FOWR \KOW/\R Z KIFK WHR | HUUHDMY \WH R HRU
LV HONBG XSRQJIIMQ) SIRSHURIFHZ MG P ROMYD\MIWHEM
R WH RIHJ \R CFIXH RQ WH \CP H \MP V RQ Z KIFK \KH RIHRU
CFTXUHG KDWY BRP WRHKRTHYR KD/ Z KR CFRHBAMG\WHR | HJ
WH\KDWY KHE B, \WRH KRTHYR \KDW/R \WDAFDW Z KR GG QR
CFRHBANHR [ HU 2 [THHVP D CBS0 \R\WHFRXWWZ MO P RQMVR
UFHYLQ) QRIFH DOG \WH FRAVP D \HAD Gl HMHOABUFH RUWP VR
SO PHQADGGP D PONHO) FROHTXHMIOR.GHY RUGUHRIRQY D/ LW
FROUGHY/CSSURSUDM
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SQAUWH' * & XQBW RKHZ M SIRMGT LQ \WH FHWLFDM R
(FREADMRY D) CRIRQ \WDAFDQ EH \BNHD DAD P HIMY R WH
WRANKRTHY P D EH\INHD Z LKRAD P HAMY Ll Z UNMKD FROHAIR

$ ARIK MY RAPMAP DY |RUSKEDF FRP SDQH/ R GR R XQEU
WHYRY&$ \KOHREHIDANRQ Z WWRAMDP HHIY P D BEHVEN-DR
D ARQHMAROMRQ R \KDHRTHY SURVIGHE \WDMVWOI LHY WH

\KHCANRQ WV MIQGHG B WHKRGHY R RAMBRACQ) MWRFN KDYIQ) QRWWURKR®Y | RUCSSURYDOLQ D FRP S IV DWFBY WHYR%&$ DG WH

GW\WDQWHPLQPXP Q@ EHJR YRAV GHFHADY \R DRI H RU
BNHWHORMRQDADP HMY R \MHWRANKRTHY

8 QEUWH' * & D\GHDOP HMY R \KOWKRTHYP D EHFDBG
B WHERIG R QURRY RJB XK SHIRQ/ DAKRU] HG 1Q \WH
FHWIFDMR LGFRSRIDIRQRIWHE @7V

SQAUWH ' * & VEMAWR DO UMMRANRYY FROEGQHS 1O WH
FHWIFDMR LFRSRIDIR) DFRSRDIR)P D SO GYIGHG/RAR
FESMIDVKSON RU L WHH LV QR VKBS0 RAR GHASUR W [ RUWKH
FXUWHQADQG RUWH SUFHAQ) [MADO\ HIULQ Z KIFK WH @YIGHDG LV
GFOUG D/ &Y DV WH PRXQVR FCSMIDR WH FRISRIDIRD
IRMBZ Q) \WH GHROUDARY DQG SD P HWR WH GYIGHTE LV GRAGW
WO WH DIJ U DM CP RXQAR \WH FCSMIDWSUAFOMG B WKHG DQG
RAMBOAQ) KDWY KDYIQ) D SIHHHIH XSRQ \WH GWMEXIRD R
DAHV 6XEOVIVGHLQHEIQWH' * &/ DAKHH FHVR WHQHADAHV
RYHUFCSMIO D/AKAK FDSMICP D EHDGWVAGE, \WHERDLG

U XDNRQ\WHIXQEUS$ AROHIAROMRQLY DY YDIG DG H I HARYH
DVLL LWZ DVDUAROMRQSDAHGDADP HAMY R \KDUHKRTEHY

8 EUWHIRYES WHKROHYR GRAGWWDD R \WH LWKHG
\KDUWR DFRP SO0 \KDAFDLY WH UKV YRMDAD JHGHICP HHM)
PD BNAMNRWDAKH QUHRRELY FODP HAMY R \KDUWHKRTHY | RU
WH SXSRHR WDQLANY 0Q BXMQHVWDAP D EH\WDQLRMS DAD
JHHICP MY 8 SRQUAHYLQ) DUIXMWROWDNARP STH/Z W WH
WFKQEFDOUATXLUHP HON VHARXALQ WH 96898 WH GLHRARLY P X\
\KEWMRAVIR FHABIO QP WG H FHBIRQY FODDP HAMY R \KDUHKRTHY
R EHKHBE QRAP RMKDD P RQKY DNAMUUHFHYLQ) WH BIDAMURY | |
WH QUARY (R GRVFDD\KK D PHIMY ZIWMQ @V DWW
UFHYLQ) WH BIDAIRY WH UINMURIQ) WKDWKRTHY RUDQ R
WP KROQ) IQDIJUVIDMQRABWWID R WHIMKHG KDUWVR
WHFRP SO WDVDLY WHUI KR YRMDAJHHICP HMYVP D FOT
WHP HAMY)

8 EUWH%8Y&$ DFRPSI) PD SD DAVIGHGIQPRH RJ
RAHUSURSHIY XQBAWW/WHIH DUH U-DREE®. I URXQB/ | RUBHIHVCQY \KDY
WH FRPSDQ LV IQRYHWRUWKH SD P HQAR \WH GYIGHIG Z RX@
UHIEHMWHFRP SO LORYHQV
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$ ' HIZ DHFRBRDIROP D SXUKDHRIUHGHP KOUWVR D0 FOW 7 KHY&9&S$ SURVIGH \WDACR \GHALDOUW KW ROUAKURNRDY DNGFKHG

H FHBWZ KHD LW FOBABDLY LP SIS RUZ RX@ EH LP SOUWHG B \WH \R DVHIHVR DO FDWR KDWY FRQHJRQ \WH \HIHY D SURIW 1O

SXUAKDH RUBGEP SWRD $ FRERIDIR) PO KRZ HYHJ SXUKDH RJ BWSHRWR GYIGHIBY RUMMO R FOSMIDRYHUDD RKMHUVHIHY R

UEHP RMR FEBMIDWKD WDADUH HOM®G XSROOQ GUMBAMRY \KDBVR \WH\EP HRDW

R LWDWHN\R D SUH HIHIFH RYHUDCGRAHUFDWRUVHIH/R IWAKDBY

Ll WH\KDUHY DUHVR EH UG DG WH FDBABCUHOEHG 8 EUWHYRI®RS \WH SXUADHRURKHUDFTXMURQE. DFRP S
R W KDWY/ LV JHHIDED \KEMPANR \RYHR \WAV [P LUK \KRH
DSSIFCE®! WK \WH SD P HOMR GYIGHIB/ DY VMARMWEERH 2 XU
FRP SDQ LVSHIP WG XQEHUIWDMFOY \R DFTXUHDQ R WAKDBY
\KENPAR \WH\SHALDOU KW DG WA AMRNRQY DREFKHG VR \KFK FDWRU
\HUH/R \KDWY/DOGWHOSSIRYICR IWERDGR QURRLY

8QEU WH %8RS VVEMAVR \RYHR WAV VP LOU \R \KRH
CBSOFCEG! \R WH SDPHVR GYIGHIY D/ VMWRAWDERH D
FRPSDIQ PD WEHP RQWHWP VDG IQWHP DQHISIRIGG IO
IWOMFBY DQ R LW\KDUW/WDAKD/ DUWKWR UHE-P SIRQ DAGFKHG
VRIW2 XUFRP P ROVKDUY/ DHQRAKEMAAR DUTKVWR UHE-P SIRQ

8 QEUWH' * & DYIFDR RUDQEZ O FUDMGAURRIKS PD EH 8 QAHUWH%R96&$ DG RXUDMWBY DYDFOR [P RY \WH AURRY
ILGGE DP IMIWR \WHAURRYWHDLOR I IFH DOMRIK GW\KDQ FUDMS B WH WPRDDR D GQUARJU PD EH IIGBG B WH
DTARXP RJB WH\RB UPOQQ GURRU XQBW RKHE NH \KDHKRTHY DAKH P HANY DAZ KIFK \WH GUHRARULY UP RYHG RU L
SUIRNGHG LQ WH FHWLFDM R LFRERDIRQ RUB @ZV $Q QGZO QRALGGE WH KDHKRIEHY DAVKEK P HAMY B WH KDUHRTEHY
HBRAG GUHRRUXOD KRB/ R1LFH IRJWH WP DQEUR WH 1X@ RUB. WHUP 0QQ) GUHRRY ,QWHFDHR D FDXOYCFOR  WH
WP H SILQ) DAKH DQQMOP HMY R IRRNKREHY DAZ KIFK WH WP 0QQ) GURARY PD LD WH YOO 8 QGHU WH %89&$

WP R WHFDNVR QURRYWRZ KIFK \WHQZ © HPRAMGAURRUKD/ GUHRRYP D LGRBDHWHM] HR WHERDGR AURRYE. RHWLEG
EHHOHBRMGH S/ R WHQ® BHUR PUHYAWRRY

8 QEHJWH 9®R%&$ DG RXUDMFBY LI D/D WAXW\R RHRUP R
YOFOGAHY WHQ®P BHUR QLHARLY LQ R LFH | DIV EHBZ. WHQ®P BHU
UIMUG IRJD DRXP  WH WPOQQ GUHARY PD CBSRQAD/
AURRYWHQ® BHUR [QAYIGON WDNZ KHD DEGEHE\R WHQ® BHJ
R UPOQQ GURARY ZLOFROMMM D TXRXP DYGRJ FODD
\KDUHKREHW P HAMY \R (LO0) RUDDYOFANY TP RY GLHARY
DG R FROGAMKAK RKHUBXMCHY \KDAP D BH G-OO\Z 1\ DAXKDA
PHIMY BXWP XWWCRMENH 0D RKHU CRIRQ XQMOD TXRIP LV
RAHG




& ROVAIMAWRQ DG
5RIGHRA 21

S5SHPRYDOR ' WHARY
7HPVR ' ILHARWY

, QSHMROR YRRV
DQG5 HRGY

$P HXP HOR
* RMHQQ) " ReXP HOV

' HD¥ DLH YAMIK & RXP ELD

7KH * & GRQRAKDYHUAMGHR UTTXUP HOV EXVDFRSRDIRY 7 KHY&IRS GRAQRABOFHDD UMGHR UMURNRYY RQWHERDB/
PD SWARIEH TXOU LFDIRYY | RU GUHRRY XQGEU IW FHWIEDM R R GURRY

IFRRSRDNRQRUB QY V

8QGUWH' *& HABMQ WH FDH R D FRERDIRY ZIW D 2 XUDWFOV O |ROHUP RYDOR DALHARUE \SHADOROMRY

FOWL LHGEROGRUZ LK P® XOWHYRMY 0Q GURRURUKHHONH R \KH\KDUHKRTHY

EROGPD EHWP RYHS Z LW RUZLKRWADAH B \WHKRTHYR D

P DAV R \KH\KDUHONBGWR YRMDAIQHBRIRQR GLHRARLY $FREQ \R RU DMWYV [0 GUARY ADH \R KRS RILFH
LP P HADMD EH RUHWHHBRIRQRUDSSRIQN HOAR GLHARLY DAHYHY
DQQMO JHHIDO P HANY  EXWIOH HIILE®! 1R UHHBRAIRQ RU WH
CBSROQF HW

8QEUWH' * & DQ KRBHUR UFRGR WHNRUDSHIRQZKRLY 8 QGHUWHYRYES QURRY DG WKIKRTHYP D Z MRAWADIH

\WH EHH LADORZ GHUR \KDWR \XFK WRAN KHIE HWHULQ D YR LQSHRWAHMIOR WHUHFRG/R DARP S ) RIP HWKDUWKRTHY R

WWRJE D QRPLQHH RQ BHOID R \KFK SHIRQ PO LQSHRAKH \WH H \WDASHLP WG XQGHU RXU DWFGY DQG | RWP HJQUHRRLY P D)

FRISRIDIRQVERRNV DG UHFRLGY | RUDSURSHUSXUBRH DOR IQSHFWFHMIQ R WH BFRG/ IBHR FKOJH BVWRD \WRH
UFRG/ SHVEQQ) R WH WP H/ WDMKH  Z HH \KDUHKRTHY RU
AURRY

3XEQF FRP SOQHY P XWADERZ DIDSHIRQY WK LQSHPAFHMEQ UFR B/
R \WHFRP SDQ 1UHR RAOUH

8QEUWH' * & DFHWIFDMR LFRSRDNRQPD EHIPHGGU 8 QHUWHYRI®S DFRPSDI) PO [P HIG LW DMFBY RUGRIFH R
L WH EROG R QUARRY DERSW D UAROMRD \HNGQ) [RW WH DMFOVE L WHWSHR UAROMRO\GHAILHG LOWHO®Y&S$  IL LI
SURSRHG [P HYEP HQVGHROLY WH COYMEQN R \WH P HIP HOVWHY8.%&$ GRV QRAGHAI DWSHR UAROMRD WHD B\ WHWSH
DG QLW \WDVIWEH \KEP WG \R D YRM DVD PHINY R \GHAILHG LOWHFRP SDQ v DMFGBY RU LLL Ll \MHFRP SDQ IV DMFBY
\KDHRTHY  SIRYIGHS WDAXQBW UTXUHG B\ WH FHWIFDM R GR QRAVGHAN DWSHR UAROMRY WHD B\ \SHALDOUWROMRY 7KH
LFRBRDNRY (RP HAMY RUYRMLYUHTXLUHG\R DERSAIQLP HIP HOVY&Y68$ SHIP WP D) \KEWBQIYH FKDQIHY/ R D FRP STV DMFGY
| RUPHMBEQ \GHALHG AKDQIHY DQG L WH KREHYR DP DWW R \XFK DY D FKOQIH LO \WH FRP SO0 v DXARR HG WKDUH WKRMUH RUD
KO R VRN HOM®G R YRM RQ WH P DU DSSURYH WH  FKOQIHLQ WWH \VGHADOUI KW RUUAXURNRQ/WDAP D EH DMIFKHG\R D
P HIEP HOWXQBW \WH FHWIFDAM R LGFRISRIDIRQ UATXLLA\WH YR FHMEIQ FIDW RUVHIRY R KDWY WR EH FKOQIHG B\ WH UHROMRQ
R DIWGDMIQ®P B-UR KDWY/ \GHA LHGLQWDWARP SO0 IV DMFEBY

.| D FDW YRM RQ WH [P HIZP HQMY BIXUWG B\ WH ' * &/ D 2 XUDMFGOY SURYLGH \WDAFHWELQ FKOQ HY VR RAUMKDUH \WKRMUH DG
P OVRLAY R WWH RAMBEQ) RN R \WH FDW/ LY UG XQBWD D) FUHDARQ RUDGMDIR) R \SHADOUI KW DQG UAXRNRQY DNIFKHS
JUDMISIRSRINRQ LV \SHALLHG LO\WWH FHWIFDM R LFRERIDARQ RU \R D VHIH/ RJFDW R KDWY EH GRH B ZD R D QUHRRYA
B RMHUSIRVMR/R WH' * &/ UAROMRY + RZ HYHU Ll D UIKWRUNSHADOWI KWDIMEFKHS R D FDW RU
\HIHVR \KOWY Z RXT EH SUMARHS RUIQMIHBG Z W B\ \XFK D
8 QEHMH' * & WHERDGR QURRYPD [P HIGDFRERDIRYY DOMDNRD \WHISIRS WML WDAKRTHY R \KFK FDW RUVHIHY/
B@ZV U \R DWRI HG 1Q WH FHWIFDM R LGFRERIDIRY 7KH R \KDW/P XWAZBSURYHWWHDIMDARQE, D\SHADOWEDDMUAROMRY
\KOWKRTHY R D' HIZ D FRSRIDARY DOR KDYH \WH SRZHJWR R \KRHKDBKRTHY
PHGE @2V
2 XU DMFBY DBR SURYIGH \KDAWH KDBKRTHY PD 1GRP WP H\R
WH B \SHADDWAROMRY PINH D) COMDARD \R RXU CRIFH R
DMV DQG DMEGYD/SHP WKGE. \WHIS.YE&S$
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SQAUWH ' * & \KEMPMR \G-RILHG @P MBNR)/ 1O WH FDA R 8 QA-UWH %&%&$ D FRP S PD LGP QI L D PXUWAMRY
GHIYDIYH\XWERKIKWE DFRSRDIRIY WHRNKRGHYIQIW QP H  1RP HUAURRURUR I IFHUR \WDWVRP SOQ. RU (L DRXUMARUIRDP HJ
DFRSRIDIRQP D LGP QI\ DY SHIRQZ KRLVP DCHDSOW\RDQ GUHARU RU RIFHJ R DRKHJ FRSRDIRY LI DAKH WP H \KFK
CRIRD) \MWRU SUIRRHHAQ) RO DFFRXQAR BHQ D QUHRRU RILEH) LQAVIGIOOKHTS KK R LFH WH FRSRIDNR) Z DV DQ DIADM R \WKH
HP SR FHRUDJHOAR \WHFRERIDIRD RUZ D/VHYLQ) DAKH UDXHWRRP SO RULL \KRK LQAYIGTOKHTS \KFK R I LFH DAKH FRP S0 1V
R WH FRERDIRY 1Q \KK FOSCAW |RU DQRKHU FRSRIDIRY  UHNXHWADI QMDEFRIV FKDJHYOGGH SHOAY LGFOGQ) DQLP RO
SONGHIKLS NRQAHMUH WWARURKHUHQMSUMVA DIDQWW SHOFY  SOIGR VHAMB DQCRMRQRANDI\ DMGIP HQARXD® DG UHDRIED
LFOAQ) DIRCH VT IHY  MGIP HOV 11GHY DQG [P RXQWV SOG 1 IGFXUWHG B\ KIP RJKHJ 1Q IWGHRAWR D) GIDOSRAHHEQ RU
\HABP HWORMID DG WDRIED IGXWG B KPP RJKHJ 1O IQMXUDIYH CRIRD  ZKHAHU POV WUDMIHG SHIEQ RU
FROCHANRD Z W WHDRIRD \WRUSURFHHAQ)  SURVIGHGWDAKRHIHLY FRP SBIMG 1O Z KIFK KH RUMKH LV LOYROYHG EHFDAHR \WDASHIRQ
D GHMP LDIRQ WD L \KH LQAYIGOOIRMS LQ JRRG 1 DW DQG LQD  SRMRQDYDQLQE-P QUIIEGISHIRY XQBW L \WHIGAYIGDDAGQRA
P DQQHJ UDRIED BHIHYHG \R EH 1Q RUQRARSSRHG R \WH BRI CPAKRIA® DJG LQ JRRG 1MW Z WK D YIHZ \R \KH ERMAIQMAV R
IQMMW R \WH FRSRIDMRQ DG L 1O D FUP LQDD DRMRY RU VXK FRP SOQ RUMH RKMHUHQIY D/\KHFDHP D EH RJ IL LQWH
SIRFHHEQ) \WHLQAYIGKOOKDG (R UDRIE® FDOHWR EHIHYHKLYRU FDHR DSURFHHEQ) RMHAKCODAYICSIRHHEQ) WHIQAYIGMOAG
KHUFRQGAZ DVXQDY | XO RAVKDYH WDRIEG! JURXQDY/ |RU EHIHMGQ) WDMKH LQAYIGOW
FRIGAVWZ D/QZ 1X0$ FRP SO FOQRWQG-P QI\ CQLQEHP QULCE®
© WNRXWFRXUWESSURYDO KRZ HYHU QR LGP QULFDIRQP D EHP DEH SHYRQU IWYSIRKELMG| URP GRQJ VR XQGE-UIWDMWFBY , QUEAWRY
1Q WWSHWR DQ GHIYDIYH DRIRQ LQ ZKIFK [Q QYISO D FRPSI) PXWQRWIQEP QI DD LGP QUIEG! SHIRD 1O
DOWGIHG COEGI\R WH FRSRUIDIRD H FHBVWR WH H WOAWKHERWR  SUIRFHHAQIV BIRIKWLI DOXMWKH LQEP QIIDEG! SHIRQ B RURQ
&KOGFHY RUMH FRXUWO Z KLFK \KFK CRMRQ RUVKIMEZ DV ELRXIKWKDED BHKDD R \WH FRP SDQ. RUDQ DARADAGFRPSI) $ FRPSDQ PO
GHAMP LGHXSRQCESIFDMRQWDAGHSW\WHDGWAFDIROQBMQYHZ. SO D/\KH  DUH LOPXUHG LQ DSDFH R \WH [ LDOAMSRIMRQ R D0
R DDWH APPWERY R \WH FDH KK SHYRQ LV 10O QG HIJLEG! SUFHHEQ) WH H SHOAY CRMDD DJG UWDRIED LGRS
WDRIED HMBG\R LGP QW B\ DQLQEP QI LOEGISHIRQLQUASHWR \WDASURFHHAQ) RO Ll \WH
LGP QULCEG! SHIRQ KDV SURMGHS [ XQEHUNG) WDV L WY
TKH' * & WXLV IQE-P QIFDIR) R AUARLY OQG RILFHY 1RU XGP DAD GAMP LGHSWDAKHSD P HMWR H SHOHY/Z D/ SIRAELNG
H SHOHY LFOGQ) DARCH MTHY CRXOD DOGUDRIED WY WHIQG-P QUICEGISHIRQZ LOWED DO TP RXQVIGYDGRHS 6XEMAN
R D\KFFHM XOGH HOHRQWH P HIWRURKHZ VHR  DGHIYDIYHRU R \WH ORI HMRHG SURKIEMRYY RQ LGE-P QILFDIRY D FRP S
\KLLG SOV CRIRQ P XVWONMIWH | LDOGVSRIMRQ R DQ HILE®! SIRFHHEQ) SD \WH
H SHOAY CRMDD DG UDRIED (GG B DY QAP QUICE®
8QEUWH' * & DFRSRDIRQPD DGYOFHH SHOAY UHDNY R SHIRDLQ UASHRAR \WKAK HIJLEG! SURAFHAQ) Ll KK LQE-P QI LCE®
WHCGHHQHR D) SURFHHEQ \R QUHRRLY DOG RILFHY XSRQ WH SHYRQ KDV QRABHHD UHP EXUHG | RUNKFK H SHOFV DQG Z D/Z KR
UFHSWR DQXQGHMING) B\ RURQEHOD R WHIQAYIGAOR WED  \WFFHMXO R WH P HIW RU RKHZ DMH 1Q \WH RARRPH R \KFK
\KFK CP RXQAIl LYWKDEDXGIP DAD EH GHMIP LGHS WDKK SHYRQLY HIILE®! SURRHHEQ) RUZ DV \KEWEQMID \KFFHM XORQ \WH P HIWLQ
RMBCWREHIQEP QILHG WHRARRP HR \WWFK HIJLEGI SURFHHEQ) 2 QCSSIFDMRQI WP XVRU
|URP DQLQGE-P QUUDEGISHIRQ DFRAWWP D P INHDQ RGMH R
FROUGHY CESURSUDMLQUASHAWR CQHIILERISURFHHEQ) LGFOAQ)
WH LGP QUFDIRQ R SHIDGWY LP SRS RUH SHOAV LGPAUG 1O
m \»%Nsmm@vupmmwm 00 LGP QILFDIRD
QWP
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SV SHP WG B \KH Y%&I&S  RXUDMEGY BXLH XV \R 1QG-P QI\
RU GQUARY RIFHY IRPH GUARY RU RIFHY DG WK
L QAVIGOON UASHRYHKHLY DQG I DOSUAHQEIMYHY DG SHIP MKV
RLQEP QI\ D) SHIRQWR\KHH WOVBHP WKGE\ \WHYRIES

7KH' * & SHP IWWH DRSWRQ R D SIRYMRQ 1Q D FRERIDIRYY 8 QAHUWHY89®$ DARRURJRIFHUR DFRPSIQ P XWVL DR
FHWIFDM R LFRERDARD QP WY RJHIP LCDMY) WH PRCHEY  KROHW® OQG 1O JRRG DWW Z WK D YIHZ \R \KH ERAALQMIMV R \KH
QCHOY R DARARUMR D FRERDIRQ RUW\KDHKRTHY B BWDRQ FRPSDQ LU H HIAVHWHFDH Q@HIFH DJG \NOXDAD BDRIED
R DAURRVEBFK R WHILGHDY GAWR FOH 7KH' * & RV SXGRAEYIGOY RXGH HAVHIQFRP SOIEGIFAURP IR/ UL
QRWSHP WD) CPLMVBIR) R WH ICHAOW R D GUARUIRJ L CPAIQ DFFREDIFHZ W \WWH %89&$ UG WH U XOUMRQY \WHIKQEHJ
EUAQ) WHGW R G DOV R \WH FRSRIDIRQ RUWMKDUKRTHY  OQG LY \VEMAWR L \R UL CRAQ CFFRUEIGRH Z LW \WH DMFGV R
LL CAWRURP MRV QRAQIRRG IDW Ll HYDILQY LOIQMMRIO WH FRP SO 7 KHH WIARLY G DUH 1O DEAURQ W GAMY XQE-U
P LARGANRUDNGRZ QYIRIMRQR @7 LY REEQQ) DQLP SURSHJ FRP P RQ@Y. DOGHIXW

SHYREOEHH WIURP WH FRSRIDIR) RJ Y SDLQ) DAYIGHG RU

DSSURYLQY DVRFN UBXURDHWDIZ DVIGBIDOXQE-UDSSIFEEGIQY. 1 RSURMRQLODFRUFAARMHOMEGYR DFRP SIQ PO UHIHYHD

QURRURUR I LIFHUR DFRP SO 1URP \WHIERYHGAWY

8 QEUWH %89®&$ D GUHRRULY CRACCE®! | RUFHMIQ LRV UL WH
QURRUKDY RKHZ IVH FRP STHG Z LW KLY RUKHUGAMY DG HIHG 1Q
JRRGIOW RO L ILCOGADONIM HOVR \WHFRP SDQ WBUAHOMG\R
WHAURRUE DOR|ILFHUR WHFRP SIQ. RUQDZ UMKDU-ERYR \WH
DXAWUR WHFRP SDO \R I OO UH GRARH I LCDGRDOSRMRO R \WH
FRPSIQ L D Z UMWY UERWR D @\ HJ CFFRXQEQW HILGHU
DBSUIVAU RU RIKHU SHYRQ Z KRH SUR HMRQ BB/ FUAELON R D
WBMP HAP DCHE! WDASHIRD UL DWEIAP HOAR | CPAU-SUAHOMG
WWHAUARUE, DORILFHUR \WHFRP SIQ \WREHFRIAAWRU LY DQ
UFRG LQRPDIR) RU USUAHQBIRY \WDVWH FRXWFRQIGHY
SURNG UDRIEBIJURXQGY | RIWHDAIRY/ R \WH QUHRRU Z KHAHU
RUGRAKWDABFRG Z DV IRJHG | UXGGRE P DEH RULGFFXUDM RU
WDV LQRPDIR) RU UBIAHBIRD ZDV |UIXGGRE® PDH RJ
LCIFFXUDM ) XUHU D GUHRRU LY RACCE® Ll WH GUHRRUGG QRY
NIRZ. DQG FRXG RABDRIED KDHNRZ QWDAKHIRAGRHE \WH
QURRURJDAKRI] HEE \WH UAROMRQ YRS | RURUFRQHMG\R B
WHAUHRUZ D/FROMY RWHYSI&S$
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SQEUWH' * & DWWNRGHJPD BUQ) D GLYDMWHDRMRQ RQ 8 QU WH YR%&S$ D KOMKRGU GOAQ D EHHLALC
EFKDD R WH FRSRUDIRD \R HI RUH WH WKW R WH FRERIIRY  \KDWHRTHJ RUAURRUR DFRPSI) DG O0 SHIRDZKR [QWH
SIRNGG KRZ HYHU WDWXQEHU ' HIZ DM FDH @Z \WH SOIQNT GVAHIRD R \WH FRAW LV 0 DSSURSUDM SHYRQ \R PONH DD
JHHD®D PXWEH D WHRNRTH) CRWRI® DVWH WPH R \WH DSSTFDARQ R FRAR SIRHPAM RUGH HIG D0 CRIRORQEHCD R D
WIQLAMRD Z KIEK WH\KEMRAR WHWEXWKMIRAIK WHGADIROR  FRP SI) DGHIYDIYHIRMRY PO Z W MAADOGOH L BUQ) )
WH GHIYDRYH W)W HIDY DH Q¥ DOR UATXLUAY \WDAKH GHUYDIYH CRARQLOWH TP HOQG RO EHKDD R WHFRP ST W HY RUFH D UKW
SOIQN P DNHDGHP DG ROWHAWRRY R WHFRERIDIRQWR DAVHW G RUREQIDIRY RZ H3\R WH FRP SIQ \WDAFRX@ EH HIRAHG B
WH FRERDM FOIP EHRM WH \WP D EH SIRHPXMG B WH WH FRP S0 IWHD RUWR RBIIQ P DJHY IRUDQ. BMK R \KK
GHIYDIYH SOIQN  XQBW \KFK G-PDQG ZRX@ BH DU $Q WKWGW RIREQIDIRQRU L GHHIG LQWH QP HOQGRQEHDD R
(QAYIGOODIR PO ARP P HFH D FDW [RIRQ \KWRQ EHOD R \WHFRP SOQ DGIDOSURAHHAQ) BURXI KWDI IQWAMHFRP SDQ
KIP \HD RUKHYHD DQG RKHUMP LOUD MAYDAMS WRNKRTHY Z KHH
\WHUHTXLUHP HOWVI RUP DIQEIQQ) DRI CRMRQKDYHEHHDP HV 8 EUMWHIRYES WHFRWWP D JUIQABD/HL L WHFRP ST/
KDVP DEHUWDRIEBIH I RIWVR FDOHWHGURRYR \WHFRP SDQ R
SIRHAMRUGH HIGWHORMRD 1L CRIFHR \WHCBSIFDARQ| RUBDMH
KDV EHHQ JLYHD R \KH FRP SO0 DG 00 RAMHUSHIRO \KDARH FRAY
PD RGU UL \WHFRP STDALY CRMY LQJRRG IDM DQG LY W
DBSHOLY R \KH FRXUANR EH 1O \WH LOMBMV R \WH FRP SO |RUWH
CRMRQVR EHSIRHPAMGRUGH HIGHG

8 EUMWHIBYES XSRQWHILGDOAVSRMRQR DGHUIYDMHIRNRY
WHFRAWP D PONH Q) RUGHUMGHMP LAY \R EH CSSURSUDM |, Q
DEAWR) XQAHUWH%8%€$ DFRWWPD REUDFRPSI) \R D
WH FRPSODIION LQMIP FRW LFOAQ) GIDD IHV DG
QVEXHP HV + RZ HYHJ WH FRP STOIDOAP D EH KHIS CFFRXQEEG
| ROWHFRWRQI LODOAASRVMROR \KHLFAMRQ
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$AVRUK WH' * &/ P SRAY/ XSRQ GLHRRY DG R IFHY 1 IGADN 7 KHYR &S IV RSSUAWRQ UP H3. HIEGW D FRXYIR P DNHQ RG-U
GAM/R R DW LH DGW \RPAQDP DQHBHIHHGWR EHIQWH  [QMIP RUILGID \R URN \KH P DY FRP SIIGHG R Ll \WKH FRXWY
EHANQMMAR WH FRUSRIDIRQ QG LW RRNKREHY  DOG FOUH \WHH DN LHG XSRQ DSSIFDARQ B\ D\KDWHRTHJ DV GHIGHS EHBZ WD
WVRUPHY XQ@QUWH' * &/ WDALY FRP SOUIEGI R WH %8 %&$ TV \WHDH WR WHFRP SDQ. DUHEHQ) FRIGAMS RAWDARHSRZ HYR
RSSHMMRQUP H3 \WH GUHARLY DUH EHQ) RUKDYH BHHQ H HIAMVHG LQ D P DQQHJWDALY
RSSUAKLYH RUWDARP HORMRQR WHFRP STQ RUVKDUHKRTHY KDY/
BHHD RULY WUDMZHG \R EH\ENHD Z KUK LV XQ DD SHNGEADD 1O
HIFK FDH W& ROH RUP RUH WKDWKRTHY 7 KH DSSIFDARQ P XWAEH
BRIKWNQDWP HD P OQQHU$ 3 \KDBKRTH) |RUWHSXERAVR \WH
RSSUMMRQUP H3 LGFOXGHY BIDCDQG EHH LADORZ GHYR \KDW/DY
ZHOD/DQ RKHUSHYIROZ KRP \WHFRXUWARQUGH Y/ DSSURSUDM

7KHRSSUAMRQUP H3  SIRVIGHV\WWHFRXAWZ WK H \WHP HY BIRDG DG

1G] LEGI MUMGRMRQ \R LQMYHH LQ FRERIDM DIOLY \R SURAA
\KDUHKRTHY

SQEUWH' * & \WHFHWLFDMR LFRERIDMIRQ R D FRESRDIRY 8 QHJ WH 98%&$ RFH D FDW R SUHHUWHG KDWY KDY BHD
PD JLYHWHERDGWHWKWR MXHQE FOWHV/R SIHHWG\KDBY FUDAMG WH ERDG R QURRY PD EH DWRIHS ZWRAW
ZUNYRIY FROMHMRQ GYIGHIGAWIBMRY DGRM-UWKWR EH \KDUHKRTEHJ DESURYDD EXVWWKEMPAR \KH SURMRQY R \KH DUFBY
GHMPIGHS B \WH ERDG DMWKH WP H R IMAOGFH ZKIEK FRXG DGYRYES$ R GHMP LGHWHP O IPXP QP EBHUR WKDW/R HIFK
SUAYHAD \EN-RYHUDMP SADGE WHIE,  SUFOGH \KIWHKRTHY WP VHIHY FU-DAM DO LGHQM\ L TP H IRUHIFK VALY DG DAEFK \KFK
WD LQJ DSRAQIMICEUP XP RHAHP DMNVODHR WHUNKDBY — \SHADD WKW RU BMMRNRYY LGFOAQ) AYICHG OIXAIRQ DG
YR WKW D/RAUERDE R QUARY PD GHMP LGH DG KK
,Q DEAWRY WH ' * & @RV RWSIRAEWD FRERDIRY U \SHADOWKW RU BMMRNRYY LFXAQ) AYIGHG OIXAIRY DG
DS D KOHKREHU WKW ST RUASRMVRQ SIOU ZKIFK FRXG YR WKW P D EHVXSHIRUWR\WRHR \WHFRP P ROWKDUY 8 QG-U
SUAYHAD \BN-RYHJ DIWP SVDQG DOR SUHFOGH WKDBHKRTHY [P WH %8968$ HIFK KD R DVHIHY R KDWY/ P XWAKDYH WH \CP H
WD LQJ DSRAQIICEUP XP RYHAHP DNNOOHR WHUNKDBY  \GHADOU KW RUUMMENRQY Dv DUH DMEFKHG R HYHY RMHUNKDUA R
WDMAIE/ R KDWY/ |, Q DEAMRY WH \SHADOUWIKW RUUHIMRNR)/
DMIFKHG VR VKD R DVHUHYR KDWY P XWAEH FROIMMAZ [\ \KH
\SHACOUW KW RUUAMENRQY DAEFKHG \R \WH FDW R \KDBWR Z KIEK
WHHIHVR \KDUV/LYSOW
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7KH Y8%&$ GRY (RVSIREIWD FRERDIR) 1UP DGO D
\KDUHKRGHU WKW SO RU3SRMVRQ SO Z KIFK FRX@ SUAYHQAD
\IN-RYHJ DRP SWOQG DOR SUFOGH \KDUHRTEHY [P WD0 LQY D
SRS LXP RHMHP DIHADOHR \WHUMKDUWY

" HIY DUHFR SRUDARQ/WSIEDE) KDYHSUIRMMRQV IOWHUB Q7 VAKDVS QGHJ WH 9RY&$  TXOUIHS WOWKRTGHY KRTEQ) DVGDIWRCH

5 HIXIWHP HOWIRU3WRSRDYR UHTIXILH D WRANKRGHJSURSRUQ) D QRP LGHH I RUHBRIRQ W WHERDUG . SHIFHQWV R RAUMXHG YR \KDWHY RUZ KRH\KDW/KDYHDI DU

6\VRANKRGHY 6 KDLHKRTGHY

R GUARYRURKHJSURSROY DADQ DQQOCRNSHADCP HIMY R \WH P OHAYDOHIQH FHVR &$ IQWHDJJWIDMP D P ONH
FFNKREHY\R SURMGHQRIFHR D0 VKK SURSROYVRWHVHFUARL  SURSRVDLY | RUP DIV VR EH FRQUGHHG DAWH DO HHICP HAMY
R WH FRSRUDIRQ LQ DGYDGFH R \WWH P HAMY 1RUDQ. \KAK SURSRVDD R \KDUHRTEHY 6XFK SURSRUIY P XWEHVHAR XVIQDGYDGFHR D)
R EH EIRIKWEH R WH P MY R WH WHRNKRTHY |, Q DBAWRY  SURSRHG P HAMY B\ GHIYHUQ) D WP HD Z UMKD CRIFH LQ SURSHU
DOOFH QRIFH BE@ZV IBIXHQO UIDUWH WH WRAINGRTH IRP \R RUBDIMMIG R | LFHLQ CFFRUEDGFHZ W WH UTXLP HOVR
@R LCDMY DSHYIRQI RUHPRIRQ\R \WHERIGR GUHRRY/\R SURMGH \WWH IR &S 7 KH CRIFH P XWALGFOGH LG RUP DINRQ RQ WH BXMGHN/
IQRIP DIRQ CERAMKH RPLGHH \KFK DV K RUKHU DJH DG \WHWKDUHKREHJLQMG/ VR BUQ) BH RIHWHP HHMY LQWHSUAFUEHS
HP SER P HQADGG EHCH LFLDCRZ GHYKIS R \WKDUWR WHFRSRIDIRYY |RP 7R EH D TXOM LHG \KDUHKRIBHU D\KDUHKRTEHUP XWWAXUWH® EH
FCSMIDWEAN 7 KH WRANKRGHU P DL DOR BH WINXALHG VR QVFRVH DG KDYH BHHQ D UHIMAMHG RUEHH LFDORZ GHUR- DABDXRGH KD
PRY RN WQV KY RJ K @PH WOH RZQUIKS DG R WHFRP SOQ | RUDABDXER) HOWEH RIHWHEMR \IQQ) WH
DIUHP HW DUDQIHP HWRU XQ@GEHMIAQ) Z W WASHRMR WK SURSRID

P LDIRQ

, | \WH SURSRVDCDOG D Z UMK WEAP HQNQVKSSRIWR \WH SURSRVOD L
) RJRMHUSURSRDY WH SIRSRUQ) WRNKREHULY RWQ UINXLMG B\ DD DU VKEP WG DABDIYKUHH P RQIY EH RUHWWH DQQYHIOY GDM
WH B @Z V\R SIRVIGH D GAAUSIR) R WH SURSRDDDG D) RKMHU R WH SUAYIRXY DQQXCO P HAMY) DG WH SURSRVID OQG Z UMD
LQRIP DIRQ UHDIG W \KAK WRANKREHURUEHHIADORZ QUL DY WBAMPHOV U OQ P HVRKHU \SHALLHG BINXALP HW WHD WH
RQ ZKRH EHOD WDNVSUIRSRDD LY EHQJ PDH UIXUG W BH FRPSIQ P XWWHAKHUVAARXAKH SURSRVID LGFOGQ) \WH @P /DG
AVFRHGIQDSIH | WIAP HOARJRNHUI LOGIV WATXUHG \R EH P DGH P O DEGHMAV R WH \XEP WY SHYRQ DG VKSSRUMY 06 WH
1Q FROGHURY Z W \RIAMINRD R SUR LWV 1RU \KH SURSRID DG Z UMKD WM HWL D) LOWH SR\ AUX@QUR WHFRPSIQ RU
SXKOQNR DG LQ DFFREDQFH Z LW WH ( [ FKOQIHS FADE WH WXBY DMK \WHSURSRVDCDG Z UMK \KBIAP HOAKHLHR
DG U XOMRQY/SURP XODMGWHIHKQEH

,Q FHMIIQ AUR® BFHY WH FRPSIQ PO WHX\H \R SURFHW D

SURSRID

© H KDYH LGFOGHG $ GYDFH 1 RIFH 3URMMRY/ DV GHIGHS 1O \WH
3 HAUSNRQR BKOUH&DEMID VHAMNRQCERYH LQ RXUDMFBY 8 QGHU
WHS$ GYDIFH1 RIFH3WRYIMRQY D\KDUHRTHIZ MLQ) \R QRP LCDMD
AURRUZ RXTG BH UTXLAG R SIRYLGH XV QRIFH 1Q \WH SIAAUEHS
IRP Z MMOQWHSHAUBHGWP HSHIRG/
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7KHHIVR AP MIMRQLP SRAHGE &DDENAY. RUE\ RXUDMEGY ROWHUIKWR DQRQ UAGHIWR KRTSRUYRMRXUFRP P RQWKDLHY RKHAMWDQAVAXWHG EHBZ
&RP SHIMRQS$ FW

/ [P NBRQY RQ WH CELOW \R CFTXIUH DG KRG RAUFRP P RQOWKIWY/P D EHIP SREG R \WH &RP SHMRQ$FWEDIED 7KLY GIMDIRY SHP IWWH&RP P MWRHUR
&RP SHMRQ RUSRP P IWRGHJ\R UYIHZ. D) DFDAMMRQ RUMNIEDKP HOVAUA® RUGALHA® IGFOGQ) WURKIK \WWHIOFTXMWROR KD/ R FRQMRORYHURUR DMLJQU LFDQN
LQMIIMOQ XV 7KLY GIMDIRY JUIQN \WH &RP P WIRGH MUMVGRIRY 1RUXS VR RH \ HOU DA \KH CFTXMMRQ KDY EHHQ VEMEQID FRP SBIMG R FKDEBIH WY WSH R
DFDAMMRQE. VHHNGQJ D UHP HADORGHU LFOXAQ) 0 RG-UMR SURKLEVIKH DFTXMMNRQ RUBTXLH A YHIWUAY [ URP \WH & DDA &RP SHMRD 7 UEXDOZ KIFK P D EHIWQMS
Z KHHWH&RP SHIMRY7 UEXQDO LOBAKDAKH CFTXAMUMRQVKEWERMID SUHYHOVRUBWHDY RUVANHD \R\VEWEQIDID SUHYHINRUBIWWHD FRP SHINRD

7KLY GIMDNRY DBR BIXUY D) SHIRQRUSHIRYZ KRIQMGWR IFDAUHPRHWID R RUYRMY WKOW/RU UL VWK SHIRQ RUSHIRQ/DIHIG RZ QP RH\KDD

R RXUYRIQY \KOW/SURMRWHOFDAOMR) PRMWDD R RXUYRIGY \KDUY \R | LBIDCRMVLFDIRQZ 1\ \WH& DIDEDQ&RP SHMRQIAUIIX UL FHVEIO! LDGRDOMIKRI/
DHH FHHEG © KHUH D QRIVLFDIRO LY BTG XQBW DO H HP SINRQ LY DYDDE®! WH GILVMARD SURAEW FRP SBURQ R \WH CFTXAMWRO XQMWH H SILDNRQ R \iWH CESOFCE®!
VIR Z DM SHIRG XQBW \KH &RP P MIRGHUHWHUZ DEYHY RUWLP LD/ \VKFK Z DM SHIRG RULKHY DQ DGYDRH UXAQ) FHWIFDM 7KH&RP P MRHIVUYHEZ. R D
RIVICEGIDQLRANRDI RAKEWIQMYHFRP SHMRO@Y. FRMGHIDIRQVP D \BNHEQIHAKCOWHWEMRY Z DMWY SHIRG

, QY- HOM&.DQDED$ FW

7 KH, QMW HA& DD $ PABHTNXUAY HOFK 2 QRO&DQDADD DV GH LGHG LOWH , QW HA&. DDA $ FWZ KR CFTXLAY FRQWRO R DQH LMY 3 & DQDED0 BMGHY R
I LI DQRIVLFDIRQLQ SUARIEHG IR Z 1\ \WH UAGRUED! | HEHDOIRYHIP HOAG-S0MW HWRUGHSOW HOVGRADMMWDD @ VOWUFRMQ)  SIRIGHEWHIFDAMROR FRMRC
L QRAD UHYLHZ. CEGIWDQUFRQ XQEHWH , QW HOA& DEDED $ PG XEMPNR FHVEIQ H HP SWRQY D\MDQLRNRO KDALY UV, CEGI XQEHUWH , QMR HOA DDA $RAP D QRAEH
LP SBP HIME XQMIQ CESIFDNRQ | RUBYIEZ. KDY EHHD | LG DG \WHUASRUEBIO LAMMIR WHI HEHDOFTELGHAKDY GHAMIP LGHSWDAKHLOYHAR HOAY ONHD R EHR 2 GHABHH W
WR&DDED VINGQ LOR CFFRXQAAHAEEO | CRAYAHARAOWH, QYHWE HA& DDED$ P QEHMH, QAR HWE DEDED $ FAVDQLOYHWY HOAQRXUFRP P RQWOW/E. DQRQ &AM
ZKRLVD: R®E57WGEH2 WDQ] DARY P HP EHUFRXQY LOYHARUDALY QRAD WM RZ GHS HOMSUMH LFOGQ) D8 QWG 6\ LOYHWRUZ RXT BH UMEZ CEGIRQD Ll IWZ HH DD
LQHXR HOAAR CFTXUH FRQNROR. XV SXOKOQAR WH , QR HAS DQDED $ FDQG RAUHDMSUMA YOOH DV GHAIP LGHG SXOXOQAR \WH , QrHR HAS DDED $ FADQG LW U XOMRYY
Z D/HIXOOR RUJUDALMWDO BEARQ D/R -0OOY 7 KHHQASUMH YDOHWUAKRTS | RUBWDGH DI UH-P HOAQYHIRLY \WWDADUH QRANEIM RZ GHG HOMSUMAVLY
EARQ D/R -DQ0Y




7 KH, QMR HIA& DDA $ PAVARQEIQY YOUIRXY XV R GHMIP LGHLL WHHKDY BHO DO DFDXAMMROR FRQMRD* HHIDD |RUSXIBRA/R CHMP LQQ) Z KHKHUDDLQYHKRU
KDVIFTXUUHG FRQARCR DFRISRIDIRQE! CFTXUIQ) \KDUY \WHIRTBZ 1Q) JHHIOXGVIBSD \XEWRAR FHIIOQH FHBWRY/ WHIFDXOAMMWRQR DP DNMUMW R \WH YR QMR
DP DU R \WHXQEYLGHE RZ GHYIKLS LOMMIVIQWH YR \KDW/R \WH FRBRIDIRQLY GHHP HEWR BHIFTXMMROR FROURCR WDWFRLSRIDIRY WHIFDXAOMMMROR GV \KDQD
P DU BMRHWLGRUP RH R WH YR \KDW/R DFRSRIDIRQRUR  DQHMXLYDBKQEYLGHE RZ GHIKLS LOMMMNQWWH YRICY \KDU/R \WHFRUSRUIDIRQLY SUAXP HG\R EH
CFDAVMRQR FRQARCR \WDARUSRUDNRQ XQBW A EH FWBEDMKHG WDAVRQWH CFTXMUWRY WH FRUSRUDIRQ LY GRAFRQIRTBG LQI DAR. \WH CFTXUUHUMURXIK \WHRZ GHIKLS R
YRICY KDWY/ DOG WH CFDAVMRO R GAWW WDQ ROHWLLG R \WH YR KDWY R D FRSRIDIRQ RUR 00 HNXYDBOAKQANGHS RZ GHIKLS LQMHXNQ \WH YRICY \KDW/ R WH
FRERIDNRQLYGHP HE QRAR BHIFTXAMMROR FROURCR \WWDWRSRIDIRD

8 QEHUWH DIRIOVHRXUMY BYIEZ. WHILP H LQ WH , QXY HOAL DD $FVUMEZ. RQ D QVAHIRIY EDIYP D DOR EHXQEHMN-D B \WH [ HGHDOIRYHIP HOAZ W
UAS-AVWR DP XFK BIRDGHUDQIHR LQYHAR HWVE\ DQRQ &DDADRWRE DFTXLH LQZ KRBIRUSDWRMR HABEDWK DQHIMY FOUY Q) RQDURUD). SOWR WRSHIDIRQYLO& DD’
1 R I LDGADDKUAKRTS DESTH/ VR D DMRIOHRXUMNW UMEE. 7 KH UHBY DA Z KHAHUVKEK LM HOAB. D QRQ & DQDEDQ FRXTS EH? LQWURXY VR DMRDOVRXUW 5 HYIHZ
RQCDMRDOHRXUMY JURXQBYLY DARHAVFNROR WHUASRQUEBIP LAMMY DQGP D RFFXURQDSUH RUSRWAFERIQ) EDLY

&HYEQ WDQLRIRYY UHIY VR RXUFRP P RO KDWY Z LAJIHHDD BHH HP SAURP \KH , QAR HWE: DDA $ PAV\KEMPMR \WH | HEH.DOIRYHGP HMAY SUHIRIDAYH R
FRIGAND@QIRIOHXUMN UYH. (FOQQ)

WHOFTXMWROR RXUFRP P RQ\KTUAVE! DSHYIRQLQWHREQY FRAUHR WDNSHYIRIV EXMGHN DY DWDGHIRUG-DBULQVHRXUMAY

WHIFDAMMROR FROVROR XVIQFRQGHRAIRD Z LW \WH WD DARQR VHRXUMY J UDQA | RUD GO0 RURKHUI LCDGRDCDMMBCFH DO GRVRUDD. SXUSRH UHDAMG VR \WH
SIRMMRQ/R \KH, QrHAE HA&DDEDS P WH CFTXMMRQLY VKEMFVR DSSURYDOXQEHUS DDA DD GI VAR UHDI R | LCDGRDOQANMIRDY DG

WHOFIXMURQR FROQUROR XVE UDRQR DR P DOCP DIRQ P HJHJ FRORIEDIRQ RUFRSRIDM UHRIDQ] DIRQ I RTBZ LQY Z KIFK \KH XGNP DM QUHPARULGELHY
FRQURCLQI CAWR XV \MUIRXIK RZ GHIKLS R RXUFRP P ROVKDUY WP QY XQFKDQIHG

( 70 DARQ
0$7(5,8/ 81,7(' 67$7(6) (' (5%/ ,1&20 ( 7$; &216,' (5$7,216)2586 +2/' (56

6 XEWFVIR \WH CP \IIRQY DQG TXO LFDARQY MBAG KHIMOQ MY GVRAMROVHVI R FHYBQP DAIDCS 6 |HEHDOGRRP HVY FROUGHIDNRQY UHIIM) VR \KH CFDXAMANRD
RZ QHIKLS DG AVSRIWROE, 8 6 +RUHY D/GHIGHSEHBZ R RXUFRP P RQ\KDUY 7 KH QVAXWIRQ LY EDHE ROWHS 6, QMED05 HHXH&REHR D/LP HGG \WH
SGRH  IWOINMDIYHKIMRY H M) DG SURSRHS U XOMRQY WHIHKQEHJ SEDKHE XV DG FRAWGHAMRYY DIDY XU 1O H I HAADQG DIVKEMANR FKDQIH DADQ
WP H SRME®D Z W UARCRMHH I HAWZ KIVAKP P DY CBSTHVRQD \R8 6 + REHY DG GRY QRATGEMWY FROHDHFH/WRDQROS 6 +REHJ DVGHIGHGEHRZ LAY 1Q
RXUFRP P RO\KDUY/




7KV GVAXWRQR D8 6 +RTUHIVE FROHNXHFHY DE3MAAHY R WRH SHIRQY \WDAKRT \WH FRP P RQ \KDW D/ FCEMIDDAHN DQG GRHY QRADGEN \KH \I

FROHDHFHARDY \GHADCRDWR KREHY LFOGQ) Z WRWIP MIMRD KRGHY GUA® LQAWR® RIFFROMKAIHD R RUPRMR RXUHNXW EDHGRQYDOHRUYRMY
SRZHU GDBLY LQ VHRXUMKY RURXUWHIAHY EDQNV \Bf H HP SWRUIDQ] DARYY LOKIDGRH FRP SOQHY | LCDCRDOLOXMMNRYY EURNHUGHDBLY U XDMS LMY HAFRP SOQHY UHC
FBAMLOYHXR HOAKUV WEGHY LOVHPXUMI/ARDWHBRARHP DN \R P DINHWP HRRGR CFFRXQIG) | RAKHUNHRXUMI/KRTEQIV SHYRQAKDMKRGB\HRXUMA/ARDAZUH DKHGI HR KDY
DUHKHGIHG DI DOXMVAXUHR. RULQMIMADM UMY ROWDADH SOWR - DMRDGEB! FROMMRQRE LOMUDMS \WDQLRNRY SHYRQYBNXLHG\R CFFHBLDMWHUFRIQURQR DO WP

R JURW LGFRP H Z 1\ URSHRAR \WH FRP P RQ \KDUHY DV D UAKO\R  \KFK LGFRP HEHQJ UHFRIQ] HG RQ D CESTFCE®! | LDGRDOWEAP HQVS 6 H SDMDM/ RUIRP HUGRQY \MP

UMGONVR WHS QWG 6\BIA SDNGHIKLSVRURKHUSDX WURKIK HOMWYIRUS 6 |HGHIDOIGRRP H\Ef SXUSRAY 8 6 + RTEHYWDNIFTXUHARP P RQ\KDUIQFRQGHARQZ W \WH
H HAMHR HP SBR HHWRAN ROWRQYRURKHZ VH DV R SHQDIRQI RAVHYLFH/OQGS 6 + RTUHYZ KRHIXRMRICRXUHER IRUS 6 |HHIOGRRP HVY SXKERH/IVQRANHS 6

CRIU 7KLY GVPAMRQ GRY GRADGIHAN WHH I HWR WHS 6 |HIHDODGMIDAYHP LQPXP \Yf 8 6 |HGHDOHWBMOQGJUWE DOMCDYHPIQPXP \If \WH 0 HAFDWH
FROUEXNROMY  RQ GHAIQHXR HOAKGRRP HRUDD WBAM GFDDRUGRQS 6\ @ VRO D KRTHJR 8 QW 7KLY GVAXWRQ GRAY QRAIBNH LR CFFRXQANH LOAYLGKDOI LRV QG
AURP WIFH/R D) SDUMFXOUS 6 + REHAMDAP D O HVWHS 6 |HEHIOGRP H\E FROHDHIFHARVKK 8 6 + RTHJLGFXAQ) \SHAULEWY FROFTXHFHARDS 6 +R@HJ
XQGEHUDQ CESTFLERI\Y WD $ FFRAQIO WY\XP P DY 1V QRAQMIEHG R EH DOG WKRXT QRAEH FROMKHG D/ GIDORUS 6 | HAHDOLGRRP H\S DGYIFH Z L\ UAGHANIR [Q)

SDMFXOUS 6 +REH ( IFK 8 6 + REBHWRXE FROXOWVRZ QW CEYMRUBIDEQ) \WHS 6 |HHIDS 6 WIMOQGGFI0S 6 | HAHDOHNM DOG U WDSMEDAYHP LQP XP

DIGQRQS 6 W FROHDXHFH/R WHIFDAMMRY RZ GHIKLS DOGAVSRIMRQR \WHFRP P ROVKDUY

7KLY GVRAMRQ DOR GRY/ RADGIHN\KHS 6 |HHIOIGFRP HWY FROGHDINRY/ CSSIFCEBI\R 8 6 +RUHYZKROH D SHYRQ/WDAKDYH BHHD O RUZ IGEHD
UMGHNRIGHP HEWR EHDUMGHIAQE DDA RISKERHVR WH, FRP H70 $ FVEDIDED  E SHIRQAMDAHRUKRT Z LAXHRUKRE RAWDAHRUZ LAEHGHP HSR XVHRU
KRTS FRP P ROWKDU LOFRQGHARQ Z LW FOLY LQ) RQDBEXMGHWIQ&DIED F SHIRQYZ KRHFRP P RQVKDUHY FROAMM \Bf CEGI& DIDEDQSURSHW XQGHMH, GRP H7O $ A
&0DD RU H SHIRQWDMKDYHDSHIP DHWMBEDWKP HIAVQ& DD RAWHSXSRAVR \WHEDIES 6 70 &RYHURQ

) RUSXKBRH/R WY AVRXWIRQ D38 6 +REH) LVDEHHIFDCRZ GUR FRP P RQWKDWW/WDMYVIRUS 6 [HEHDOGRRP VY] SXISRH/ D DRIQAYIGOY KRLVDAMYHY
RUUMGAR \WHS QWG6VBM/ E DFRISRIDIRY RURKHUHQIMY I CEGIDVDFRSRIDIRDIRUS 6 |HEHDOGRP HVI SXUBRWHY/ FUDMG RURUDY] HSLORUXQEHMH@Z VR \WH
8 QUWGE\DAY DO WBMWHIR ROWH' [MUFWR &ROP EID F DQHMBMWHLGRRP HR Z KIFK V\KEMAARS 6 |HHICLGRRP H\E DARQUHIDEBWR IWARXUAH RU G DVIKWAL
Ll DFRAYVZ LWKLQ WH S QMG 6\ FOQ H HIAVH SUP DY VKSHYIMRQ RYHULW OGP LQMADARD DOGRHRUP RS 6 SHYRQY KDYHWH DARRUM \R FRQURODDR \WH \KEWDQIIC
GHAMRY/R \WDARKWVYRU L \WDAKDY D YOG HBRIRQ LO H | HAAXQEHUDSSIFCE®! 7D BIXMIRY/\R EHWDAMGD/DS 6 SHIRQ 7KHWP *QRQS 6 +REHJ PHIQVIQ
EHHIADORZ GUR  FRP P RQ\KDUA/ WDALY RADS 6+ RTHJ D SDNGHIKLS  RUDQ HMY RUDWDCIHP KDALY WDMS Dv D SINGHIKLS RURKHUSDW \MURKIK HOMY IRUS 6
IHEHDOGFRP HV SXUSRHY RUDSHIRQKRTEQ) 8 QGWWKURXI K \KFK DQHQMY RUDWDQIHP HOV

| DSONHYKLS RUDDHIMY RUDUDQIHP HOAKDAM\S-DMG DV/DSOMGHIKLS IRUS 6 | HEHIDCLGRRP HVEf SXUBRAVKRI/RXUARP P RQWKDUY \KH\E] WD HOAR DSDU@HU
JHHDD Z LGG-5HIG XSRQ WH VIR \WH SONGHUDOG \WH CRAYMIY R WH SDUGHYKLS  30MGHY LQ SINGHIKLSV WDAKRTS RXUFRP P RQ KDY \KRXTS FROKXOWKHURZ Q\
DOMRY

<RX DLHXUIHG VR FROKOY RXURZ Q LOGHBHIGHOM] DGYDRUUHIDUEQ) WH\SHALLES 6 |HEH.DOWIMW GFDODQGCRQ 8 6 LQFRP HDQG RMHUME, FROMGH.DARQY
UHDAQ) VRWHDFTXIMUWRY RZ GHIKLS DQG AMSRUIMRQR RXUARP P RQVKDUHY
8 6 ) HEHDO QFRP H7D &RQMNXHIAH/R WH( [ HAVHDQG' MSRUMRQR : DULDQN

7 KHIRIBRZ 1Q) QVRAMRQLYAXEVRAQ LW HIMBIN R WH XV GHAUEHG BHBZ. XQEHAHKHIAQ) 2 3DWYH) RUAIQ, QrHWY HOMRP SO &RMGHIDARYY
([HAMHR : DUDQN

$ 8 6 +REHMRXG QRWHRIQ] HIDQRUGWRQWHH HAVHR D8 QVS$ : DUWIDARUS QVg6:  DUDQADQG HIDAG BHFHSWR DFRP P RQWKOUH XQBW FDK LV UFHYHS
Q@K R WHIMWKOFHR DIURMRICARP PROWOH $ 8 6 + REHIVIQWION EDAVIQWHFRP P ROKDHUHFHYHS ROWHH HAVHR DS QU : DUDQARJS QWo:  DWIQADY
DSSIFCE®! \KRXGEHHDTORWHKP R D \KFK 8 6 + RTHIVAE EDLVIQVKAK Z DUDQASOV E WHH HVHSUFHSOGE WK 8 6 + REHJRQWHH HFAVHR VKK Z DUDQH

WIQMAGIQRS 6 CRILWFOBXOME UH HHFHWR WHH AOQHWDMSHOMY RQWHE@MR HHFAVH $ 8 6 + REHIVKREQ SHIRG I RWHARP P RQWKDHUFHYHER)
WHH HAVHR DZ DUDQAKRXES BHILQRWHEMKDAXAK Z DUDOAVH HAMHGE, \KFK 8 6 +RTHJ




" DSRIMRQR : DUDQNV

$ 8 6 +RUHZ LOWFRIQ] HJIOQ RIGW R WH\OB! RURKFUM CEGI GVGRIMROR DS QW : DUDOARUS QW6 :  DWIQAVDY DSSIFCE® LQ 0Q 0P RQAHNTOWR \WH
QUHHFH U D) EHEHD D WHIP RQAR DK SOV \WH I DUP DMMWOOHR [0 SURSHW UFHYHS DG E KK 8 6 + RGHIV\E EDLY/LQWHZ DUDQARS RURKHZ \H
AVGRHGR $Q KK JOQRUGW JHHIWM Z LOEHD FESMIDIDQRUBRW Z KIFK Z LOEHEQ WP FESMI0ID.Q RUGW L \KH CESTFCEG! Z DUDQAY KHTB | RUP RIMWDQRGH\ HOU
" HEAURQY RUFCSMIOERWAY DUHVYEMPAR FRP SBf TP MRV XQCHMHEREH

( [ SULDMRQR : DUDQN: IWKRXW [ HFMH

8 SRQOWHOB\HRUH SIDARQR D8 QV$ : DUBOARUS QWe: DUBQAD/CBSTHE®R D8 6 + ROHJZ LKOHRIQ] HD®W1LQ DR OP RQNHNXCOR MK 8 6 + RGHIVWM
EDVV 1Q \KH CSSTHE® Z DUDQVS QMK BRW JHHDD Z LEH D FDBMUIDEW DG Z LOBH &Y WP FCSMIDGRW UL WH DESTFCE® Z DUDQALY KHG | RUP RH WOQ RGH\ HU
" HoARIRQY | RUFCSMIDBRAHY DUH VENRVWR FRP SB] TP MBANRQY XQEHMHE&REH

&HIMOS YWY HOMKRWH: DUDON

SQAUGHAIRD R \WH&RGH DQ DNV HYWR WH QP BHUR FRP P RQ KD/ WDAZ LGDEH MAKHG RQWHH HVHR \WHS QS : DUDONRUS QWo: DUDQN D/
DSSAUFCEG! RUDD DOWWY HOAR\WH H HAVHSUFHR \KHZ DUION P D EHWHDAG D/D FROMKAMH GWIEXNROWR DS 6 +RTHJR \WHZ DUDONLL 006G R WHH \WOAKDMMRK
DOWR HOMDVWHHIHAAR LGRBDIQ) KK 8 6 + REHIV SUIRSRWRDMIQMMNQ RXU HIQQIVDGSIR W RURXUDKHN G-SHIEQ) ROWHFLLRXP WERHVR \KFK DOV HW
IRUH CP SO Ll \XFK D3R HAY AR FRP SHODM I RUD GMUEXIROR  FDK RURKHUSURSHW \R WH\KDUHRTHY  $ GXWR HOVVR WHH HAVHSUFHR WHS QU$ : DWIQNVRU
8 QWb: DUIONP DEH SXYXOQAR D ERD | LGH UDRTED DAWWE HOWRUP XO\WDAKDYARHH I HAAR  SUYHOIY AOMRQR \KH LOMBWAR WHKRTHY R \KH Z DWIQN JHHDD
\KRX@B QRABH FROUGHIHE R UHXOMQ D FRONUKALYH GMMEXIRY $ Q VXAK FROXUKRYH GMMEX\NRQ Z RXTS EHVY] CE®! Z KHMHURJQRAKHIH LY DO CRMDOGMUEX\IR) R FDK RJ
RMUSIRSHW  6HHP RIHGHBIGGAVAXWROR WH UGV CSSIFLEGIVR GUIBXMR)/P DEHE. XVDNS 6 ) HHIDO GFRP H70 &RQHNHIFHVR WHS FIXOMMRY 2 Z GHIKLS DOG
" DERMNROR &RP P RQBKDUV+ &DK' YIGHIG/OUG2 WH)  IMMEXIRY/ EHBZ

8 6 ) H3H.DO QFRP H70 &RQHTXHIFHVR WHS FTXIMMRD 2 ZQHIKLS DQG' DWSRMMRQR &RP P RQGKOH/
&DK' IMGHIG/DQG2 WHY' IMUEXWRY

$ VERUEHS LQWHVFRRQ HOM®G:' IYIGHIG3RIA * CERYH Z HRXUWHO® LQMG\R WABIQDD | XMUH HDQQIV\R I XQE EXMQHN GYHESP HONQG JURZ W DG ZHER
QRN SHAWR SO DO AYIGHIGY 1O \WH | RUAH-DEG! XM + RZ HYHU VR WH H \WQAIRHIH DM OQ. QUIBMRYY LFOGQ) FROMKAMH GUWBXAMRYY P DGH Z W UASHRR RXU
FRP P RO KDWY LGFOAQ) FRP P R KDY UHFHYHE XSROWH H HFVHR D8 QWS : DUDQARUS QW6 :  DUDQN \KEMPNR \KH 3) ,& XGV QAPMHG BHBZ D8 6 +R@HU
JHHDD Z LOEHUATXLHG\R WHDAGMMEXNRQY UHFHYHS Z L\ UASHRAR IWFRP P RQWKDUAY LFOQQ) \WHIP RXQAR & DAV H/Z MKKHTS L D) D/GAVIGHIGLERRP HVRWH
H \WOAR RURXUHQNRUDFR® XOMS HUQQIVDQG SR IW FRP SXAMGXMQ) 8 6 [HEHDOGRP H\E SUCASEY  Z W \KH H FHAVWHDAG DY DQRQY CEGIAMOR FOSABOR WH
H \WOAR \WH KRG DEMMAG\Y  EDUVLQIWFRP P ROVKDUY/DQG WHIHDI WU DY FEBABD) DQ UHFRIQ] H3RQDVDBIRUH AKOQIHRQWHE CRXDED RUFRQAKAIYHD UFHYHGE
\VRX \FH36OBIRU MSRMRQR &RP P ROGKDWY EHBZ 7 KHIH FDQ EH QR DAXUIFHWDAZ HZ LOP DQEIQ FOBXDIRY/ R RUHIQQIV OGE SIR IW IO DFFREDFHZ W 8 6
|HGHDOLGFRP H\Y  CFFRXQI) SUCASBY 8 6+ RTEHY WKRXTS WHIH RUH DAXP H\WDADD. GMMEXNRQ Z W WASHRANR RXUFRP P RQ KD Z LODFRQAMMAM REDY GYIGHEG
GFRPH " LYLGHIB/SOGROWHFRP P RQWKDUYZ LOIRAEHHII LEBH RAWHAYIGHI/ BFHYHE G-OAMRQDINZ H3\RS 6 FRERIDIRY/




" IMGHIB/ SOG\R DQROFRERDMS 6 +REHUR D X0 IHS | RILIQFRSRDIRY P D EH\KEWAR BEEHE DMV R \B DARQ L FHWNQ KROLQ) SHIRG DG RKMHU
WXL HQVDUHP HAS TXDX LHG | RIMIQFRSRIDIRQ JHHIM LFOGHYDI RILIQFRERIDRY RKHWDR DI RUAIQFRERDIRQWDAYD3) , & LOWH\S] CEGI\ HIULQZ KIFK \KH
QAYIGHG IV SOG RUWH SUFRHAQ) W CEGI\ HDU Ll L LW FRP P RQ KD/ DUH UDA0 WDEEG! RQ DQ HAIEDKHS VHRXUMAY P DNHAIQ WH 8 QMG 6\VBM/ RU L. I HIJLE®H | RJ
EHCH W XQEHJD FRP SWKHOIYH 8 6 LCFRPH\E] WHDIV \WDALGFOGHY D H AKOQJH R LQRWP DIR) SIRIUP DG ZKIFK WH 8 6 7UDAXY ' HSDLW HOMDY GRMP LGHG LV
\DMYCRRY [ RUWHHSXSRAY 2 XUFRP P RQVKDLAY DUH UDE® WIEE® RQ DD HABEDKHE HEXUMEY P DNHNOQWHS QMG 6VBIMY \WH2 7&4 % : HP D, DOR BHHILE®! RAWH
EHHIWR WH&DDES 6 700 &RIYHURD $ FFRAEQIO \KEWAWRWH3) , & XOVAVPXWHGEHBZ Z HH SHAAKDDQROFRERDMS 6 + REHMRXG XN\ | RAKHUHGAG
DMRQGYIGHIB/\RBQ) D/\WHCSSIFTEGIKRTMQ) SHIRG UL HOVDHP HAB 6 + REHY\WKRXGFROKOWHURZ Q\lf DOMMRYUHIDEQ) WHDDOHOY R \WHU-GEGW
DMRQGYIGHIB/IQ@KWR \WHUSDMEXTURLXP \WURHY

1 RQFRSRDMS 6 + RTEHY Z EQRAEH HILEG! RUBGFES IDAR Wi DIRQRQD) GYIGHIG/ WFHYHS IURP XVLL ZHDHD3) , & LOQWH\E] CEGI\ HIULQ Z KLFK \KFK
AYLGHB/OHSOGRUQWHSBFHAQ) W CEGH\ HU

" IMMEXRY SOGLODRXUHER RMHWODS 6 GRIDWYZ LOBHIGFOGHEIODS 6 + REHIVIRWLGRP HIQDS 6 GRIDUDP RQAEDHSE ROWH\SRAH FKDQIH DM LO
HIHAWROWHEMR CRMDORUFROIKARH UHFHSWZ KHMHURUGRANHSD P HOWYFROMWMGLIORS 6 GRIDLYDAKDMP H 7KHS 6 + RTEHIZ LOKDYHD\Y EDVIQVWKRK PXUHR
HDOOR\KAK 8 6 GRIUIP RQMIGGIN JOQRUBW BHFRIQ] H5 XSRQDVEHNXHIMWOB RUFRMMROR WHIRMIQPXUHA IRUDGLIHH)S 6 GRIDULP RXQIZ LOEHS 6
\RUFHREQY LR HRUGRW |, | WHAYLGHIGLYFROMWGIQRS 6 CGRIYRQWHE@MR WFHSADS 6 + REHUHHIM \KRXGQREHUTXUBGR UFRIQ] HIRHIQPXUHR
JOQRIRWIQUASFWR \WHAYIGHIGLERP H

$ 86 +RBUZKRSDV ZKHMUGUA® RIWRIK Z WKRTQ) &DDADVY HY/Z W BAGHRAR AYLGHIGY SOG RYRXUFRP P RQWKDUWP D EHHQN®G R UFHYH
HWWHUD GHANRQRUDI RMIQWY FUHEWRVKAK & DQDEDOWY H/SOG &RP SBf TP MINRQ/CESD \RWHI RULIQW FUAWMGFXAQ) \WHIHHDOTP WBNRQWDAKH FU-EWADQGRY
H FHHG \WH SIRSRMRDMKDHR D8 6 +RUHVS 6 |HHIDIQFRP H\Y CCELOW WDKK 8 6 + RTHIV 2 I RMIQ VRXUIFH \Bf CEG! LGFRP H BHIY R \KFK 8 6 + RTHYY
Z R 1GH Y CEG LGFRP H |, Q D5SOLQ) \MY @P MIMRQ D8 6 + RTHIV YOURXV MP VR LGFRP H DQG GHBANRD P XWAEH FDWILLHG XQEHUFRP SB] XV DV HWHUS IRBMIQ
\RUH RUSS 6 \RXUH' ,Q DEAMRD WY TP MINRQ LV FOBXDMMS \FSDDAMD Z W UASHAWR \SHALLE FDMRINVR LGFRPH * IMGHIBY/ SOGE. XV JHHID Z LOFRQANMM
3IRMIQVRXUAH LCFRP HOQGJHCHID Z LEHFDAMIRY HGD/3 SDMYHFDMRY IGFRPH +RZHMUL  RUPRIMR RAUHNW EDHGROYRMY SRZ HURUYDOH VWHDAMGDY
KHBE 8 6 SHYIRY/ ZHZ LOOEHWHDAG D/D?8 QWG 6\ RZ GHG | RIJQFRSRIDIRY LQZ KIFK FDHGAYIGHIE/P D BHWHDMS | RUIRUHLIQWY  FUHIWIP MINRQ SXSRVHY D/
3 RHIQ\RUH LGFRP HVRWWHH \WVDMIEXBEGIVR RUCRQS 6 \RAUFHHIQQIVDIGSIR IWDED/E8 6 \RXUH LOFRP HVRWHH WNDMIEXEEBIVR RXUS 6 \RXFHHIQQV
DG SR LW Y4-FDAHWHI RUIQWE FUHEWXGVOHARP SB]  HIFK 8 6 + REHMRXGFROKOWRZ QWY DOMMRUBIDEQ) \WHIRHIQW FUHEWXGY

6DBIRY' WSRIMRQR &RP P RQGKDUHY

6XEMPAR\KH3) , & XBVAVPXMHGEHBZ D8 6 + ROHUHHID Z [@HRIQ] HIDQRUGRWROWHW CEGNIBIRUH AKOQJHR LWARP P RQWKDUIQDQLP RXQMTXIC
RKHGL HHFHERE HHQ\WHS 6 GRIDULP RXQAB-DT H5 ROVKAK \OBIRUH FKDQIH GHMP LGHSLOWHFDHR FRP P RQ\KDUA/\RTS RUH FKOQIHG | RUPXUHCAHYRKEHAKDDS 6
CRAOWE UH HHIFH\R WH\SRAH FKOQIH UDMLQH I HAARQWH GDMR \WH VDB RUH AKOQIHRU UL \WH FRP P RQ\KDUAY VRIS RUH DRI HG DU MDEHE RQ DY HATEDAKHS VHRXUMAY
P DOHADQGWHS 6+ RTHULYDFDWK EDUVAS SO HURUDQHBRMY CFROXCCEDAAN SO HJ WH\SRW KOV HUDMLQH | HAARQ\WHVHABP HOACDM DQG\WHS 6 + RTHIVDEWMAMG
I EDUVIQWHFRP P RQ\KDWARGRURKHZ MHAVSRHGR GHMP LGHGIQ8 6 GRIMY

$ WP LQ) Z HOWHQRAD3) , & DOGKDYHQRAEHQWHDMG DVD3) , & GAUQ) \ RAUKRTQ) SHIRGI RURXUFRP P RQWKDUAY \IKFK JO.QRUGW Z L@EH B DQRUGRN DG
ZIOEHEY WP JOQRUGWL \WHFRP P RQWKDUHYKDYHEHHKHIB | RUP RIMWDQRGH\ HIU 8 QGHUPUHANDY. (R \WMP FCSABIOQ/R QROFRSRDMS 6 + REHYJHHDDm
DUHHIILEBH | RUWHBFGDM/R \B DIRQ 7 KHGAMMN R FEBMIDBRIHY/ LY \XEVANR CP MR/ &CSMIDIDQRUGW U 0Q WARIQ]HGE D8 6 +RUUIHHID Z LOeH
WDMDV8 6 \RXUFHIGARP HRUBRWIRUS 6 IRHIQW FUHAVEXSRHY/ &ROHIXH® D8 6 +REHUP D QRAEHIEGIR XVHWHIRMIQW FUEWIMQ) 1URP Q) &0DAMD
W 1P SRHGROWHAVSRIMROR DFRP P RQ\KDUH XQBW/ \KAK FUHEBWDQ EHOBSTHS \KEMANR CESIFCEGI TP MR/ DIDQXVE GXHRQRKHULGFRRP HWWHDAG DY GHIYHS | URP
IRHIQ\RXFHY 8 6 + RTHYDUHHIFRAUDI HGWR FROXOWHURZ Q\Yf DoAY UHIDEQ) WHDYDMEOVR \WHS 6 1RHIQW FUHEWQWHUSDMFXTURLRXP WEFH/




3DWIYH) RIHJIQ, QVHP HOARRP SDQ. & RMGH.DARY
G\BMVDVD3) , &

7KHX®VIRHAQQ) 3) ,&VAKDHDGHIHW HIHFWRQ8 6 +RGHY : HIHHDD ZIOEHFDMIIHGD/D3) ,& IRUS 6 THEHDOIGHRP HWM SXUBRAVLL TRUDQ
\§f CEGI\ HOU H\WKHJ RUP RHR RAUJWRWLGARP HARQUWMWR FHMMQWSHY/R SDMYHIGFRPH RU- \WHDYHIDH YDOH GHAMP LCHSRQD TXDWM® EDIYV R RAUDMHV
\KDNBURGEH RUDHKHG I ROWHSURGANROR - SDALYHLCHRP HLY RUP RHR \WHYDDHR DOR RXUDAMNV

) RUSKBRHVR \WH3) , & SIRMMRY/ 2 JURWIGFRP H  JHIHID P HIQ/ VOBV UYHHY BWFRWR JRRGY\RT SOV LGFRP HIURP LQYHWY HOVDQG | R LGAGHQIORU
RANGHRSHDINRQ/RARXUAHY 3DMYHLGFRP HIHHIDED LGFOGH/AYIGHIB [QMMWUHV DG UR DOMY RMHMDO FHBIQ UV DG UR DOMY GHUYHG LQWH CRYHFRIG®AR D
WDGHRUBMGHW DO DG JOQ/ 1 URP DXHV\KDABIRGFHSDMYHLGRP H || DQROS 6 FRERDIRQRZ Q/DABDXV B\ YDOHR WHWRAN R DCRKHUFR SRIDIRD \KH
RQ8 6 FRERDIRQLVWDMG I RUSKERH/R \KH3) , & WVD/RZ QQ) LW SURSRMRIDM\KDHR \WHDAHVR \WHRAHUFRUSRUDIRQ DQG DY UFHYIQ) GLHA® W SURSRMRDM
\KDHR \WHRMHUFRSRIDIRQIVLGRRP H

$ GAWRIDD U ZHDHFDMIIHGDYD3) ,& QDR B CEG\ HUZ W IHSHRWRZ KIFK D8 6 + RBHURZ QVFRP P RQWKDW Z HIHHDD Z LOFRQXHWR BEHWHDMEDYD
3) ,& ZIWUASHPNWR\XK 8 6 + ROBHILQ DOWVAHEQ) W CE®\ HY WDBBWR Z KRKHJIZ HFRQMH\R P HHARH WAV GARUEHG CERYH XQPWWHS 6 + RGHJP DNHVWH
3GHP Ho\DBIHBRANRG GARUIBHGEHBZ

: HER RABHIHYHWDAZ HOHPXUWHO® D3) ,& DOGZ HER QRADQIASDMEHRP QI D3) , & LQWHI RUAH-TEGII XXUH 1 REMMEEQ) WHIRMRQ) WHGHMP LODIRY
R Z KHKHUZ HOWD3) , & LVP DEH DO D5 G-BHB/ROWH SDUMEXOU| DRV DG AP WBGHHY \KFK Dv/\WH YOODMRQR RXUDKHIV LFOGQ) JRRE LODQG RMHULQBRILE®]
DAHNV DQGOORP D EHDIHARMGE \WHOSSIFDAROR \WH3) , & WXV Z KIFK DH\KEMAAR QLI LOMSUABIRGY 7 KHI CLUP DMAMDOHR RAUDMVLYH SHAMSWR GBHEG 1O
SDWXSRQ D WHP DINHABUFHR RXUFRP P RQWKDUW Z KIFK LVANHD \R I OFXDM 06 E WHFRP SRIMROR  RXULGRRP HOQG DAHV Z KIFK Z LEHD HAMGE KRZ DQGKRZ
TXEND ZH\VSHIGOD FDK WOAY UINHGLOD) 1LDERQ) WIQLARY , Q@IKWR WHIRMRCQ QR DWKUDGFH FOQ EHSURVGHG WDAZ HDH QRAVBXAUHQ® D3) ,& RUWDAZ HZ LG
QRMEHFRPHD3) ,& LODQ XU CEGH\ HOU 3URGHRAHLOYHARLY MKRXTS FROXOWHURZ QW DGYMNRYUHIDEQ) RXUSRMAICS) , & \NIXY

8 QGHUSIRSRHE 7UDKY 5 HIXDAMRYY Ll WH&RP SIQ LVD3) ,& IRUDD VB CEGH\ HIUGKUQ) ZKIFK D8 6 + RTFUKRM/S QU : DUDONVRUS QWh6: DUDQN JOQ
UFRIQ] HGROWH\OBIRURKHA CEGIGVSRIMRY RMHMDOE H HAVH R \WHZ DUDQVE\ D8 6 +RTGHP D EH\KEMRARWH3) ,& XV ( K8 6 + REHMRXGFROXD
IWRZ Q| LGDGADDDGYMR I DOFRXQUHD RUCFFRXQEQABIDEQY) \WH CESIFDARQR \KH 3) , & LXBV\R \KH Z DUDON DQG WH DELOW \R P CNH D4 () HBRMRQ RUP CUN R P DN
HBRIRQZ W UMSHRR VKK Z DUDQN

8 6 ) HBHDQQRP H7O 7UDW HMWR DEKDUKRE-UR D3) | &

| ZHDHFDWILLHEDVD3) , & IRUDQ. \§f CEGI\ UG ZKIFK D8 6 + RTBHURZ QVFRP P ROWKDUWA/ WHS 6 + RTHJ EHMWAHMBQHBRIRY/ LFXAQ) WHP DN R
P OOHADDG4 () HBRARY GRAUEHGEHBRZ  JHHDD Z LOEH \XEMPNR DOYHYH GV BIDBBWR Z KHKHUZ H FRQMH R BHFOWILHG DVD3) ,&  Z L\ WASHAWR L D)
3H AV QWIBARY  JHHDD [Q GUWMBMRY WFHYHGE WHS 6 + RTEHJRQ W FRP P RQ KDWY LQ DB} CEGI\ HOUKDADH JUDMIWID R WH D/HIH DQQAC
AVUBMRY/UHFHYHSE \WHS 6 + REHIQWHWUHSBAHAQ) \B CEGI\ HDWRU L \KRWMUWHS 6 + REHIVKREQ) SHIRGIRUWRRP P RQVKDWY DG L 0 JOQUDT HERQ
WH\DBIRURKHUGVSRIMRY LFOGQ) DSBEIH R IWARP P RQWKDWY

8 QEHUHH DOYHYH GV D WHH FHW QUIEXNRQ RUJDIQ Z LOEH DIRFDMS IDEE® RYHWHS 6 + ROHIVKREQ) SHIRG E \WH [P RQADIRADMS \R \WH PXUBDA
\f CEG\ HOUDQG 00 \Bf CEGH\ HOUSWRUVR \KH | LW CEG\ HIULQZ KIFK Z HOWH FDWMLLHG DVD3) , & Z L@EH\E HSDVRAY IGFRPH F \KH [P RXQADIBRFDAG\R HIFK RIKHJ
I CEG\ HIUGAUQ) WHS8 6 +RUHIVKRBQ SHIRGLQZ KK ZHZ HH FDMIIHG DVD3) ,& L Z LEEH \XEVANR S DAKH KLUIKHWADM R WY LQ HIHAATRUWH CESTFLE®!
FDMIRY R\ SD HJI RAKDAY HOUDGG L Z LEEH\XEMAYR DO LQMBAADLI H DAD IR DM Z W UASHRAR\KH KGN \Bf DMIEXEEGIVR HIFK \KFK RHMY CEG HU 006
G BWUHFRIQ] HSROWHAVSRMROR \WHARP P RQ\KDU/Z LOCRAEHGHPMEG]




,| ZHDHFODWIIHSDYD3) ,& D8 6 +ROHJIHHDD Z LOBEHWHMS D/RZ QQJ DSUIRSRWRDM P RXQVE YDOH R WRAIN ROMDIWRZ GHG B XVIQDQ GUHRARU
LQAUHRWXEMG DUH/ \WDNDIHDOR 3) |, & VDG Z LOBH\VXERAR P LOUDGYHYH KBV Z W URSHRWR D). GMMEXWNRQYZ HUHFHYHIURP  DRGAVSRMMRYVZ HP DNHR \WHWRANRU
VKDW/R MK VEMADUHY <RX DHXUJHGWR FRQXOV RXAUMY  DoYNRY CERAVWKHDSSTFDNRQR WH3) ,& XEVRDD R RAUNMEMGDUH/

,| ZHDHFOWIIHEDYD3) , & DGWHOR-DHWR BHVRFDWIIHG D8 6 + RGHJP D P DNHDRQHBRNRQ D3 GHP Ho\DBIHPANRG  \R EHWHDMGIRUS 6 IHHDOGHRP H
\If SXBRH/DVKDNQ) \RG\WKHK 8 6 + RGHIVARP P ROWKDHRQWHOMED RAUMY CEGI HIUGUQ) Z KIFKZHZHHD3) ,& $ 8 6 + RGHMDANP DNAY/DGHP HS\OBIHPRNRQ
Z RX@ WHQ R-DH R BEHWHDMG DV RZ QQ) VRN LIOD3) ,& B WDRQR RZQHIKIS R RXAURRP P RQ\WKDW + RZ HYHU J0Q WHRIQ] HG D/ DURKXOWR P INQJ \WH GHP HG O
HBRNRQZ RX@ EH\}EMRWR WH DGYHYH X@Y GARUEHG CERYH DG W Z RAGREHUHRIQ] H>

3),& 30 OINVRO DINHV ( BRIRD

, QRHMIQFLURYP WIFHY D8 6 + RTHUFDQDYRGFHMBQR WHDGYHYH KBV GAFUEHGCERYHE, P ONGQ) DP DUN W P DINAHDRINROZ LK UASHAWR IWFRP P RO\KDUWY
SURYLGHS WWDAKH FRP P RQ\KDUHY DU P DNHEEG! &RP P RO KD/ Z LGDEH P DNABEGI Ll \WH DUH3 UIXOLD WIGHS RQFHMEOS 6 KRN H RKOQIHY RURQ DI RIHLIQ RN
H FKOQIHWDAP HWVAHMIQFRIAWRY/ ) RAMHHSXUSRAY WHFRP P ROVKDUAZ LOEHFRQIGHIG B XU WIGHGGAUQ) D) FOBQE HIUGKURY) Z KIFK \WH  DUHWIGHS RMHU
WORLQGHP LQP [V TXDQMY RODABDXV @ VAU HIFK FOBQEDUTXOUMIS Q. \WDGHAKDWDYH DAKHUSUCASOOSXUSRHP HHMY WY BTXLHP HWZ LOEHQVHIDES 2 XU
FRP P ROKOUHY DUHOMMG ROWH&6( DIG\WH2 784 % HIFK R Z KK VD TXOM HGH FKOQIHI RAWHHSXUSRHY &ROHTXHI® Ll RXUFRP P RQWKDUAY WP QMM ROWH&.6(
RUWH2 7 &4 % DQGDHUIXO® \WDEHG DJG\ RX DHDKRTHUR FRP P RQWKDUA Z HH SHRARHP DUN VR P DUNAMHBRIRQ Z RXE EHDYDLEGIR\ RX L ZHOWHD3) ,& <RX\KRX
FROMXOY RXURZ QW DGYVRUD/ARWHZ KHKHUDP DIN VR P DUNHAHBRIRQLY DY CHDEGI RUDGYIMEBIZ WK UASHRAR \WHFRP P ROVKDUY

$ 8 6 +REHADAP DNVDP DUN \R P DOHAHBRIROP XWAFOGHIQIURWLGFRP H DYRAQY LFRP H | RUHIFK V] CEG HOMDVZ HOWHD3) , & DQLP RXQVATXCOR \WH
HFW L D) R WHIOUP DAZYDOHR WHS 6 + RTHIVARP P RO\KDUAY/ DAKHFRHR \WH\S CEGH\ HOURYHKHS 6 + RTHVOGWMG\E EDAVIQIWFRP P ROKDWY $ Q
HBRMY 8 6 +REUPD DORFOIP DQREY GWGBANRYIRMHH FHY UL 0Q R \WHS 6 + RGHIVOGWWAG\E EDIVIQIWFRP P ROVKDUA/RYHAHI DUP DIHANDOHR
LW FRP P RQ\KDUWH/ DAKH FBRH R \IKH \BF CEBH\ HDU EXIRLY GHOAINRQ LY DIBZ CEGIRQD R WH H WOAR DD GHAP DN VR P DUNHAJCLQY SBVRAO LFOGGIQIGRPH $ 8 6
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REAQY LGRPH DIG 0 AW/ LGRS RQ D VDB RURMHUGVERIMRQ R FRP P R VKDWY Z LGDEH WHDMS Dv RAQY KAV \R WH H WOAR 0Q GHAP DUN\R P DNHAIDIQY
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GHRIBHG OERYHZ L@DSSO WO P ON R P DN DQ WRIQ] H5 LQWH\ HOUWHHPRNRQLY P BEH 2 WHZ I\MH DP DN \R P DOHAHBRNRQ Z LAOBEHH | HARYH | RUOWH WS CE®\ HU

| RUZ KUK WWHHDRNRQLY P DGH DG DIVKEVHTNXHME CEG HLY 7 KHHBRNRQ FOQGRAEHUAYRNHG Z WRXVWHFRQHAR \KH, QAMEDCE HYHXHBHYIFH RU,56 XQBWWHFRP P RQ
\KOUWA/A-DHVR EHP DINHBE®! 1QZ KLIFK FDHWHHBRIRQLY DARP DD WP LDMS
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WDAQ) RULGFRP HWDZ RXGEHQHHAOY LOQREHUIRUDS 6 + RGHARP DNHD4 () HBRNRQZ W UMSHRMR FRP P ROVKDUA/LIL Z HOWHFDWIIHGD/D3) ,&
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5 HSRUAQ) 5 HTXILHP HQVDQGYMANKS : IWKRTQJ

8QEUS 6 IHEHIDIGFRPH\WY Q¥ DG CBSIFCE®! 7UDKY 5HIXTIRY FHIQ FDMRUH/R 8 6 +RTHY P XWM LGB! LQRP DIRY WMDY Z W UASHWR \WHU
LQMXF HONQ RUQYRYHP HONQ DQRQS 6 FRERIDIRY ) RUH PSB! 8 6 WHMDAWRRXUHREQDIRYY DG UHDWG SHDIWY DHLIP SRHGRQ8 6 + REHY\WDAKRTE FHVEO
\GHAULHG | RMIQI LCDGRDODXHVIQH FHVR FHVBIQWUHKRIS CP RXQWV 7 KHGHIQURQR \&HAILHG | RUAIQ| LDGACCDAHNV LGFOGH QRARDD | LGDCADOCFFRXQIVP DQEGHSLO
| RUALIQI LCDGRDOLOAMMIRDY EXWIOR XQBWKHIBLQFFRXQVP DQEGHSE\ DI LDIADOIQANMIRD DY WHAN RUVERXULY IMKHGE, DQRQS 6 SHYRQ D 1 LCDCRDOIQKKP H
RUFRQAEFWKHTS | RULQYHIR HWKDADY DO IMKHURUFRXQMSOLY RMHWDODS 6 SHIRQ DOG00 LOMMMNQDQROS 6 HMW 8 6 + REHYP D EHKEMANR WHH BER WY
UL HQVXQBWKK 8 6 + RTHIVFRP P RQVKDUAY DLHKHTS QDR IFFRXQADAFHMEIQ! L DGADCLQAMMNRY, 3HIDGNV| RUI IOUHVR | LIFHIBQR \KHHIQ RUP DNRQUAMGQY/DLH
\WEWBQADO

3D P HQVP DCHZ IMQWHS QWGE\BMVRUE D8 6 SDRURJUS 6 PLGIBPDIQR D GWIEXIRY/ROWHFRP P ROWKDUY DG E SURFHHB/DIMQ) |URP \KH\DBIRU
RMHS] CEGIGVGRIMROR FRP P ROVKDUJHHID P D EHVKEWMAAR LQ RIP DARQUHSRMY DOGEDANKGS Z MKRTEQ) FXUH® DAKHUDMR L D8 6 +RTHJD IDYW
IXQMK KK 8 6 + REHIV FRUMAWS 6 \Bf SD HULGHQIFDIRQ QP BHU JHHID RQ,56 ) RWP : E IXUQM\KH/ DD LGRS 6 W SD HUIG-QNIFDIRQ QP B F LV
QRIVLHGE WH,56 WDKK 8 6 + RTHJKD/SHYRAO | BG\R SURSH® UBRVAKP VXEMPAR EDFANKS Z WWKREQ) RU G IDOAVRFHW\ XQEHUSHIDOVR SHIMUY WDKK
8 6 + RIEHKD/IXUQKHG IWFRIE 6 I SO HUGHQIWLFDAR) QP EHUDQGWDARH, 56 KDVQRARILHG VKK 8 6 + RTEHAKDAWWA/ \KEMAWR EDFANKS Z WWKRTQ) + RZ HHJ
FHABQH HP SWEHYIRQVIHHDID DHH FOGHEIURP WHHLQ RIP DNRQU-SRINY DOGECAWKS Z WKRTQ) DGV $ Q TP RQNVZ MKHIBEXQGHUWHS 6 EDFNKS Z WWKRTQ) LXBV
Z |@EHDIBZ H5D/DFMAWIOOMDS 6 +RTUHIVS 6 |HEHDOGRP H\E] QCEQW U 0Q RUZ L@EHUHXQEGE L \KFK 8 6 + RTHUIXUMKHY UG L RUP DIROWRWH, 5.6 1Q
DWP HY P OQQHU 7KH LQ RUP DIARQ USRI DQG EDANKS Z WKRTEQ) XBV P D [BS0 HHD U XQEHJWH &DED8 6 70 &RYHMRY SDPHIWPD EHH HP SWURP WH
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DOGECANS Z WKRTEQ) LXBV
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7KHIRWBRZ LQJ \KP P O GAAUEHY D/R WHEMKHIR  \WH SUGH SDO8. DDADD | HAHDOGRRP H\W FROUGHDARY/JHHIITD CESTFTEGIVR DSXUKDHUZ KR CFTXLY DY
D EHHLADORZ GHU FRP P RQ \KDW DG Z KR DADIDUHBYDQMIP H/ | RUWH SXIBRAY R \WH DCSSIFDMRQ R WH , FRPH 700 $FW&DIED 06 \WH ,FRPH 70 5 HIXDWRY/
FRIDAYHD \WH3&OADD7O $FV  IVCQRAVDOGLY RAGHP H3\R EH WMGHNQ &DDED | RUSKBRHY R \WH&DDADD 70 $ PADQG D) DSSTAEG! LGFRP H\E WD RU
FROMIRD GDYDADR [VORQIWZLAKNXY  LVRAIIDAMGZ KXY  GRYVQRAKNHRUKRT DG QRAGHP HS\R XVHRUKRTS FRP P RQWKDUAYLQ DEXMGHW FOUIHG RQLQ
aOPD KD/ QRAHMIG LOR Z W BASHRANR WH FRP P RQ KDWY/ D3 GHUYDIYH | RZ DG DIUH-P HONV D/ \KDAMP 1V GHIQHS LQWH &DODADD 7] $PADGG KR/ \KH
FRP P RQ\KDW DV FOSMIDSURSHW D? 1 RQ&DIAEDD+RTH)  6SHADOXGV Z KIFK DHCQRAAVAXWHGIQWIVAKP P DY P D 050 W D1 R &ODADD+ REHAKDAY DQLOKUH
FOUY 1) RODQLQMNUIDGFHEMGHN Q& DD DG HYHZ KHH




7KV\XP P O LVEDHG RQWHPXUHYBRYMRY/R \WH&DIDADQ7H $ FADQG DOXQEHMWEEQ) R \WHPXUHNEP [QWMDYHSRIAH/R WHES$ SEDKHGLQZ UMY
SURJ\R WH GDM KHIR 7KLY \XP P DY \ENHY LQR CFFRXQADIVGHAL LF SURSRVDY \R [P HG \WH & DCDADQ 70) - $ PG WH &DDED 8 QWMG 6\BMY 70 &RHMRD D/
P HYGHG WH&DDS 6 700 7UDN SXEIF® DOQRXGHGE RURQEHKDD R WHO LQWAMIR ) LDGAH &0 SURVRWH@MKHIR  WH33URSRHGS PHIGP HON DG
DAXP HAKDADIBURSRVHGS P HIGP HONZ LOEHHTRMGLQWHIRP SIRSRHS + RZ HYHJ QR DAKUDGRHY FOQ EHILYHQWDARH3 URSRHES P HXEP HOWZ LOEHHIRMS DV SURSRHG
RUDADID 7 KVAKP P DY GRHYCRARKHZ VHVBNH LOR CFFRXQARUDQIALSDM D). AKDQIHVIQ @Y. RUDEP LQWADAYHSRIA RUDAMAMQ) SUIRWFHZ KHAHUB. GO WIXDRY
DEP LQVADAYH RUMG A DOCRIRQ QRUGRHY IVIBNH LQR CAFRXQA] GO IMIINRQ RUFRQICHDIRY/R DR SURVIGAH WUIMRY RUIRHIQMUMGRIRY ZKIEK PO GLIHJIURP \WRWH
AVPXWHGKHHO

7KV\XP PO VR DIHHIDODMHR DG LY CRAVDIG LY CRAQMG-GWR EH GIDORM| DOMFHR D) SDMFXOUMKDHKRTHI 7KIVAXP P Y LV CRWH KDMIWHR D
&DCDADD! HEHDAGRRP HV ARQUGHDIRY/ $ FFREQIO \ R VKRXTARQXOY RXURZ QN DEYIVRUZ 1 UASHRNR\ RXUSTIMEXTIUFLURXP \WBGRHY

* HHD® |RUSKSRA/R WHEDDEDQ7L $ FAVDEIP RQNUADIGY \RWHIFXAMUWRY KREQ) RUGVSRIMRQR \KHFRP P RQ\KTUHYP XWEH FROMMGLQR & DDA
RO EDHE ROWHH FKDQIHUDMY DY GHMIP LGHG LQ DFFR EDQFHZ W WH& DDA 7L $ FW7 KHIP RXQIR [0 GYIGHIG/UHNXUHG\R EHLGFOGHG LQWHIGRRP HR DG FLBMIC
JOQVRUFDSMIORAA/WDT HGE D1 RQ&DDADD+ RTHUP D EHONHRAMGE | OFMDMRQVIQWHE DEDADQH FKOQHUDM

N lcYocY,

" LYL.GHOBY SOIG RUFUHAMG RO WH FRP P RQ KDWY RUGHHP HG W EH SOIG RUFUHEWMS RQWH FRP P RQ KDWY/ \R D 1 RQ & DQDADY + RTHJZ LADEH \VEMPAR & DQDAEDD
Z WKRTQ) \§f DWHUDMR EVRAR D) WOANRIIOWHIDMR Z WWKRTLQ) VR Z KK WH1 RO & DDA+ REHVHON@GXQEH) CESUFEGILGRRP HVY FROYHONRD
EHE HHQ & DD DOG WH FRXQUY 1O Z KIFK WH 1 RQ & DQDEDQ + RTEHULY WMGHW) RUH P SB! XQAHWH&DIES 6 70 7UDIV Z KHHQYIGHIE/ROWH FRP P RO\KDW/ DA
FROIG-HG\R EHSOG\WR RUGHIVHGE. D1 RQ &DDADY+ REHADAYDEHH LADORZ GHUR WHAYIGHIB/DIELYDS 6 WMGHVRMHSXERH/R DGV HIN®G\R EHHIWR
WH&DQDS 6 70 7WDN WHISSIFCEGIUDAMR & DQDEDQZ WWKRMQ \ VIHHID HEA-GWR

" DSRIMRYY

$ 1 RQ&DDAND + REHJZ LAOQRAEH \VEMPAAR Y XQG-UWH &DDADD7H $ AMRQDQ FOSMIDIOQ U HG RO D AVGRMWRD RUGHP HE AVSRIMRQ R D\KERECDM
YR VKD XQBW\RHFRP P ROVKDU/ DU\ CEGI& DDADQSURSHW \R\WH 1 RQ & DQDAEDQ-+ RTHUI RUSKSRH/R WHEDDADD7H $ PAIQGWH1 RQ & ODAMD+ REHIVGRY
HOM@G\R UHIH XQE-UDQCSSTFCEGILGRRP HWH FROYMHMRQ BRI HHD & DDED DOGWHFRXQU 1QZ KIFK \KH1 RQ & DDED0+ RTHUV UGN

* HHDD WH FRP P RQ KDWY Z LEDQRAFRQANMA 3 \Bf CEG! & DDEDD SURSHW R D 1 RQ & DIIEDQ + RTHJDAD SDMAXTUMP H SURVIGHE \WDAKH FRP P RQ KD DM
@G DARDAP HROD? GALICDMSWRANH FKOQH DV GHLQHG LOWHE DDA $ FW Z KIFK LFOGWHL < 6( DOGWH76;  XQBWDAIY SDUMAXOUMP HGUQ) WH
P RO SHIRG\WDWHIG/DARDAP H L RHRUD) FRP ECDIROR D \WH1 RQ&DDAND+ RGHJ E SHYRY/Z M Z KRP \WH1 RQ & DDAND+ REHIGRY/RAGICDADP VORI
DG F SONGHIKISVIQZ KIFK WH 1 R &DDAMD + REHURUD SHIRQGHAUEHGLQ E KRIB/DP HP EHIKIS LOMMMAEUR® RUIGALHA® \MRXIK RHRUP RUH SDMGHYKISV KDY
RQG  RPRAHR WHIMXHG\KOW/R D) FOWRMIH/R RUFCSMIOWRAN O IL PRAWDD R \KHIDUP DMHADOHR WHFRP P RQWDWZ DVGHIYHG GUHA®
RUQAUA® [P RHRUD) FRPEDIROR L UHICRULP P RYHIEGISURSHW WDAGLO&DDE® L & DIIEDQUARKFHSIRSHWA  DVGH LGHGLOWHEDDADR7 $FW LLL
3P BHUUARXUH SURSHWY DY GHLGHG L WH &DDEDR 70 $FWDDG LY ROMRYIQUASHAR  RULQAMMIVIO RUIRUAMIONY. WKWLQ SURSHW QM) R \WH IRWIRQ
Z KHKHURUGRAIRH SURSHW H MV 1 REIMMBEQ) WHIRIMIRQ)  1Q FHSIQ ALLXP WBGFHY \VFNRWQ WH &DDED0 70 $ FWFRP P RO VKDWY FRXTS EH GH-P HG\R EH 3\ CEG
&ODADDSRSHW 1 RY & DQDADR + REBHVZ KRHFRP P RQWKDUH/P Dy FROMYMMS I DEG1& DQDADQ SURSHIW  \KRXTS FROKONMHURZ QW DGEYNRDY
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ILBIWBRW (FOAQ) DOQMOSERWRY) RP ) DOGRAM-UIGRIP DIRQZ IWWKHG( & $ GRRXIK Z HDUHQRABIXLIHG VR SUHSDUH DG IAKH TXOWM® WBRWDYDIRIHLIQSUYDM
IWKHU Z HPXUHO® LOMGWR | LGITXOUM® BERWRQ) RP . ZIW\KH6( & $VDIRMIQSUYDMIWKH Z HDHH HP SWURP \WHUXGVR \WH ( [ FKOQIHS PABUARUELQ) \KH
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,Q) HELDQW Z HFRP SBINGDUHIMAMIG QLR HIQ) R FRP P RQ\KDUW/DADSUFHR SHUKOH 7 KHIWRW SURFHBAR XVI URP \WHRITHIQJ Z HM
OSSR LP DMD EHRHGGAMY WHXQEHZ UMY GVFRXQVOGFRP P MWRQVR CSSI IPDMD  DQGRIHIQ) H SHOAVR CBSY [P DMD SO EGIR XV

7 KHHMBRAHD/\RXVZHHDSSH IPDMY P LARY
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1RSD P HWIRUNAK H SHOH/ ZHHP DEHAUHA® RULQAUA® R L ) R RURIIFHY PHPEHYR RUERDGR GUHARY RUWHUDKRADMY Il D) SHIRYY
RZQQ) RUPRHR D) FOWR RUHDXAW VHRXUMH/RU LI DY R RAUDH LEDMWY

7 KHH KDY/ BHY QR P DMUIDOFKDQIHLQ RUSDIQEHE XVHR WH QHABURAHHDY 1 URP \KH U MG QUHPRNHUKY DY GARUEHS LQ RXUSURSHRMY\KSSBP HONVLGG Z W \WH
6(& SXUKDQMRSXBI E  XQEHAHEHRUMEVS FAZ LW \WHG( & RQ) HEXOW
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2 XUP DI HP HQVZ LW \WWH SDMASDIR) R RXURKIH H HRAMH RN LFHUDGE AKH 1 LQDGALDOR | LFHU KDV SHURUP H5 D HYDODMRO R \WH HIHRYHHW R RUGVFERXUA
FROWRY DG SURFHBUY DVGHIGGIQ5X®T D H XQEHUWH ([ FKOQHS FWDVR WHHIG R \WH SHIRG FRHIG B\ MY UBRIWDY/UBTXGE, 5XB D E XQE3HJWH
( [ FKDQIHS PAVIDHG XSROWDAHYDODNRY RXUP DDIHP HWZ W WHSDUWASDARQR RXUFKIH H HRXAMHR | IFHUDQG FKWH | LQDGALDCR! | LFHJ KDVFRFOGG\WDADVR * HHP BHU

RAUGVRBRXUH FROURY DG SURFHEXUAY Z HIH H 1 HRARYH LQ HOKUKQY WDAKH LG RIP DIRQ UHTXLLMG \R EH QVFERHG B XV 1QWH U-ERWWKDZ H I LB RUVKEP IWKQEHUWH
([ FKDQIHS PV UHFREHS SURFHIHG \KP P DU H3 DG UHERMG Z MQWHWP HSHIRGASHA HGLOWHS( &1V XBVDGI RPV DOGWDAKHIQ RIP DIRQUTXLHG\R EHAVFRHG
Bl XVLIQWH U-SRIW\KDAZ HI LB RUVKEP IWKQEHWH ( [ FKDQIHS P CFRXP XOMS DG FRP P XQFDAMGWR RXUP DDIHP HMMGQFOGQ) RXURKH H HPAYHR [ LFHU DV CSSURSUDA
\ROERZ WP HD G-RMRQ/UHIDEQ BTXUHGAWFRKH
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7 KLIV$ QX056 HBRWERHY QRAMFOXGHD UHBRWR P DI HP HAY DAVAWP HQAHI DEQ) LQMCBOFRQURCRYHUI LCDGADOW-ERIY. RUDQ DAMARINRQ UHSRWR \WHFRP SOQ v
UHI MMUHG SXEQF CFFRXQIY 11UP GXH R DMBQUMRQ SHIRG HMEEDWKHGE. KBVR WH6( & |RUGHZ O SXETF FRP SDH
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2 XUDGWARP P IWeH FRQUWIVR \WUHHR RAUGQUHRRLY %4UDR71QIGH 308 MF DGO LFKHMB* CKIDQ HKR ZKRP P FHVWWHGH IQWROR 3 LQG-BHIGH-WABRRU
|RUSXBRHVR VHYQ) RQDQDXAWARP P IWRHXQEHUS X1 $  XQEHUWH ([ FKDQIHS PADQG 1 DGDT QMY XYV 0 U 71QIGHVHYHY DV AOUP DQ R RUUDXAWARP P [WH 2 XU
EROGR QURRLY KDY GAMP LCHS WDAD U 71QIGH TXDM LHY DV 0Q 3 DXGWARP P [WeH | LQDGADOH SHW DY NMK WP LV GHIGHG 1O, WP G R 5HXDINRQ6 . XQEHWH
B6HXUMHY$ FW7 KHZ UMD FKDIMUI RURXUDXGWARP P WiH LY DYDLOE® RQ RAUFRSRIDM Z HEVW DAZ ZZ YHIXWW WP VARP - 7 KHLQ RUP DIRQ RQ RXUZ HEVWM LY QRABDVR WLV
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2XUERDGR GUARY KD/ DRSME DERHR ( \WEV\WDALSSIH/\R DR RXUHP SR H LGFXAQ) RXUFKIH H HRAH RN LFHU FKIH 1LQDQARDOR! | LFHJDQG SUGRSC
DFFRXQIY) RILFHJ 2 XUERGHR (\KLFVLY DYDMEGI RQRXUZ HAMMDAZ ZZ YHIXK VWP VARP B\ FIEN.Q) RQ3, QYRR | Z HDP HIGRUIJWQWDZ OYHUR RHRUP RMR WH
SIRMMRY/R RUERHR (WP Z HIQMG\R\DN \WHUTXAUWP HOVXQ@EU WP R)RP . UIDEQ WHAVVRAKHR [P HIEP HOM\R RUZ OYHYI P SIRYIMRVR
RXUSGRHR ( \MPV\KDAZSS® \R RXUSUCFASDOH HRAMWHR | LFHU | LQDCADCOQG CFFRYXQIG) RILFHYE! SRUMY \WWHUHTXULHGLQ RUP DIRQRORXUZ HEVAM DYWH CERYHDGAHN Z MO
IRUBMQHNVE VR KK P HIEBP HQARUZ DLYHU 7 KHLQ RUP DNRQRQRXUZ HEVIWILY CRAGDIVR \KLV/$ QOXOCE HBRW

2 XUEROGR QUARY P DI HP HOADQG DOHP SR HAVR RXUFRP SQ CUHARP P WG \R LP SBP HMY DG DEHIQ) WR\WHERGHR (\MEV 7 KHIH R WY/ XS \R HIFK
IGEYIGTOR FRP SO Z W WHERGHR ( \MLPVDG\R EHLQFRP SIDGFHR WHERAHR (WEV || DQLQAVIGOOY FRFH.OHE WDAKHHKD/EHHOD YIRDMRQR WHEREHR (\MEV
KHRUMKHZ LOEHCEGIVR USRI IRRG | MM \R KLYRUKHAKSHIRU:  KUIDBFRGR WK BERWZ LAEHN-BWRQLG-QINCE. RXUFRP SO0 | RAWHSXSREVR LOYHWMDARD WH
WBRW D EHP DGHDGRQ P RAO DGQRIGAYIGAOP DNGQJ \KFK DUERYZ LAEHVKEMAARDY IRP R BANEXIR)
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IHIXVE\ WPV, (F WH2&RP SQ~ Z DY FRQIMXHG XQEHUWH96MQHN &RERIDIRY/S PVYAMYK &ROP ELD H | HARYH - DY 7KH&RP S VKHIGR | LFH
DGUIMMIGOGUFRG/RIFHY  : HAM DAMJIVEWHAO DRXYHU%& 9 & - &DIED 7KH&RP SIQ WARP P ROWEANLVWDG-GROWH1 $6' $4 XQE-UMWH
WPERF96  7KH&RP SQ V8 QVS Z DUIONOHWIG-GRO1$6' $4 XQ@HE966<: ~ 2Q1RMHPEL WHERP SI) FRP SBIMGDRHIRU  UYHIHWRAN
\SDWR \WHE&RP SDQ VAR P RQVKDLHY $ @WKDUHDQG SHMKDOUH G DUH SUMHMG AR UH GRAKH UYHYH\KDUH\SDARQ DBARRCRRYHEDUY

7TKHERP S LV HY DI HG LQWHWAKGRER)\ VHRRUIDGE KDY GHYHBSHS D SURSUHEY  SUJ QY DQG SURP RIRQY\RRODIRZ 1Q) JEP HGHYHBSHY DG FUDRYR WP 1Q)
P HED @QYHHYHQN EURDEFDXT9 JCP HY/ C8SV DQG RKHUFRQMMAR RN HUUHDOZ RS SWj HY LOUGH WHUFRQMOA7 KH CELAMW \R Z 1Q SUJ HY GUYHY LGRBDHG GYHY R
FROMXP HUHI DI HP HWAUHDIY) CQDMERRYHSTMRP | RUDGHMNHY

,Q-XH WHERP SI) FRP SOIAG LW IFTXMURQ R P XAP HAD SIRGANRY DQG LQMIRNYH JIP 1Q) FRP SO ; AWM, QMIPMYH D SURMGHUR  ROICH DXEHFH
HYDIHP HQMKURXIK IW RZ QHG DQG RSHIDAG ; (2 \WKQRRI\ SOMRP 7KH FRP SDQ SONGHY Z W P XOMS®B! SUR HAMREO\SRW [ UDGRKIVAY CRRW 0 DNRU/ HOIXH
YDHEDD 0 / % 1 DIRIO+RAH / HYXH 1+/ 1 DARECOYDNHEIDS WRADMRY 1 %65 DQGWH 1 DIRQID) RREDY HIXH 1)/ D/ZHOD/WH2 OP SIFV : R@G
&XS DGRKHIGEDDARWY HHOMR GUYHIQWIEXP DXAHFHHIDIHP HQAD/Z HODY/D\R\E HTFHMQ) BXMQHAMR GLYHDXGAHFHHIDIHP HQV

7 KAH FRORIGDMS | LCDGRLCOMBAP HON KDYH EHHD SUEIUHG RO WH DXXKP SNRQ WDMKH &RP S Z LOFRQMKH DV D JRQ) FRFHD P HIQQ) IWZ LOOFRQMH 1Q
RSHIDARQ ! RAWHI RUAH-TE®! | XWMUH QG Z LO@EH DEGIVR W0 HDWHN DG GVKOIHITE.OMY IQWHRAQ@Y FRUHR RSHDIRYY ' LIIHMMAEDA/R P HDKUP HUWP D
EHOBSURSUDML WH&RP ST LV CRW SHRAMG R FRQMKH RSHIDIRQY | RAWHI RUAHTEGI XMH $ VR ' HHP BHU WHERP SI) KDVRATFKIHYHG SRIMYHFDK
IGZ 1URP RSHDIR)/DQGLY RAEGIR | LQDIFHAY WR @ DRIV \RURXI K RSHDIRQY DQG DVAKAK. \WHH LYV \XEWBQADOERXEND/ VR \KH & RP SO0 v CELAW \R FRQMDH
DV/DIRQ) FREFHD 7KHERP S IV FRMDOIRY DV DIRQ FRIFHOLY G-SHIEHMKSRO LW CELOUV VR DABIQ SUR MIEG! RSHIDARQY DG JHH.DM | XQB/ \WHH URP DU RU
UDVH HIXWY FOBMIORUERURZ LQIV VK LFLHOAR P HHNBXUHOADG | XAMUH REQIDIRQY 7 KHVAH FRORIEDAG | LDRDOWBAP HOV GR QRAGFOGH D) CENWR HOW DV AR \WH
UHFRYHIELOW DOG FOWILLFDIRQ R UHFRUGHSE DAVHALP RXQNV OQG FOOMILFDARQ R QCELOMNAY \WDAP LIKWEH GHRHWOY  WKRX@S \WH &RP S EH XQE®! \R FRQMXH D/ D
JRQ) FRFHD 7 KHHDEWWE HQVFRXGSEHP DMIDD

%$6,62) 35(6(17$7,21
6VDWP HOAR FRP SCDQFH

7 KHH FRORICDAS | LDGRDOMBAM HOV LGFOQQ) FRP SOUDAYHY KDYH BHHD SUHSDUHG LQ CFFRUEDIGRH Z LW, QMEDNRQD0) LDGADDS HERWG) 6\BEUB/ FRIBALYHD
)56 D/IMKHGE \WH, QMIDIRICS FRRXQID) 6\IQEG/YROG |, $ 6% D05, QMSUABMRYVIMKHGE \WH, QMCDNRI0) LOGADCS HERWY , QMSUABINRDY/&RP P LWiH
)5.&

7 KRHFRQRIEDMG | LQDJADOWINP HQVZ HHDAKRU HG 1 RUMXHEB. WHYRDGR ' LWHRARYRQO0 DK
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7 KAH FRQRICDMS | LDGADOWBAP HONVKDYH EHHQ SU-EDUHG RO D KIMRUFDOFRWEDAY H AHBWRUI LGDGRDCLOMKP HOV FIDALL LHG DY | LDGADOLQWAKP HN DAVDUYDOH
, QUEAWRY WHHFRQRIEDAG LOGADOXIM HOVKDYHEHHQ SU-EIUHG XMQ) WHIFFUOCEDAYR DFFRXQIQ) H AHBWRUFDK | BZ. LQIRUP DARQ

) XGRARCDCDQG SURHAMRQ FXULHR

7KHH FRORICDMS | LQDRCOWBAP HON DUH SUAHQMG LQ 8 QWG 6\BIRY GRIILY XQDW RKHEZ VH QRAG Z KLFK LV WH | XQRMRIDRUMA R WH&RP SO DG LW
\KEMGDUH/

YDUVR FRORIEDARY

7 KAH FRORICDMS | LOGADOWIAP HOVLGFOGHWH DFFRXQVR 9 HYXVE\ WPV, (F DG IW\KEMADUH/ |URP WH DM FRQMRCY. DV DTG & RUROH LMV Z KHQ\KH
&RP S SRAHWHY SRZ HURYHUDQ LOYHXMH KDY H SRUKUH \R YOULCE®! WG 1 URP \KH LQYHWMH DG KD \KH CELAOM \R XVH LW SRZ HURYHUKH LOYHWAH \R O HRADW
I $ @IQMARP ST EDIRY DG WOQOAIRYY OQG 0Q XQUDT HG LGFRP H OGG H SHOAY DIMQ) [P IQMUFRP SO) WBQORAIRYY DUH HIP LCDAG RQ
FRORIEDIRY ) RUSOMID RZ GHG \WEMADUHY \WH LOMMNDMIEXEEG! W GRQ FROMRTGY \KDUKREHY 1V UH GRS LQ QRO FRONRTIY LOMIAVS GUWR HOV\R (RO
FRQURTLY LQMIAMIUH CFFRXQIMG | RUDMDQUCRNRYY Z WK RZ GHY DG DEWWR HOVMWDAER CRAQYRYHWHERWR FRURCOUHEDHG ROD SURSRMRDMCP RXQAR \RHGH)
DAHVR \RHEMADY

3URSRURQR

2 ZQHIKIS
1 0P HR 6XEMAD 3OFHR , FRBRDAR) , QMHIV 3UCGASDS MW
9HIXVE\ WPV + RBR ,(F 8 QWG6\BM/R $ P HIFD +REQ) &RP S
9HIXVE\ WP VS . | \B 8 QWG. LQIGRP 6DBVERP S
OHIXV/ / & 8 QAMG6\BM/R $ P HIFD 7HKER®R)\ &RP I
: FAM, QMIRNH | GF 8 QWGE\BM/R $ P HIFD 7HKER®R)\ &RP S

6LICQULFDQVS FARXQAQ] - XGIP HIN ( AP DM/DQGS WKP SWRQY/

7 KHSUSOUDIRQR \WHAHARQRIEDMS | LCDGADOWEARP HWUHNXLA/P DRI HP HOAR P DNHFHMBIQHXIP DY MGIP HIVDQE DAKP SWRQ/AKDATH HAAKHU-SR WG P RXQN
R DWHNDQG CCE.ON/DAKHEMR WHFRQRIEDMS | LCOGADOWEMP HN ( WP DMYDQG DAXP SWRQYDUHFRQIMXOID HYDOOWE DQG DUH EDHE RO KIMRUFDCH SHUHFH
DQGP DI HP HAVDXEWP HIAR FXUHAAYHON DQG RHUI DAV DQG FLURP WG AKDADUH FRQUGHHG\R EHUHBYDOAS RMDOUAKOVFRXGE QLI HUIURP WHHHXP DAY

6LIQU LEDQADXXP SWRQY CERXKHI XWMUA DG RMHNRXUAHVR . HP DIRQ XGRHABEQN \WDAP DD HP HVWKDYP DGH DAKHHIG R \WH SR \ HU WDNFRXES LAXONQ D
P DAMUDODEWKR HWR\KH FOUY L) 0P RXQVR DIVFV DG ACELONAV LOKH HYHOWKDATRMOOUKOV AL HJIURP DXXP SIRQVP DGH UHDMVR EXWIUH GRAIP WAGAR \WKH
|RMBZ Q)

L ' HHWGIGRP HW B/

" HHUGWY DAV LGFOGQ) WRHDIMEQ) 1URP XQ X\ HEWY GRXHY UHTXLUH P DI HP HQAR DAH/ \WH CNHIKRRG WDAKH&RP SO Z LA HHIDM \K | LALHQA] CE®
HOLQQIV 1Q | XUUH SHIRGY 1Q RGHUWR XM H UFRIQ]) HG GHHUMG \If  DAHV $ WP SWRQ/ CERXWIKH JHHIDARQ R | X\MUH \BF CEBH SUR LW GHBHOG RQ P DEIHP HOAV
HAWP DAVR IXMMHFDK | BZ V , QDEAWRY | XMMFKDQIHVIQW @Y VFRXTS QP WKHCEMN R WHERP SIQ R RAEIQW GHEXFURQVLQ I XMHSHIRG/ 7R WHH WO/
\KDVXUMUHFDK | BZ DG\ CEGHLGRRP HQ! I HMIQILFDQ® |URP HUMP DMV \WWHCELOW R WHERP SO \R U] HWHGHAGH HIMGY DAV UHFRUGHG DAKH USRI
DMFRXGEHLP SCRMS
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L (FRORP LF UFRYHIEMN DOGSRTHOV R I XMHHRERP [F EHHIWR LQEQILEBIDAHN

0 DEDIHP HAKDY GHMP LGHEWDAQINC) LEGI DAHNRMVZ KLFK Z HIHFDBMIT HP D KDYHIXMUHHFRQRP LF BHGH IWDQGP D EHHARGRP LFDED UHFRYHLIE®! 0 DRIHP HQA
XVHAHYHDORUAMIDLOIWDRHAP HOVR HFRGRP LF WHFRYH.IELAW DG SURTEMV R | XMMHRGRP LF EHH IWLGFOXQQ) DQIASDME FDK | BZ VDG HANP DMGHRERP LE
aH

L 9DOONROR \KDOH EDHGFRP SHODIRQ

7KH &RP S XVHY \KH %IFN 6FKRBY 2 SINRQ 3UAQ) 0 RA-DIRJYDDDMR) R \KOUH EDHG FRP SHODIRY 2 SIRQ SUAGQ) P RGHY UATXLUH \KH LCBXAR  \KEMPRYH
DAKP SIRY/ LFOAQ H SHAMS SUFH YRODMY LOMBWADM DOG | RUHVMUH DM |, CBXADKKP SWRQY FKOQIHY FOQ P DMUDID 0 HAAKKH | DU YDOH HANP DM DQG \WH
&RP S VHLQQIVOQGHIXW UAHYHY/

LY ' HUHADMRQDIGS P RMY DR

7KH&RP SO0 W LQEQILE® DAV DG HIXSP HAUH G-BUHADAG OGP RUMY HG RO DRELIKWICHEDMY \EN.GQY LR CFFRXQAKH HXIP DAG XVH XODYH/R \WHDXAVDG
WMGOOYIDHY &KDQYHARWHHHXP DAVP D O HAAKHFDW L) YDOHR WHHDWHNV GHARW DQGFRP SUKHOLYHLGRRP H BW QI XMBSHIRG/

Y ' HAMPICDIRQR IXGRIRDORXUHER

7KHIXQRRICAUWMA R WHERP SO0 DG IWVEMADUHY IVWHPUHER R WHSUP DY HRGRP LF HYLRGP HNQZ KLFK HIRK HQIWY RSHDMY ' HAMP LDINRQR \KH
IXQAMRICPUMA P D LQRYHRHYIOMGIP HONMR GHMP LGHWHSUP DY HARGRP LF HYLLREP HOW7 KHIXQRIRDCPAUMEA P D FKOQIHLL \KHUHLY DRKDQIHIQHYHOW
DOGFREEWR)VZ KIEK GHMIP LGH/WHSUP DY HRQRP LF HYLURGP HOW

YL 5HHIHS HFRIQURY

7KH&RP S0 IV FRQMFNZ W PP HYP D LGROGH SURP [V R MDY HUP XIS SURGKFW DG VHYLFHY ) RUKHVH FRQMFW \WH&RP ST CFFRXQIV | RULGEYIOAC
SHURP DPH REQ DARQ/M-EDDMD Ll \WH  DHFCECEGIR EHQ) GMWRADGG AWRAZ BKOQWHFRQM WA \WHFRQMFW  HMP LQQ) Z KRKHUSIROEN DG VHYAHV DA
FRMGHHE Q\MPASHIRIP DQFH REQIDARQ/P D UHTXLUA LI QU LFEDQAMGIP HQW- XGJP HALY DOR UHTXILHG R GHAIP LGH WH WG DERGH \HIQ) SUFH | RUHIFK QIR
SHJRP DFHREQIDARY

YL 90MCHWFRP BCDIIRQY

-XGIHP HQAZ DV XVHG LQ GHMP LG Z KHMHUWHCFTXMUMRQR ; AWM, QMIRARYH , G Z D/DBXMCHN FRP ELCDIRQ RUDQ DAHAZFTXMURY ( WP DM/Z HHP DEHD/\WR
WHIOUYDOHR DAV DG QCELOMY CFTXUHG |, Q FHABIQ AU WY VKFK DvWH YDODIRQ R HTXLSP HWLQINQILEG! DIV DG JRRGZ LOLFTXLHG WH &RP SDQ
PD UHD RQLQG-BHIGHAMLEG SV YODDRLY 7KH&RP SDQ - P HDUXUHG DIDWH DA CFTXIUAG DG QCELOWA DAXP HE DAKHUCFTXMMRQ GDM | DUYDOHY 7KHH AW
R WHFRQUGHDNRQ SOIG RYHMHCFTXMUWRQ GDMI DUYDOHYR WHGHADMAVEFTXUASG Z DVHFRIQ] HEDVIRRE LODVR \WHIFTXMUWRQ MLQBXMGHNFRP ELCDIRD

YLLL 6XEVHTXHY/® DODMROR | QEQILEBVS WHVDQG* RRZ LD

7TKHE&RP SIQ XVHY/\KUHH JHHIDED CFAHBAG SUGASBY R FOBXOM \KH | DUYDOH R CFTXLUAG LQIQILE® DAHV DJG JRREZ LA URP \KH; FMM CFTXMMNRY \WH LGFRP H
DSSURDFK \WH P DUNHACSSURTFK. DG WH FRUCSSURTRK. 7 KH FOBX@WMG 10U YDOH R HIFK. CFTXLWLHG DXFMY XVHS LQ \KH &RP SO0 DUXTOLP SOUP HYMAMMY)

,P SOLP HOABRW LV \KH TP RXQAB\ Z KLFK \KH FOLY L) TP RXQAR DQ DAHANRUFDK JHHDIMY XQW&* 8 H FHHBY W UHFRYH.IE®! TP RXQS HARYHIE®! CP RXQAL WH
KUKHUR DQDWHAVI DUYDOHGWFRIWR GVSRVICOE W YDOHIQXVH 9 DOHLQXVHLVAKHSUAHIMDOHR \KHIXXMUHFDK | GZ VH SHAMG\R EHGHIYHG I URP \KHDXHA
RU&* 8
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YDMF DQG GLOWMS BWSHNKDLH

YDUF HDQQIV BW SHIWDHLYVARP SUMGE GYIGQI GWILQIV GW DDMEGIR FRP P ROWKDHKRTHYE, \WHZ HIKWMWG DYHIIH QP BHUR \KOUW/ RANBEQ)
GUQ WH USRI SHIRGY ' LOWG HIQQIV GW SHIMWKDH LV FRP SXMG P LOUR EDUF FHOQQIV QW SHUNKDUH H F-BAMKDMKH Z HIKWMG DHIDIH \KDWY
RAMBQEQ) DUHLGFU-DHE W LGFOGH DEAMRIDOWDUAY | RAKHDWKP HGH HIVHR WHAN ROWRQYDQGZ CUDQN LI GOMYH 7 KHQ®P BHUR DEAMRIOWDU LY FOBXDMS
B DAXP LQ) WDARMBEQ) \WREN ROWRQY DG Z DUDQN Z HIHH HIAVHG DG \WDARH SURAHHBY | URP \KFK H HIAVAY Z HIHXVHG R CFTXIUHFRP P RQWRAN DAWH DYHIIH
P DUNHABUFH GAUQY \WHUWERWY SHIRG/ 3RMMDID GOMYHRSWRQY 0G Z DUDQNVH FOGHE 1 URP. GOWME BW SHUMDBHDVR * HHP BHU \RIUDG
CHHPEU +

3URSHINV DQGHTXISP HQW

SURSHV DQG HIXLSP HYNY UHFRLGHE DAFRWABIY CFRXP XOWMS DP RMY DNRQDQG Q) P SOILP HON $ P RMY DIRQ LY FOBXMMS EDHE RQWH HIP DM WMGOOYDOH DG
HP DAGHRGRP [F @HR \WH\SHAL LE DAFVXMQ) WHRELIKWICHP KRG RYHAWHSHIRGLQAFDMG EHBZ

$ \WHV 5 DM
&RP SXMY SWIIKWICH  \ HOY
5LIKWR XVHDWHN BKRINUR XVH XO HRUBDH\MP

) LQDCADOQWAKP HW

SOWILFDNRY

7KH&RP SO RIDAI LHY W1 LDGADDLQAKP HONVLQWH I RTBZ 1) FDRIRUHY DAVDUYDOH\MURKIK SURIWIGG@W ) 973/ DVOUYDDHWURXIK RIMHUFRP SUHKHLYH
IFRPH W )972&, RUDAMPRWHSFRIW7KH&RPSIQ GHMP LGH/ \WH FIOMMILFDIRQ R | LQDCADODAHN DMQUWIDUFRIQURY 7KH FOWILLFDARQ R GEY
LOXKP HOVLY GIYHD B\ \WWH &RP ST IV EXMCHN P RA-DIRUP DILQ) \WH | LCDGADODXHV DQG \WHUFRQMIRMOIOFDK | BZ. FKOUIRMIMIRY ( TXWY LOXKP HON\KDADUH
KHIS | ROMDEQ) DIHFDMLLHGDY) 973/ ) RURKHUHTXW LOXKP HOV ROWHA R DFTXMMROWHERP SI) FOQP DNH DR LUYREGI HPRIRY RQDQLOWKP HAR
LOXKP HOAEDLY \R GRLICDM\MHP DV) 972 &, ) LDGADOACE QWA DUH P HDKUAS DADP R HS FRUVXQBIW \WWH  DUH UTXUHG \R EH P HDXUWHG DA 9 73/ \WFK DV
LOXKP HQVKHTS | RMBGQ) RUGHIYDAYHY RAKH&RP SO KDVRSWGR P HDKUH-P DY 9 73/
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0 FHDWKUP HW

7 KHI RTBRZ LQ) \EEBIVKRZ VAKHFIDALLFDARQR! | LGDCHADCIQAKP HON

) LODGADCDXAN ACELOARY &OMILDARY,) 56
&DK Y973/

5 HAHYDEGY $ P RWHGFRWY

5 ARG G-SRUW $ P RWHGFRWY

" HERIW $ P RWHGFRWY

$ FFRXQWVSD, [E®/ DG DFRXHG ACELOMNY $ P RWHGFRWY

1 RAWSD CE® $ P RWHGFRWY

) LCDCADCOWHN DQGACE MY DADP RAY HG FRW

) LCDQALOODAAN DQG CCELOWY DACP RW HG FRUADUH QWX WHFRIQ] H5 DA DU YDOH SOV RUP LV WIQORIRQ FRAV WASHRAIYHD 005G \KEVHTXHQ® FOUIHS DA
P RMY HSFRWMBW/DQ P SOWP HQV

) LODQADCDAHNDQG ADELOMVDYY 973/

) LCDQALOODAHV DG QCELONA FOWIHG DAY 9 73/ DUHLQUIED WFRGHE DVDUYDOH DG WIQRNRQ FRWV CUH H SHHGLQ SUR IWRUGRW 5 HIT) HG DG XQUD) HEJ00Q/
DOGERMVIUMQ) | URP FKOQIHVIQWHI UYDOHR WHI LQOGADCDAHV DG ACELMNAVKHIB DY 9 73/ DHIGFOGBLOSUR IMRUGWIQWHSHIRGLQZ KIFK WH - DUMA

,P SOLLP HOAR ILCDGALDCDWHNDATP R HGFRW

$ QpH SHAMS FUEWRW]LP SOUP HNP RG-ODSSIHYZ KIFK WXL/ D GRW DXBZ DFH\R EH UHFRIQ HG EDHG RQH SHAMG FUEWRWAY 7 KHHAWP DG SUMHADOHR
I XM FDK | BZ V DARADMG Z 1\ \WWH DAFAL GAMP LGHG DG DO LP SOUP HOABRW LV BFRIQ] HG | RUWH QLLHIHIRH BHE HHD WY TP RXQADQG \WH FOUWY L) TP RXQADY
IRGRZ \/ \WH FOUY LY TP RXQAR \KH DAFALY UHEAHG VR HAIP DG SUMAQAYDOH R WH | XWXUH FDWK | BZ V DARALDMG Z LW \WH DAHVANARXQMG DAKH | LCDGRLCODAHY
RUILGQDCH | HFAMHLQMWNDM HWHIGUHRA® RAKURIK WHXVHR  DQDIRZ DEFHDFFRXQADOGWHUAKEY GWLYUHRIQ] H3LQSUR IWRUGRWI RAKHSHIRG

, Q DAXEHNHMNGHIRG L WH P RQAR WH LP SDILP HOMBRW UHINMG VR | LCDGRLDODIHNV P HDMKUHG DAZP RMY HG FRUNGHRUDAY \WH SUYIRAM UBFRIQ] HG LP SOLP HYY
WLV UHYHIHG\WURKI K SUR IRUGRK/AR WH H WARDAKH FOWY 1Q) TP RXQAR \WHLQYHWY HOADAKH CDM\KHLP STILP HQABYHYHG GRAY QR AHHG Z KDARHLP RW HG
FRWZ RXG KDYHEHHQKDG\WHLP SOILP HWRABHQUHFRIQ] H3

, QEQIEGIDWHNH FOXAQ) JRREZ L@

" HHFRIQUROR! ILQDCADCDWHN

7KHERP S0 GUHFRIQ] HYI LQCADCDAHVRID Z KHQWHFRQMFMOOUI KWAR FDK | GZ VI URP \KH I LADCADCDAHVH SLUH RUZ KHD IRE HYWHI LCDGROCDXAN DG
\EVDQMD DOR \WHDXRADMSUMYDGUE DB/R RZ GHIKLS R DCRMHUHDIWY * DQVDOGEWAVRQGHIFRIQURQDHIHHDD UHFRIQ] HELQSUR WMRUBRW

$ VDV HHP BHU WH&RP SDQ GRHVQRMDYHIQ GHIYDAYHI LQDGADCDRHN DG CCELOMY
, QI LEB DAHIV DFTXLUHG VHSDLUDAD DUHFDUIHG DAFRKDAKHWP HR LQWIOUHFRIQUNRY , QU LEGIDAHNVIFTXUHGLODEXMGHN FRP QDR DG UFRIQ] HG HSDDMD

IURP JRREZ L@DHIQUIT UHFRIQ] HEDAKHUI UYDDH DAKHOFTXMWRQ GDM ( [ SHIBWMUHRQUAFDUK LRV LY BRI Q] HE DVDQH SHOHIQWHSHIRGIQZ KIFK IV
VGRS
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, QEQILEGY/Z K DI LQWMXVH XOI HDWHCP R HE DOG\RRVHZ W DQLQEH LW XVH XOM HOUHCQRAZP RMY HG 7 KHXVH XOT HLVAKHEHIWAXIP DMR \RHSHURG RYHUZ KLFK
WHDWHAVH SHRMGR FROUEXMAUA® RUIQALHA® \R\WHI XMHFDK | GZ VR WHERP SIQ 7 KHX\VH XO HLYEDHEROWHGAUDIROR WHH SHRMGXVHR \KHDXHA
B WH&RP S DOGWHGIDD WHIXDRY RUFRQEAMIOSURYIMERQAKDAFRQMELQWWH XVH XOI HDQG I XWMUHFDK | BZ VR \WHDRMHMGFOGQ) HIXDRY DFR-SBRHONG
CSSIRYDO RERBVHFH G-P DQG FRP SHIMRQ 0QG RKHUHARGRP LE I CRRLY | DQLGARP HOSSURTFK LV XVHGR P HDAKUHWHI UYDDHR DO LI LEBI DAHMMHERP STQ)
FROUGHY \WH SHIRG R H SHRAMS FDK | BZ V XVHG AR P HDXUH WH | UYDOH R \RH LQIBCILEB! DAHADEWVMG Dy CESURSUDM [ RUSRP S \GHALLE | CRRLY GVAXWHG
CERYH \R GHMP LGHWHXVH XOX HI RUCP RUY DARQSXUSRAY , | RUIXDRY  FROMIAXDD FRP SHMYH HARGRP LF RURKHUI CRRLY QP KHXVH XOD HR \KH LQUBC) LEG
RWHERP SO0 WHXVH X0 HLY FROMGHHGLQEH LQW

, QEQILEGY Z K DI LQWXVH XO HDUH P RMY H5 ROWHWRELI KWICH P HKRG XQBW WH SDQLQZ KLFK \WHHRGRP LF BHH LWR WH LQBIC) LEG DAHADUHFRQMP HERU

XVHG XS DHUHICE®D GAMP L(TE®! 7KH&RP SO HYDODMAKHUP DQQ) XVHXCOHR LQEQILEG DAHVHIFK USSR SHIRG\R GAMP LGHZ KHMHUDD UYMRQWR \KH

WP DQQ) XVHXCD HLY UG |, | \WHUP DQQ) XVH XM HLYAKOQIHG \WHUHP DQQ) FOUY 1) TP RXQAR WH QUG LEBI DAHAZ LOEHDP RUWY H5SUIRSHRARYHD RYHMH

UHYMHG P DQQ) XHXOMH 7KH &RP SDQ TV LQEQILEG! DAHAMY [P R HG RO D WILJKWICH EDAV RHU \ HOW |, Q \KH \ HOU GHYHBSP HOAFRWW DUH LGPXUHG

P RMY DNRQLYEDHGRQDKOD\ HU

* RRZ IO

7KH&RP S OIBFDAV JRREZ L@OIMQY) 1URP EXMQHW FRP ELCDIRQV\R HIFK FDK JHHIDMY) XQW&* 8 RUJWRXS R &* 8 V\KDATLHH SHRAMG \R UHFHYHWH EHH LW

1URP WH EXMCHW FRP ELQDINRY 7 KHFDUW L) P RXQAR \WH&* 8 RUJURKS R &* 8 VAR Z KLEK JRREZ LOKDY BHHQ DIRFDMS LV AMAMG DO | RULP SOUP HWRUZ KHD

WHHLY DOLQAFDIRQWDAKHIRRE L@P D EHIP SOUBG $Q 1P SOLP HOWUFRIQ] H3DVORH SHQHLP P HADMD 6KRXG\WHHEHDUFRYHY LQWHYDDHR D&* 8

) P SOWP HYR JRREZ L@BUIHVRAO WHFREGGLYRABEHIXHI® BYHWG

" HHIUHG I LQDGRQ) FRW

" HHUHGI LQOGAQ) FRAVARQIWSUP DUD R AUHRNMGRBP HOBCFRWVUHIDMG R WHE&RP SO0 fVSXEQE R IHIQ) R IWFRP P RQWRAN FRP SBIMGLOQ) HEXDW 8SRQ

FRP SBINRQR \WH &RP SO0 VI LCDGAQ) D GH HUMHG FRW Z HH R IVHADI LQUAIKH SURFHHDY 7KH&RP S0 LGRS U WH\ HUHGG' HHP B
DG GAUQ WH\ HUHGE' HHP B

,P SOLP HOAR [QEQILEGIDWHVH FOXAQ) JRREZ L@

$QIOMIDI JHHDAS LOBILE®! DAHADIMQ) 1URP GHYHBSP HWRUIURP \WH GAYHBSP HOASKDH R 00 LOMITOSIRWAWLY BFRIQ] HG L DOG R Ul DR \WH
|RTRZ L) KDYHEHHGHP ROMDMG

D WHWAKQFDO HMELOW R FRP SN \WHLQEQILEGI DAHAR WD LOEHDYDIDE®! | RUXVHRADB
E  WHLQMMRO\R FRP SBIMWHLQBG) LEB DAHADG XVHRMHTIW

F  \KHCEON \RXVHRNVHDXHLQEQILEGIDXHV

G KRZ \KHIQERQILEGI DA |0 HH DM SURECEGH XMHHRERR IF EHHIW

H \KHDD.OEMN R DENXOMWKQFDD | LQDGADCOD0GRM-UUARXUAH/R FRP SBIMWH GHYHESP HOAIGG R XVHRNHDKH QBRI LEGI DAHANDEG




9(56866<67(06,1&

127(672 7+( &2162/," $7(" ),1$1&,$/ 67$7(0 (176
)25 7+( <($56 (1' (' ' (&(0 %5 $1'

([ SUAKHGLOS QUNGE\TIM/ GRALY

6,*1,),8517$&8&2817,1* 32/ ,&,(6 FROMXHG
| WHCELOWN VR P HDAXUHUHICE® \WHH SHIEUUH DRIEXEEBHVR \WHLQBCI LEGI DIVHNGUQY) IWGHYHESP HOW

7KH [P RQUQWID BFRIQ] HG | RULQMED® JHHDAG LQEQILEG! DAHV IV WH\KP R WH FRWV LGRXUIHG | URP \KH GDM Z KHD \WH LQIBCI LEG! DA [ LLXAP HAAKH
UHFRIQURQFUMMUID @AGLERYH | (RIXMUHHARQRP LE BHH WWH SHRAAGEH RMWHHIGR \WHAOHR DAHN \KHWMGOCERRN YODHLYH SHOHG 6XBVHTXHAR LQUIC
UFRIQURY QMDD JHHDAMS LQEQILEG! DAV D USRIMG DAFRWY:  KHH QR LOMIDD JHHDMS LQEQILEG! DAHAIR EH UWFRIQ] HE GHYHERSP HOAFRWV DUH
UWHFRIQ) HEDVDQH SHOHIQWHSHIRGLOZ KIFK I/ LGRXUHG

$VINHHIGR HIFK USRI SHIRG WH&RP S UHYLEZ V\KH FOUY LY TP RXQVR IWLQIBCILE® DAHVMAR GHMP LGHZ KHAHUWHH LY D). LQEFDIRQ\WWDAKRH DAHV
KDYH\K | HIG LP SOLP HOMBRWHY | 0O \IXFK LGAFDIRQ H MV \KH UHFRYH.IEG P RXQAR \KHFDK JHHIDMY) XQW&* 8 VR Z KLFK WH DAVHAEHRQIV LY HAWP DAG LQ
REHAR GHAMP LGHWHH MR \WHLP SOLP HONRWHY UL Q)

: KHHD UDRIEG! DG FROUMMMNEDLY R DRADNRQ FDQ BHIGHWIHG FRERIDMDAVAN DAV REHIWDD J RRE LOKDNARQNMEX\M R \KH | XMHFDK | GZ VR ERK\KH
&* 8 XQAHUUHVHZ DGRKHI&* 8V DUHDOR DIRFDMG W LQAVIGO0&* 8 V RURKHZ MHWH  DUH DERFDMG W \WH\P DWW RS R &* 8 VIRUZ KIFK DUDWRIE®I DG

FROUMMADERFDMRQEDLY FOQEHIG-QNIHG
5 HRYH.IE®! [P RXQALY WH KLIKHUR' | CLUYDOH GAWW FRUV VR VHIDDOG YDOH LQ XVH |, Q DAY YOOH LO XVH WH HIP DG | XUHUH FDK | BZ \ DUH GVFRXQIMG R WHU
SUAHQMTOHXMQ) DSUHE QVFRXQADMWDAH GRVEXUHIP DNDIMAXP HOVR WHWP HYDOHR P RH DQG\WHUMWASHALLE VR WWHDAHNVRUZ KLEK \WHFAP DMV
R IXMUHFDK | BZ VKDYHRAEH-D DEWMMG

| \KHUHFRYHIEGICP RXQAR DODXAWRUE* 8 LVHXIP DAGWR EHGW\KDQLWFDUY LQY TP RXQMKHFDLY LQJ P RXQAR \WHDMWRUE* 8 LV UHSFHGWR W UHFRYH.DEG
P RXQW

: KHHLP SOUWP HONBRAA\XEVHDH® UHYHYH \WHFDW LQJ OP RXQAR \WWHDWHNVRU&* 8 LV IGRBHDVHG R WH UHYLVHG B DMR LW UHARYHUIE®! P RXQMKHK \WDAKH

LRHDHGFDW LQY) OP RXQAERHY RV AHHGWHFDUWY LQJ) P RXQAKDAZ. RX@ KDYH BEHHY GAMUIP LCHG KDG (R LP SDLWP HONBWHY BHHQ UHRIQ] HS I RAWHDWHVRUE* 8 1Q
SURA HLY $ UHYHYDOR P SOUP HOABRWHY LY UHFRIQ] HLP P HADMD LOSIR WRUIBRW

, QFRP HW[ K/

70 H SHOHUFRIQ] H3LOSIR MRIGRWFRP SIMHAKRHKP R XA DOGCH HIMG\WE QRABFRIQ] HELORKHUFRRP SUHKHLYHLGRRP HRUGUHA® LOHIXW
&XUHONGRRP HWE

SXUHONGFRP H\  DAHN QG RUCCELOMY FRP SUMA KR FIIP VIURP  RUREQIDARQY\R | VAODDAKRUMEY UHIIAG W WH PXUMOANRUSURUU-ER MG SHIRGY WDADH
XCBO.G DAKH BRI COM &XUWHA 1V SD CEGIROVE] DEGI SUR IWZ KLFK GLTHYIURP SUR MRUGRW/ LQMH FRORICDAMS | LDGADOWBM HV & DBXDMARQR FXUH
I VEDHGROWY UDM/DQG\Y @ VAKDAKDYHEHHDHIRAGRUEWEONHD HIFRGE WHHIGR \WHUERWY) SHIRG

" HHULHGLQFRP HVE

" HHWGLGRRP H\E HY CUHFOBX@ME EDHGROWP SRUDY Gl HHIFHYERE HHQWWHFDW LQ) CP RXQVR DXVHNVDQG ACELOWYDQG\WHIMY EDHY ' HHWHG\E DAHNVDGG

ACEL O DUHFOBXOMS Z WRAWAVFRXQICY DA UDM/AKDADHH SHRAMG\R 0SSO RWHUUASHRNHSHIRGR W00 DARY SURMGHG\WH  DIHHIRMS RAKEWEQAMHD
HIRMSE WHHIGR WHUSRWY SHIRG
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* HHUWG\E] DAV D BFRIQ) HE R WH H \MIARDAMY SURECEGIWDAKH Z LOEH CEGIVR BH XM HG DI DQUWXMUHVY CEGILGRRP H ' HHUHGY DAHV OGS CCELONY
DUHR IVHARQD Z KHQWH&RP S KDVD U KWIGG LOMNROWR R IVANAXUHOAY DWVHVDQG CCELONY/| URP \KH\CP H\S] DARQDAKRUMY

&KOQHY 1Q GHHUWHG VY] DAHV RUCCELOMNY DH BFRIQ] HG D/ D FRP SRHAR \B  LGFRP H RUH SHOH LQ SIRIMRUGRW H AFBAZ KHIH \KH - UHDMM VR WP \/ \KDADLH
UHFRIQ] HG LQ RKHUFRP SUHKHLYH LGFRP H RUGUHA® 1O HIXW 1Q Z KLFK FDVHWH UHIDMG GH HWHGAE] 1V DR UHFRIQY] HG LQ RKHUFRP SUHKHULYH LGFRP H RUHIXW
UASHRALYHD

| HDW/

/ HDH DH BHARIQ] HG DV D WKWR XVH DWVHADG D FRUINSREQ) ACHON DAKH @M DAZ KIFK \WH GDHS DAAALY DYDOEM IRUXVHEB WH &RP SR $ WHV DG
CCHONYDIMAQ) [URP DODVHDHLQMDD P HDXUHSE RQ D SURHWNDOHEDLY

5LIKWR XVHDXHNOUHP HDXUHG DAFRWFRP SUMGQJ \KHI RTBZ LQ)

WHIP RQNR WHLQWICP FDXUP HWR GDHICELN

D0 GDHSD P HQNVP DEHDARUEH RUHWHFRP P HIFHP HMWEDMGIWDQ GDHLGAHMH/UFHYHS

00 IQWIOAURFRIV O

WIMRDARQ PRIV
7KH&RP ST DAHRAYZ KHKMHUD FROMPALY RUFRQEIQV D ®DH DAGH-BINRO R DFRQMPWT KH&RP S BFRIQ] HYD UJKWR XVH DAHADGE D FRUMSRIAQ) GDH
QCEQN Z W UASHRAAYR DDBDHDI UHP HWLQZ KIFK WAAKHOWHH 7 KHODHACEAW LVIGUWED P HOKUHE DAKHSUAHAYDOHR \WHODHSD P HOMKDAHCRABOIG
DARH FRP P HRHP HQADM QVARQME B\ XMQ) \WH UDM LP STAWQWHGDAH || KLY UDM FDQCRAEH BDA® GHAMP LGHS \WH&RP S0 XAV LW LGRUHP HQBDERURZ LY
DM

/ HDH@CELOWV

7 KHGDH @HON IVEHXHE® PHOXBGER LRHMQ) W AW 1Q) 0P RXQAMR UH GRAIQMIAARQ WH GDH CCHOY  XMQ) \WH HIHARH LOMIAAP HKRG DG B
UHAQ WH FOWY 1Q) CP RXQMR UH GRABGDH SD P HQWV P DEH  7KH WKWR X\VH DWHALY G-BUHADMG RYHUWH WKRWUR WH GDVH \WMP DG \WH XVHXOOH R \KH
XTHDOLQ) DAHNV7KH&RP SO0 C8S@HY/,$6 P SOWP HQAR $ WHNV VR GAMIP LCHZ KHKHAMHDOVHAN LP SDIUHG DG CFARXQAVRUDD. LGHINVIHGLP SOUP HOMRW

$ VDSURNDOH SHAHQV,) 56 SHIP LW D GDH GRAR WEDUDAM GRQ GDVH FRP SRGHOV DG LOXNDIG CFFRXQVRUDQ. BDVH DG DARADMS GRQ BDHFRP SRHWDVD
QI DUDQIHP HQA7 KH&RP SIQ - KDVCRAKVHG KLY SURIFDCH SHAHQAVDOG CFFR AQI®  DERADMY\WH FROUGHIDNRQ LQ\WH FRQRIPAR BDVH DG QR BDHARP SRHOV
EDHG ROWHWEIGE DRGHSUFHR WHGDHARP SRGHANINE DJ.J UH DMWBIQGE DRGHSURHR \WHQRQ GDHFRP SRHOV

9 DUDE®! BNV WDAGR QRAG-SHIG RO DQLQE  RUUDM DUH QRAKGFOIGHE LO WH P HDXUHP QAR \KH BDVH CCELANY DQG \WH WKWR - XVH DAHN7 KH UHDIMG SD P HOV DA
WFRIQ] HGDVDQH SHOHIQWH SHIRGLQZ KIFK WH HYHNRUFRQEMNRQ\WDARLI I HY/ WRVH SD P HOV RFPXY DQG DUH SUAHIMG DV AKFK LOWWHWBRP HOVR LGFRP HDQG
FRP SUKHQULYHLGRRP H

3URMMRY
$ SRYMROLVUFRIQ] H5Ll D/DUAKOWR DSDIVYHIMKHERP ST KDY D SUAHBI DORUFRQAKAYH REQ) DARQ\WDWAIQ EH WP DAVG UHITE® DG WY SURECEGIWDY

DORMWEZ R HRRP LF BHH LW Z L@EH UATXUUHG R VAN \KH REQI DINRQ  3URYIMRQY DIHGAMP LCHG R GVARXQIY \WHH SHRAMS I XMUHFDWK | GZ VDADSUH\Y - UDIM\KDA
UH GRWVPXUWHNP DINHADAMHAP HOVR WHWP HYDOHR P RGH DOGWHUMWASHALLF \R\KHACH QW
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* RYHUIQP HQMLDQV

* RYHIP HQAIUDQN DUH UHFRIQ] H5 Z KHQ WHIH LY U-DVREE®! DAXUDGRH \WDAKH & RP S Z LEFRP SO Z 1\ D) FRQEMRQY DNEFKHS \R WH J UDQADG \WH J UDQAZ LQDEH
WHFHYHG * RYHIP HOAJUDQW DU BFRIQ] HG LQ SUR MRUGRW VR RINVAAKH FRUMSRIEQ) H SHOHY RQ D\ WP DI EDMY RYHUWH SHIRGY 1Q Z KIFK \WH &RP ST
UHFRIQ) H/H SHOWHYI RUWH UHIDMG FRWV | RUZ KLEK \KH J UDQM DUH LQMOGHG\R FRP SHODM Z KLEK LOWKHFDHR JUDQIVUHIDAMG IR DAV BTXU/AHMEY XS WHIWDOAD/
GHHBGLERP HRUGHEMY IWURP WHFDW L) TP RXQAR WHDWHV

1 RQ ARQARQY LOMHW

1 RO FROARTIY LOMHMIQWH &RP SO0 IV BWWKDQ Z KR RZ GHG\KEMADY 1V FIDALLHG Dv DVFSOUDM FRP SRHMR HIXUW 2 Q LQUWIDUHFRIQMRD GRQ FRQURTLY
LQMIIAYP HDXUHG DARHI DUYDOHR \WHGRQ FROARTIG) HMMY FRQMEXNRQLQR \KHUHIDAMG \KEMGDY 6 XEVHNXHAR \KHRUL LCDOMDQORNRQ CDM DWW HOW DU
P DEHVR\WHFDWY LY TP RXQAR QRO FROARTIY LQMMWRAHGRQ FROMRIGY [QMIARAKDHR FKOQIHAR\KHEMADY HIXW

SKOQJH/LQWH &RP S 1V RZ GHIKLS LOMIMIQ DVKEMADY \WDAGR QRAUAXONQ DEW R FROMRCOUH UHFR GHG DY HDW WDQULRIRY/ 7 KHFDWY LQ) [P RQAR QRO
FRQURTLY LA DEXRG AR UH GRARH FKOQIH LOWH QRO FRONRTIR LQAM UHIMYHLQMBNQWH\XEMADY  DOG\KH A HIHTRH EHE HHO\KH CEXWR HWR \KH
FOUY LY TP RXQAR QRQ FRQURTGY LQMIMAVDQGWHERP SDQ WAKDUHR SURFHHBY UHAHYHG DQG RUFRQUIGHDIRQ SOG LY BFRIQ] HE GUHA® LQHTXMY DQG DMIEXAMG\R
RZ GHYR WH&RP SIQ

9 DODARYR HIXIW XQWIMKHG LQ SUYDMS@AHP HOWV

7TKH&RP SR KDV DERSWMS D UMGDOYDOH P HKRG Z W URVSHRAIR WH P HDUXUHP HOAR KDWY DG Z DUDQN IWXHG DY SUYDM SORHP HQAKQW 7 KH WMGDBOYDOH
P HKRG | LD YDOXHR WH P RIWDUO P HDUXUTE® FRP SRHNEDVHG RQI LUYDOH DG WHWHUWMGDOYDOH U DR \WR\WHOWHDUO P HOXUITERIFRP SRRHQW

7KHIDUYDOHR \WHFRP P RQ KDWY MMXHG LQ SUYDWM SOHHP HOWV LY GHMIP LOHS R EHWH P RIHHDUO® P HDUXUDE®! FRP SRHADG DUH YDOHG DAKHUIDUYDOH 7KH
EDDEH U D LV DBDMG W \KHDMFKHS Z DDV $ Q1 DUYDOH DREEX\AMG R \WH Z DUV LY AR GHG DY Z DUDQAWAHYH |, | WHZ DUDQNVDHH HIRVHS \KH UHDMG
P RXQAV UHFDWL LHG DVVKDUHFDBMID, | WHZ DUBQVH SIBHXCH HIAVHG WH UHIDMG OP RXQABHP DLQVIQWH Z DUDQNHAHYH

© DUDQWIMKHG LQHTXIW 1LQDCAQ) WDQWRARDY

7KH&RP SIQ HYDIHVIQHIXAW | LDGAQ) \WDQORNRQV\R REEEQ | XQB/ GHHAOLY VR FRQIMH RSHIDARQY 7 KHHHIXW | LODGAQ) WDQLRNRQ/P D LOYRYHIMMXOGFHR
FRP P RO \WKDUW RUXQW ( DFK XQWARP SUMAY D FHIBIQ QP BHUR \KDWY/ DQG D AHMBIQ QP EHUR Z DUDQN ' HBHOAQ) RQWH WP VDQG FRQAMRQVR HIFK HIXW
ILCDCAQ) WEQLRNRY WH Z CLUDQW D H HIAVIE®! LR DEAWRDORRP P RQ\KDY DAD SUFH SURMVR H SIY D/VISXOAMG B \WHWDQORAIRY ©  DUDON WDADUH SOWR
XQW DUHDMI QHG D YDOHEDHERQWHUAGOOYDOH Ll DY DOGLGFOGHGIQUAHYHY

$VR ) HEOY \KHZ DUDQNZ HHFRQUGHHE D GHYDRYH QTR O MQRHWH REQ) DARQVR WKH KDY Z DVCRW] HLQWH&RP SDQ VI XGRMRICPHAUHRA  7KH
GHIYDAYH Z DUDQATCELAW Z DYP HDXUHG D | UYDOH DAMMKH Z LW \KEVHTXHARKDQIHY BFRIQ] HG LO WWH FRQRICDMS WEKP HOAR BRW DG FRP SUKHRLYHBRW $

Z DUDQAGHIYDAYHERW Z D/ BFR BHG LOWHFRQRIEDMS WBAMP HOAR QRN DOGFRP SUKHLYH@RWEHILQRQ) ) HEXOY ZKHQ\WH&RP SO AKDQIHG
IWIXPURDOUHR $VR ' HHPEHU WHDXRADMS Z DUDQVKDYHH SIUHG DOG\WHUP DQQ) EDDGRHR \WHZ DUDQAMCELQW 1V
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7TKH&RP SIQ XAV WH %60FN 6FKROV 2 SWRQ 3UAQ) 0 REHDIRUYDDDMRQ R \KDUH EDAHG SO P HQWV DG GHUYDIYH | LDGADODAHV HJ - LOYHXR HQW LQ Z DUDONV
2 SIRQ SUAQ) P REHY WXL \WH LCBXAR  \KEMRLYH DAXP SIRQY LFOAQ) H SHAMG SUFH YRIDY LQMBWMDMY 0QG | RUHWMUH WDAY &KOQIHY 1O \KH LCEX
DAXP SINRQ/FDQP DMUDED [ HAMHI CLUYDOH AP DMDQGWHERP SO0 VHILQQIV DG HIXW UAHYH/

6KDHEDHG FRP SHODWRQ

7KH&RP SIQ JUIDN WRAN RSWRQY \R CFTXLUH FRP P RQ\KDWW R \WH&RP SI) \R QUHARY RILFHY HP SR HY DOG FROXAENV $ Q LQAVIGODLY FIWLI LHG DV DD
HP SR HHZ KHQWHLQAIGOOVDQHP SE HHIRUGIDCRAME SXERH/ RUSIRVIGAAHYLFHAP [MRWRHSHIRP HGE DOHP SB HH

7KHIDUYDOH R MWRAN RSWRY LV P HDUXUHG RQ \WH GDM R JWDQAV XMQ) \WH Y6DRN 6 FKRBY RSWRQ SUAQ) P RHD DG LV WHRIQ] HS RYHU \WH YHAWY SHIRG
&RUGHDIRQSOG I RAWHWKDUH/RQWHH HAVHR WRFN RSWRQVLY FUHA WS \R FEBAMDDWRAN

,Q WDIRYY Z KHIH HIXWY LOXWKP HQN DUH IWAHG \R QRQ HP SBA H DQG WRP H RUDDR  WH JRRGY RUVHYLFHY UFHYHG B \WH HQMY DY FROUGHIDARY FOQCRAEH
\SHALLEDD LG-QIVIHG WH  DUHP HDKUHS DAVOIUYDOHR \WHWKDH EDHG S P HQA2 \KHZ [VH \KDUH EDHG SD P HOVOUHP HDXUHG DANHI DUYDDHR JRRG/RUVHYLEH/
WFHYHG

5 HYHXHUHFRIQURD

,QJHHID WH &RP ST UHFRIQY] HY UAYHOAH Z KHD \WH [P RXQAR UHYHQMH FOQ BH UHITE® P HDXUG ML SUREDEG! WD XMUH HARGRP LF EHHIW Z LODI BZ. \R \KH
&RPSI) Z KHH WHH LV HGHIFH R DD DWDQIHP HQWZ KHQ \WH VHII) SUFH LV 11 HG RUGHMP L(TEG! DG Z KHD \SHALLE FUMMID KDYH EHHQ P HARUWKHH D (R
\LJQULFDQAP 0QQ) SHIRIP DFHREQIDARYY| RUHTFK R WH&RP SR VDRI DV GARUBHG EHBZ ) RIVHHEGIGWAY Ll I)  DUHUFRIQ] HELQWH\ HIURUSHIRG
LQZ KIFK WHERWLY GAMP LGHE

7KH&RP S HOWY WHOHIQWUWHHSUP DY ZDV  WHVDBVR \R\WDHD/DVHYIFH 6$$6 1URP LW LQMIPRYH SURGARNRQ \R \& DUH SDARP GIYHBSP HQA
DOGP DOMIDAHR PMRP  EXOVR \& DHRURKHUSUIR HMRIDOHYIAY RU- \WH\DBIR DOHWWQ)

7TKH&RP SIQ WRIQI HV6$ $ 6 UYHIHYIURP LW ILQMIPRYH SURGANRQVOBY RYHIMHOHR \WH FRQALPADY LW SHIRUP DRH REQI DNRQY DUH\DIN LHG 3D P HQWMP V
YO B FRQAPADQG FDRQEHSHIRAF RURGHWP HSD P HQV

7KHERP S WFRIQ] HY BYHDMY UFHYHS [ URP WH GYHERSP HOADGS P DQMIDFH R PP EXUOWR \E DUH DG RKHU SUR HMREIOVHYLEHRY SURVIGHG XSRQ \WH
DI CAIRQ R LW SHIRUP DGFH REQI DIVRQ LQ DY TP RXQAKDALH GRNV WH FROUGHDIRQ R Z KIFK \WH&RP SIQ. H SHAW VR EH HMN®G LQ H FKDQIH | RUKRVH VHYLFHY
3HIRUP DFH REQI DINRQ/ FDQ EH\DY LHS HAWHUDADMQI B SRIQAQWP HRURYHMP H ) RAKRVH SHIRUP DgFH REQ) DARQY \WDATLH VDI LHS DAD MQI B SRONQWP H \WH
UVHOHLY UFRIQ HE DAKDMP H ) RUHCRK SHIRUP DQFH REQI DARQ\DIN LHG RYHMP H WHERP ST UHFRIQ] HYBYHDHE: P HDAUQ) \WH SURI AN/ \RZ DU FRP SOIM
DI CAMRQR WDV/SHIRIP DOFHREQIDIRQ

) RUBYHOY UFHYHG I URP WH\DBVR COYHMMIQ) \WH&RP SO LV GH-P HG \WH D HONQ W UYHOXH DI WHHP HON 7 KH&RP S0 GRHVCRWRZ QRURBVIIQ FRQROR WH
QJIMBODGHINGQ) LOMHDRY 7KH&RP ST UHFRIQ HY UHYHOAHY XSRQ WH CRKUHYHP HAR' DIUHHG XSRQ SHUR P DGFH FUMMID | RUVH DOYHMMQ) LQYHQRY \KFK DV/D
QPELUR YIHZV RURIAN $ VWHERP SIQ LVIRNY Dv DO DI HQNQWHWIQLANRY WH&RP SDQ WFRIQ] HYUYHH I URP \DBVR DEYHMMIQ) RODQHAEDLY Z KIFK
H FOGH/CP RXQNSD, CEGIVR SDUGHY XQEHHERP SDQ IV UYHOH\KDLGQ) DIUHP HQN
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7KH&RP S IV FRMEFW Z [\ PR HYP D LQFOGH SURP VAV VR WU HUP XGB! SURGAW DG VHLYLFHY ) RUWHAH FROMPWV WH&RP SO CFFRXQIVI RULGAMIGC
SHURP DFH REQ DARQ/VHSODMD U WH DHFCBCEGIR EHQ) GMIMPAIGE AMIAAZ MQWH FRQM WR WHFRQMRW  HMP LQQ) Z KHMHUSURGAN DG VHYLEHY O
FROUGHHG AWPNSHURUP DOFH REQIDARQYP D UNXLUH I QI LFDQARGI P HQW- XGIP HAL DR UHTXLLHG VR GHAP LGH \WH WBIGG DERGH\VHI SUFH | RUHTFK QMR
SHURLP DFHREQIDARY $ VWHE&RP SIQ TV SHURUP DOPH REQIDARYY DB\DM LHGZ MMQ P ROAY \WH&RP SDQ KDV HBRMS WH SUTRIFDOH SHAHQVXQEHU,) 56

Z KIFK DERZ VWH &RP SO CRAR BFRG D) MIQ! LFDQALQDCAQY) FRP SRHADYDUAXOR 1LQIAQ) 0) R W DUDQIHP HON DQG GRAR FEBABT H FRIWGRXUNMG \R
REMQDFRQMFPN

" HHIHG UHYHOXH

5 HYHOMH UFRIQURQ R \DBY LV BFRGHG RY D P RQK® EDUY XSRQ GHIYHY  RUDV WH VHIYLEHY DH SIRVGHG &DK WAHYHG LQ DGYDOGFH | RUVHIYEHY DH BFR GG DY
GHHUHG BYHXHEDHE ROWHSIRSRMROR WP HUHP DQQ) XQEHNMHVHYEHDUDIHP HOAD/R \WHU-SRMY) CDM

) RHJQH RKDQIH

7KH IXQRIRIDPUHEA LV \WH PXUHR R \WH SUP DY HRERP IE HYURGP HQALQ Z KIFK \WWH HQWY RSHDM/ DG KDY BHHD GHMP LQHG | RUHIFK HQIW Z LG \KH
&RP S 7KHIXAIRIDORXUHER |RAKHERP SI) DG IWAKEMADUH/M\KHS QMG 6\BMY GRIDU 7 KHIXQRMRICRXUMER. GHMP LQDIRQYZ HIHFRQGAMSWURIK DD
DIOMYR \WHFRQIGH DRI CRRYIGHONLGIQ,$6  7KH( ITHAVR &KDQIHVIQ) RMIQ( [ FKOQHS DAY

) RIIQ AR WBQRNRYY 1Q FXUHAHY RKHUWKDD \WH 8 QWG VB GREDU DUH UHFRGHG DA FKOQIH DMV SUYDAQ) R WH @M/R \WH WIQLRIRYY ) RIIQ
PUHR WDQOANRQI DOV DG AW DUHI HGHIDED UFRIQ] HELQSUR IWRUGRW DQG SUMAGZ LMQJINQ GW RQIRIHIQH AKOQH

$VWWHHIGR HIFK USRI SHIRG \WHP RABY DAAVOQG ICEONVR \WHERP SI) DG IWAKEMG DU WDADH GHIRP LDAGLOQ RHIQPXUHGAHY DUHWIQDAG DA
WHUDMR H FKDQIHDAKH MR \WHWEAP HOAR [ LCDGADOSRMRD 1 RO P RGHEY DXV DQG QCEL O \KDADUH GHIRP LQDAG 1O RIMIQ PXUHIAHY DUH WIQUDIMS D
KIMRLFDOUDMY 5 HYHOKHY DG H SHOAAKDADUH GHIRP LCDMS LQ RIMIQ PXUWHIALHY DUH Q.MM DAKHH FKOQIHUDM/DSSUR P DAY WRHIQH I HAARQWHEDMR \WH
WIQLRIRY ) RHIQPXUHEA \WBQMIRY JOQY DG G DH UHFRIQ] H LQ RKHUARP SUHKHULYH LGARP H DQG DFRXP XIS LQ HNXW Z MQ WH PXUHR WIQMNRQ
UAHYH

&RP SUHKHMYH, GFRP H / RW

&RP SIHKHMYHICFRP H B®W FRUMVR (HAIGHRP H BRW DG RIWHURRP SUAHKHUYH LGFRP H RW/ - DG UWHBUAVHQW \WH FKDQIH LO KDUHKRGHMTHTXAW GHIAWZ KIFK
UAXOVI URP \ABQVERWRQY DG HYHQV I URP - \RXUAHY RKHUWDQ WH & RP SDQ IV \WKDWHKRTHY &RP SIHKHUYH BRW AL THY TWRP CHARW | ROWH\ HIUHGHG' HRHP B
GHWRWHHIHFWR | RIHIQWIQMNRQJIDQ/DIGERMHY 1 FNMRW LY WHVOP HDV FRP SUKHMYH®&W | RAWH\ HUHQG-G' HRHP B 1 HAMRWALTHYTURP

FRP SUKHQULYHEW/I RAKH\ HIUHIEQ) ' HHP BHU DVDUAKOWR \WHFKDQI HLQ SUAHQIBNRQ DG | XQRMRICFXUMHEA
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7KHERP SI) FKOQIHG LW I XAMRDORXUMR. [URP \WHEDDEDQCRMU &$'  \R\KHS8 QWG6\BIM/GRIU 86'  D/R ) HEXD 7 KH AKOQIH LOQ | XQRIRGIX
PUHR FROAGHE Z 1W \WH - DO LQWIDSXETE RIHIQ) D5 QMY RQWH 1 DA &RMGHIQ) 9HIXV] EXMGHN CRMYMY FRP SUMAG SUP DUO R 8 QWG
BB GRADUUAYHOXH DQGH SHIGWMUYDYZ HODYS QUMG 6B/ CRAIDUGHRP LCDAMG | LCDGAQIV P DOIHP HWEHM P LGHEWDAHI XGRIRDORXUHR. R WHERP SO LV
WH 8 QUG 6\BAW GRIDU $ @DIHN CCELONY KD FESMI0 DG RMHUFRP SRHW R \KDUHRTHMT HDAW  GH LAWZ HIH WDQUIDAG LOR 8 QAMS 6\BAM/ GRIDLY DAKH
H FKOQYHUDMDAKHEDMR FKOQIH 7 KHHFKDQI HYKDYHEHH CFFRXQIMG | RUSIRGHRAYHD & RIPUMHAZ LK WHFKDQIHLQI XQRIRDORXUHER  RQ) HEUXD WH
&RPSI) FKOQIHG LW SUAHQEINRD FXUHR 1URP WH &DCDAMD GRIUWY WH 8 QUMG 6\IIAW GRIDU 7KLY FKDQIH LQ SUAHQBINRD FXHR 1V \R EHIWU UH GRAMKH
&RP S IV BXMGHN CRAYMWY FRP SUMAG SUP DUO R 8 QUMG 6\BM/ GRIDUMBQURIRYY 7 KH FRORICDAG | LCDGFLOOMBM HOV | RUDISHIRGY SUHMS KDYH EHD
WIQMAGIQRWHQZ SUAHBNRQPAUMEA (QOFREXFHZ N, $6  7KH( IHAVR &KDQH/IQ) RIMIQ( [ FKOQIHS DM 7 KHFRQRICDMS WBM HOVR GAW/DQG
FRP SUHKHQULYH GRW KDYH EHHWEQUIDAMS LR WH SUAHQBANRQ PR XMQ) WH DYHIDIHH FKOQIH UDMY SUAYDIQ) GAUQ) HIFK TXOWM® BERWY SHIRG $ @DAHN
DOG QRO SBYIRAG WHERWWGLQ & DDA D) GRUY KDYH EHHQ WIQUDAG LQR 8 QAMG 6VBM/ GRIDY DV DAY HEXDY XMQ) \WH SHIRG HIG QRRQH FKOQIHUDAY
R &$' 86' $VDSUIFWDIOP HDMXUH \KH FRP SDUDAYH \KDUHKRGEHY HIXW  GH LFAWEDDRHY Z HIH \MDQUIDRG DAKH) HEDY H FKOQIHWDMR

&$' 86 $O@UAKANY WDQMIRY H FKOQH Al HIHEFHY KDYH EHQ UFRIQ] HG Z WMLQ RKHUFRP SUHKHOQUYH LFRP HLQ\WH | RUALIQ PXUHER WDQUDNRQ UAHYH 7KH
HIFHAAR CSSOLQ) GlHHAH FKDQIH WDAV | RUWH FKDQIH LQ I XQRIRIOPXUHER D05 SUMQEIIRY XU KDYH BHHQ LFOGHS DY D UFRAMY) MP Z MO \KH
DA HONR FKOQ) HVLQ\KDUHKREHWMTHIXW  GH LEWDYDAY HEODW

5(&(,98% (6
$VR' HHPEHU CFFRXQIV UHFHYCEGI FRQIWR . PXRP HJUHFHYCEGVR QHATIQ DIBZ DFHI RUGRENKCCFFRXQIVR DG+ 67 UFHYCEGIR

$VR ' HHPBU CAARXQIV UHRHYEEG! FRQUMV R PXMARP HUUWHRHYCEGY R CHADQ DZ DAH | RUGRBINKOCHRXQVR DG* 67
UWFHYCEBIR
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$VDN HRHP B URAURMG G-BRIWFRQUMMG R ' HPRU KHG LQ DI XOUBQMHS LOQYHXR HONFHIMWYLFDWM DY FRIM DO RUDFRSRIDM
RHAWDG

3523(57<$1' (48,30 (17

5LKWR 8 \H
&RP SXWL/ $WHV 7REO

&RWV
$W HHPEU

$ GAURY/

) RILIQPXUWHR DO HOV
$W HHPEU

$ GAURY/
$W HHP EHU

$ FPXP XOWG CP RUA DARQ
$W HHP B

$ P RYY DARQI RAMH\ HU
$W HHP BV

$ P RMY DANRQI RMHSHIRG
$W HHP EHJ

&DU LQJ P RXQW
$W HHPEU
$W HHPEU
$W HHP EHU
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$VR ' HAPEU WH&RP S KHBD RZ GHYIKLS LQMIKNQOHYKV/ / & DSUYDMD KHIS QP WG QCEMN FRP SI) RUDQ] HEXQE-UWH@OZ VR \KH
WEMR 1 H/DOD 7KH&RP SIQ FRORIEDAY 9HYXV/ / & DV D URKG\R KDYIQY | XEFRQARORYHU\KH YRIQ) KDY 9HYXV/ / & LV D WKQRRI\ FRP SO KDALY
GHYHBIQ) DEXMGHNV R EXMCHIMR\Z DHSIMRP \KDADTRZ VVYIG-R J [P HSXEDKHY DG GHYHBSHAR R | HUSU HEDHGP DRKHVR WHUIDP HARWHUSD HY

2Q0D WH &RP SIQ CFTXULHG DY DEAMRID LQMBALQ O HYKV/ / & LQH FKDQIH IRU FRP P RQ\KDWR WH&ERP SI) 06 \KOUH
SXUKDHZ DUIQN 7 KHFRP P RO\KDUA/ DG \MHVKDUH SXUAKDVHZ DUDQNVZ HHGHMP LGHGWR KDYHDI IUYDOHR s8] UASHRARYHD $ VDUAXOWH
&RP S LFUDHGIWRZ GHYKLS LOMBIAR DOG UHFRG-GWHH AW SXURKDH SUFHRYHUGHAGHN CEGI CCELON/R DIDOQMHHYHY 7 KHH I HAWRQ
QRO FRURTLY [QMNZ DVDUBAIROR
2Q-XH WHERPSI) DFIXUGOQOEAURTO  IQMMWWQOHIXY/ / & IQH AOQHIR)  FRPPRQWKIBWR WHE&RPSI) DG \KOUH SXUKDH
Z DUDQW 7 KH FRP P RQ \KDWA/ DQG WH VKDUH SXUAKDVH Z DUDQN Z HH GAMIP LGHG VR KDYH DI LUYDDH R 58] WASHRAYHD $ VD UAKOVKH &RP SIQ)
LCRUDHGIWRZ GHIKLS LOMIIAR DOG UHFRE-GWHH AN SXURKDHSUFHRYHUGHAG-QIVICEGI DIVR DIDQMBHYHY 7 KHHIHAARQ QR FROMRTY
LQMIKZ D/DUBRIROR
2Q0 DK WH&RP SO0 CFTXUHG DQ DEAWRID LQMBIMNQOHYKV/ / & IQH FKOQHIRU FRP P RQ\KIW/R WH&ERP SI) 7KHFRP P RQ\KDUY/
Z HHGAMP LGHG\R KDYHDI DUYDDHR $ VDUAKGOWKHERP SI). LGRUHDHGIWRZ QHYKLS LOMIANYR DG UHFRE-GWHH FHAW SXUADH SUFHRYHIGH)
|G-QNVICEGIDAHNVR DIDOQIMHHYHY 7 KHH | HFRRQ QR FRORRTIGY LQMIWZ D/DUHBRIROR
7KH IRTBZ Q) \BEG! SUAHON \XP P 0 HG | LQOCADDLQ RUP DIRQ EHRM LOADIURXS HIP LCDIRYY | RUWH QRQZKR® RZGHG \WEMADY D/R * HAHP EHU
CHPEU 05 HAPEHU

1 RQ FROARTY LOMHMEH RHORIH

$WHWV

&XUWHNV

1 RO AN

/ \DELOARY

&XWHN

1 RQPUHWV

1 HMICELOAHY

1 RO FROARTY LOMHKY

1 HARW
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$ 6XPP DU R \WHS FTXMNRY

2Q-XH WHERP SIQ FRHGIWIFTXMVMRQR DIDKHIWAXHE DG RAMBEQ) FRP P ROVKIUA/R ; AWM, QMIRMYH, GF ; AW LOH AKOQIHIRUFRP P RQWKDUY/
R \WHERP ST 3XUXOQAR\KHMP VR \WHFTXAMMNRY WHERP SDQ - DFTXLUHG DIDXH IWKHGE DG RANBAES) ; AMMARP P RQVKDLLQ FROUGHDIRQ | ROWH WO
R R DFRPPRQ\KOWR \WH&RP SO0 |RUHIFK ; MM FRP P RQ\KOUH 7KH &RP SDQ LMKXHG D\RIDR FRP P RQ\KDUW Z W D IDUYDOHR

P LRQ EDHEROWH-XCH FRMQ) \KDHSUWFHR 7KHERP S IMK-GOQDEAUWRTD  \KIWW/RQ-XD UHDMG\R \WH3D P HBURARNRD
3WRIUP 333 GOQHARZ DFFRXQAKDAZ DV LGFOGHG LOWKH; FMM G-EADAKH WP HR \WH CFTXMMRY |, Q DEAMRY R FDK Z D/[Z OGHG R QRO CFFBAMG
LOMIRYR ; AMMRQ-XCH DQGOEAWRID RQ-X®

7 KHOFTXMMRQ Z DV CFFRXQIMG I RUXMQ) WHIFTXMWNRQP HARG SXOKOQAR, ) 56 290MQHNV&RP BQDIRY/ 8 QEHHCFIXOMUWRQP HKRG DAV DG CCELOMNY/ DA
P HDJXUHG DARHURP DAMG| DUYDDHRQWHEWMR DFTXMMRQZ M \KHH F-BMROR LGRRP HVY KRN EDHGFRP SHODIRQ GDHITELMNY/DQG52 8 DAHN 7 KHREL
FROUGHIDIRQZ D/ DEBFDAG\R \WH\BC LEG! DG QI LEG DAV DFTXLHG DG ACELONA/ DAXP HG

7 KHIRBZ LY \EEGIVKP P 0] HAKHGHEIOYR WHFRQUIGHDIRQDG\WHUHFRIQ] HEOP RXQVR DAHVIFTXLHG DG ACELMNA DAXP HEDAKHEMR WHIFTXOMUWRY

% &RMGHDIR)

&RP P RQ\WKDWH/

&DK

: RINGQ) FESMICDEWME HOV
333 \KOWY

7RBC8.RMUGHDIRY
, GHONICEBIS WHNVS FTXLUHGOOG/ ICELONA/S \WKP H

&DK

$ FFRXQN/5 HHYTE®

SURSHW 3@NDIG( TASP HQWV

, QEQILE®IS WHV

2 WHS \WHV

$ FFRXQN/3D [EGIDGS FRUHE/ ICHONY
2 \WHJ [CHOW

7RI0 GONICEBIS WHV

* RRZ 1M

* RRZ LOHRIQ] HLY DREEXREGI R WHW CHILHVH SHRMG\R BEHORKIEYHG * RREZ LOLY QRAGGANEBT I R SXBRH/
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&RW

$848,6,7,212) ; &7( ,17(5%$&7,9( ,1& FROMXG
& PP HIR * RREZILADG, QEQILEGIS WHV
7KH&RP S) FROGAW DQ DQQXUOLP SO HQADDOMY IQ FFREFHZ W ,$6 PSP HOAR $\WHV $ Q@ BHUR [ CRRY LQOHFHE \WH SHIRP DOFHR ; A\

,QMIAHIO)  DGEH RG LFOGQ) BBAHE UHYHH SURVRIRYY \WHWP H OG5 FRUNQYRYHG LQ FUHDIY PXAMRP JIP HY \KHG-EDMMHR NA ; FAMHP SBR HY
DOG\WH FRP SHMYHOQBASHR WHI QHYIDIHP HOAQGAMY $ VD UAXOWKHERP S HYDIHG D\MLLG SOV \R FRIGAENDDLP SOLP HQWDOMYDVR * HAHP BHU

7 KH DO MY GHMP LGHEWDAKH UFRYH.IEBICP RXQAZ D/ WAXAY LQOQLP SOWP HOWR 7KHIRRE LOEDDFHR ZDVZ MWDGEZ Q
W 7KHDEAWRIOP SOWP HWR Z Dv DAMEX\MG RQD SUR UDIB EDUY/ R \KH LI LEG DAV UHIDAGWKH; AV CFTXMARY 7 KHUH DAV LGFOGH PXRP HJ
UHDMRQKLSY WDEHIP H DQG GHYHBSHGWRKGRERI\

5 HYHQXHDQG 3 LR V& RORMEXWRY
7 KHOFTXUHG BMGQHN FRQUEXMG BYHHVR IROH\ HUHGG' H-P BHU

,17$1* % ( $66( 76

, QEQILE®! DAHV DH FRP SUMHG R D BXMHN W EXMCHW R\ DUH SDMRP  WDADBZ V YIGR JCP H SEDKHY DG GAYHBSHY W R IHJSUW HEDHS P DRKHV R \WHU
JIP VRWHUSD HY 7 KH&RP SR FRQMMXHR GHYHBS GHZ. C8SV \WHUIH RUH DEAWRCDOFRWZ HIH DB\ HG GAUQ) \WH\ HIUHGHG' HRHP BHU

&XVRP HJ " HYHBSHS
6R\¥ D H 5 HDARQWKISV 7\.DGHXP H 7HKCQRBI\ 7REO

$W HHPBEU
) RULIQPXUMHER DOWR HQWV
$ GAWRY
$W HHPBEU
$ GAWRY
,P SOLP HQN
$W HHP EHU
$ FPXP XOWS DP RUAJ DARD
$W HHPBEU
$ P R DIRQ
$W HHPBEU
$ P R DIRQ
$W HHP EHU
&DUJ LQJ DP RXQN
$W HHPBEU
$W HHPBEU
$W HHP EHU
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7KHE&RP SDQ TV IFFRXQNVSD) CEBI DQG CARXHG ACELOWMNA/ DUHARP SUMAGR \WHI RTBZ LY

" HHP EHU " HHPEHU
$ FFRXQNVSD CEG! 1 RM
C XHRUHDMGSOMA/ 1RM  DQG1 RM
$ FFXHGACE@MMEY 1 RM
127(633<$% ( £5(/ $7(" 3$57<
" XUQ) \WH\ HUHGS ' HHP B WH&RP SDQ UEDG R SUASIOS$ VDN HH-P B WH&RP SDQ KOG WFRGS 1Q DFRXHG
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| RUHDFK \KDUH SXURKDVHG ( CFK Z KRBIZ DUDQAHNE@N WHKRTHMR SXUKDHRGH DEAWRDCFRP P ROVKILHDADSUFHR XQI) HEOY

L MKG XQWDNDSUFHR SHUXQWRARBOSUIRHHB/R ( DK XQWARQMAG R RHFRP P RQ\KDUH DG RIH\KDUH SXURKDHZ DUDQWVRUHIFK
\KDHSXUKDHG

UL KG XQWDADSUFHR SHUXQWRARBCSURAH-B/R ( DK XQWARQIMME R RGHARP P RQ\KDUH DQG DRGH KDD VKDUH SXURKDHZ CUDQN
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[/ WHD £ , Q(BXW\KDNDHRMEDVHG RQ REVHYCE®I P DINHNEDID
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VHYIFH/GHIURP FXWRP HY/DQG\E GHIURP \KH&DEDADQJIRYHIP HQV

) LDQADAQINKP HOAIMNH SRAKH

7KH&RP SIQ LVH SRHGLQYDWY 1) GIUHARDYDUHIV R | LQDGADOQNKP HOAHIIMG UMY 7 KHYEROUE DESURYHYDQG P RVRLYKHUM P DI HP HABURAHAHY

/ ITXGWUW

7KH&RP SDQ VDK LV LOYHWMGS LQ EXMCHWY CFFRXQNV Z KIFK DHDYDMERIRQGHP DG 7 KH&RP SO KDY UDVHG DEAWRDOAESMIOGAUQ) WH\ HIUHQGHG' HRHP BHU




9(56866<67(06,1&

127(672 7+( &2162/," $7(" ),1$1&,$/ 67$7(0 (176
)25 7+( <($56 (1' (' ' (&(0 %5 $1'

([ SUAKHGLOS QUGB GRILY

),1$1&,$/ ,167580 (176$1' 5,6. 0$1$* (0 (17 FRMXHG

, QMIHINDMUMN

7KH &RP SO0 1 EDQN CFFRXQAHDLDYY LQMIFIALGARP H DAYDUCE®! UDM/ DQG \WH QR SD CEG! B-DULQMBMADAKH SUP H GRAQ) UDM 7KHIQUYDDHR LW SRMRIR LV
UHDAYHD X HAMGE AKOQIHVIQWKRWMP LQMIWNDMY $  FKOQIHLQLQAMMIDMYZ RXG KDYH QR LI QU LFDQAP STRARQ SUR IWRUGRW/| RUWH\ HIUSHIRG HIGHG
CHHPEU

) RILIQH FKDQIHUMN

) RIJQPXUHER H FKOQIH UDM UM LY/ WWH UMN \KDAKH | QUYDOHR' | LQOGADDLQMKP HV RUIXMUH FDK | BZ V Z 1O OFXDM EHFDAVHR  FKOQIHYIQI RIQH FKOQIH
DM/ 7 KH&RP SI) RSH.DM/LQ& DED DG \WHS QUNGE\BIY

7KH&RP SIQ Z DVH SRHG\RWHIRTBZ Q) | RULIQPXUMR UMNDY/DA HAHP BHU DG HHPEU
* HHP EHU " HHP EHU
&DK
$ FFRXQWVSD: [EG/OQG DFRXHG (CELOMY
$VDN HHPBEU Z 1\ RKHU YDUCEGY XFKOQHG D FKOQIH LQ \WH 8 QWG 6\BMY GRADUAR & DCDADD GRMUH AKOQIH UDM Z RXG [P SCRAMKH

&RP S VQHARWE CHPEU

0$1$*(0(172) &$3,7$/

7KH&RP SO0 P DQDJHV LW FESABDWIKFMUH QG P DNV DEWWE HOMR IWEDHG RQ\KHI XQB/ DYDMEGIWR \WHERP SI). & CEMICFROMMVR WP VZ MMQHTXW GHLAW
TKHYROGR ' IARLY GRA/ QRAMIEEDK TXOQMULYH UMD RQ FOSMIDFUMLID | RUP DRI HP HQVEXWIDMHUUHIHY RQ\WWHH SHWWHR \KH&RP SO0 VP DI HP HOAR
\KMBEQI XMHGYHERSP HYWR WHEXMQHY 7KH&RP SO0 LVCRAKEMAMR D). H \MEDID [P SRHS FOSMBOBIXUP HOW

7KH&RP ST WP QY GH-BHGHQARQ H \MEDO! LGDCALQY \R 1 XQG IWERMMAY | Q REHR \MWELQ IWRSHIDIRY/ \WHERP SO Z LOVSHIG W H MY FDW R KDQG DG
UD\VH DEAMNRCDOEP RXQWV DY GHHEHG XQIMDMH EXMGHW I HHIDA/ K | LFLHQABRYHAR EHVHD \KMBIQQ) 0 DRI HP HQABHYIEY VIWFDSMICP DRI HP HQATSSURTFK RQDD
RQIRQY EDMVDQG EHIHYHAKDAY DSSURTRK. JLYHQWWHUHDRYHM] HR \WH&RP SO0 LVUHDRIE®!

,QRG-URP O IP ] HRYIRQ FRERDMGHYHBRSP HQWHIRW WH&ERP S GRVQRAED. RMAYIGHSY 7KH&RP SIQ VIQYHIR HABRTA LVWR NH-S IW DK WHDUKY
LOHINMG LORHWIFDM/R - G-BRUWWZ W P DNAUI LCDCA DO QXYANRY/

7 KHHKDYHEHHQ QR FKDQIHARWWHE RP SO0 IV CSSURTFK \R FESMICP DCE) HP HOABAUQ) \WH\ HOUHGHG' HAHP BHU
*(2*5$3+,8$/ 6(*0 (17(' ,1)250$7,21
7TKH&RP S LV HYDIHG LOQ \WUH EXMGHN CRYMEAY \KH QYH HYHV BXMGHN Z KIFK LGFOGHY SDNGHIQ) Z 1W P XEISB! SUR HUMRDOVSRW | DGR/ \R GUIYH 1Q

MEEXP DXAHFHHIDIHP HQAVDWR\& DHOAHM Q) EXMANRFDNY DUHRXULIQ) BAYHXHWIHP DG DEXMCHY R EMHAM VR \J DIHSDWRP \KDADXBRZ VYIGRJCP H
SXEDKHY DG GHYHBRSHYWR R T HUSW) HEDHGP DRKHYR \WHUICP H/AR\KHUSD HY




9(56866<67(06,1&

127(672 7+( &2162/," $7(" ),1$1&,$/ 67$7(0 (176

)25 7+( <($56 (1' (' ' (&(0 %5
([ SUAKHGLOS QUNGE\TIM/ GRALY

$1

*(2*5$3+,8$/ 6(*0 (17(' ,1)250$7,21 FRMAXS

" HEOYR IGQNICEGIDIMVE. JHRIUSKLE \FHIP HQVDHDYI RBZ V

CHHPEU
&0
86%

" HHPBU
&DD
86%

6833/ (0 (17$/ &$6+)/2: ,1)250%$7,21

1 RQ FDK LQYHMQ) DG LQDGAQ) DRAVMEY
&RQMBXNRQEHH IMROGZ. LOMMNDMCRAY
6 KDUAVIMKHG\R CFTXLUH+ RTOFR KD/

BRIV IMWKHGLOFRQIHRAIRZ W, FMMCFTXMUNRY

&RP P RQWKDWH IWXHG W \HVBIG-EW

" HHUHGI LDAQ) FRIWIGFOG-GLQIFFHGH SHOHY
) QUYDOHFARP P ROVKDUY IWKHGLQDFTYXMURY

5 HIMPWMG 3URSHIW DG , QEQILE®!
GBRIW * RREZ 1O HIXLSP HQW DWHV
" HHP EHU * HHP EHU " HHP EHU

/($6( 2% ,* $7,216%$1' &200,70 (176

/ HOWH/ LDELOAHY

/ HDHIEOMVBFRIQ] HSDVR -DO0Y
/ HDHSD P HQWP OGH

, QMW SHOHRQGDHICELMMNY

) RIMIQH PO HOGEWW HV

| HDHIEONMVBFRIQ] HSDVR -0
| HDHSD P HQVP OGH

, QMWW SHOHRQGDHATELONY

1 BN PXUHVBRIRD
$W HHP EHU + QRO FXUHABRUARD




9(56866<67(06,1&

127(672 7+( &2162/," $7(" ),1$1&,$/ 67$7(0 (176
)25 7+( <($56 (1' (' ' (&(0 %5 $1'

([ SUAKHGLOS QUMGE\TIM/ GROLY

1 ($6( 2% ,*$7,216$1" &200,70 (176 FROMXHG

2 Q$ XIXW WH&RP ST HOMG LQR DFRWKDUCQ) DB HP HADI WP HOAVRUWH SIRYIMRQR R LFHVSORH DQG YOURXY OGP LQMDYHVHYIFHY ,Q0 D R

WHERP SO0 H \MJGHG\WHFRWYKDLQY) DUDQIHP HOAR-XO® R DADP RQKO [HHR &$' SOV* 67 SHIP RQN
2 Q6HBWP BHU WH&RP S0 HOMHG LQR D UHRBOD) P HQWRUR I LEH\SOFHLY/ RV$ QIHBV &DOIRGQD 8 QAHMHWLP VR \WH DI WP HOWKHERP SIQ. Z 1@
D SHUP RQNFRP P HAQ) RQ2 AREHU QUMD XCH

1820 ( 7$: (6
D 3WRIMRQIRU, QFRP H7O WY

$ UWHRAIDNRQR LGHRP HVE] H/DAXBMAY  UDKYZ L\ \KHUHERWMG Y HYLYDVI RIZ V

/ RWIRMH\ HU

([ SHPRGLGFRP H\E  UHFRYHY

SKOQHIQWEMRY |RHIQW | RMIQH FOJHUDAMY/ DGR
3HP DHMAL HHFHY

6KOUHIKHFRWV

$ GVIY HOAR SUR HOLY SURYIMRQ YHIXV IR ] WAMEY/
&KDQYHIQXQHRIQ] HSGHZAMEBIWWP SRIDY Gl HIFHY

,QFRPHW H SHOH

E ' HHUWG, QRPH7O H/

7 KH\LI QU LFOQWARP SRHOVR WHERP SDQ TVGH HIMGMY DRHMKDADYHGRAEHHQLGFOGHE ROWHFRQRICDMS WM HWR 1 LCDRADOSRMRQ DUHDY| RTBZ V

1 RQFOSAMOBRWH/FDW |RZ DG
( [ SRIDARQDQGHYDODIRQDAHN
BKOUHIWXOFHRRWW

" HEWZ L\ CFRUMARD

, QI LEGIDMV

2 \WHUGH HWBY

$ (7 CEGIFCBAMIORRAY

3URSHW DOGHMXSP HQW

8 HRIQ] H3GH HIWHG\Y DAV




9(56866<67(06,1&
127(672 7+( &2162/," $7(" ),1$1&,$/ 67$7(0 (176
)25 7+( <($56 (1' (' ' (&(0 %5 $1'

([ SUAKHGLOS QUGB GRILY

E

1820 ( 7$; (6 FROMXHG
" HHUHG, FRP H7O K

7KH WIQU LFOQAFRP SRHOV R WH &RP SO0 1V WP SRIIY . Gl HIHRHY XQAMHG MY FUHAW DG XQUHG \ - GARHY \WDAKDYH QRAEHHD LGFOGHG RQ WH FRORICDMG
WEMP HOWR | LCDGADOSRMNRQDUHDYI RTBZ V

7HP SRLDU ' UIHHQAHY ([SW ' DM5 DQH ([SW ' DMS DQH
1 RO FCSMIOBRWAHY DYDLOE®I | RU

IXMHSHIRG/ 86 VRLQEH LQ\M RLQEH LQ\M
1 RO FCSMIOBRWAHY DDLOE®I | RU

IXUUHSHIRG/ &0 R W
$ (Z CEGIFCBAMIORRAY 1RH S @M 1RH SV @M
3URSHW DOGHMSP HOW 1RH S DM 1RH SV @M
, QB LEGIDAHN 1RH Sy @M 1RH SV @M
( [ SRIDARQDGHYOODIRQDAHN 1RH S DM 1RH SV @M
BKDHIMKXOFHFRIW 1RH Sy @M 1RH SV @M

70} DAEAM/DHVVEMAMR BMEZ  DQGSRMINICDOWAY HOAVE \Bf DAKRIMAY
6896(48(17 (9(176

7KH &RP SIQ KDV HYDODMS \KEVHTXHAHYHN DAL \WH EDDIFH \KHADM R HHP BHU WURKIK 0 DFK \WH CDM WH FRORIEDMS | (QDGADC
WBAP HONV Z HIH DAKHS YDHG XSRQ LW HYDODIRY P D) HP HAKDY GHAMIP LGHS WDAGR \MKEVHTXHQARYHOV KDYH RAFXUHG \WWDAZ RXGS UATXLUH UHFRIQUNRD LQ \KH
CFFRP SDQ) QY FRORIEDAG | DA DOWTM HWRIGVBRKHIQWHRMAKHMR H A-BADY| RIBZ V

6XEVHTXHOAR' HAHP BHU H LMY KRTHYR WHE&RP SDQ VZ DUDQVH HAMHGDARP BGHS Z DUDQWDADSUFHR SHUZ DUTDMAKEN)
Q JURWFDK SURAHHBYI RAKH&RP ST

2 Q) HEXDY WHERP SIQ IMKHG KO/ DADSUFHR SHAKDHLQ DU IMMIMG AUHFWR THIQ) . 7 KHIURW SURHHB/AR \WHERP S | URP
KVRIHIQ) DHCSSUR LP DAMD EH RUHGHBANY \WH SOFHP HADIHOAVI HYDQGRAMHUR T HIQY H SHOHYSD CEGIE, WHERP SIQ

EXEVHIXHOAR' HAHP BHU WHERP SI) S0G&S$ LQ QRN SO CEGI\R GUHRRUYAIND 7 LQIGH LQ | XEWDIM CANRQ R D GRM P DXUKY 1Q - DM




([KEW
&(57,),&$7,21
, O DIWHZ 3LHFH FHWA \KDW
, KOHUHZ HOWMYDQQAOBERWRQ) RP ) R OHIXVE\ WPV, @F \MH&RP S DG

YDHSRQP\ NORZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUIDO CRARURP VR AR D P DRMUDO CRACHAHADY VR P DNHWHWEWP HOVP DEH LQ@IKW
R \KHAURP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHSRW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LQ MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGMRD
UAXOVR RSHDMRQ/DQGFDK | BZ VR WH&ERP SDQ DVR DQG | RU WHSHIRGY SUAHIMGLOWMY U-SRW

7KH&RP SIQ VRM-UFHWW\ 1) RILFHUV DQG, DUHUASRUEGH RUBIEDKLQ) DJGP DQNQQ) QVFRKUHFRQURY DG SIRFHGUA D/GHLGHSLO( [ FKDQIHS VB XBV D
HDG G H DUGIQMIDOFRQNRCRYHUILCDCADOMERWY DVGHIQHGIQ([AOQHSABXBY D | DG G | IRUWHFRP SIQ DOGKDH

D ' HUIGHE WK QWRBRKUH FROMRY DG SURFHEWY RUFDXVHG VKK GMVRBRXUH FRONRY DOG SURFHBAUY VR EH GALIQHG XQEHURXUVKSHYIMRQ \R HQKUH WDAP DMICC

LQRIP DIRQ I R \WH&RP SI) LFOQQ) IW FRORIEDMS WEMGADUH/ 1V P DEHNRZ QR XVE. RKHY Z MO \WRH HOM¥Y SOMAXD® GAUQ) \WH SHIRGLO
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LGDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RJH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFA-BAG DFFRXQIY SUCHSOV

F  ( YODDAGWHHIHAMHHWR \WH&RP SO0 IV QVFEXUH FROMRY DOG SURFHEAUAY QG SUHIMG LOWWY BHSRWWRXUFRFOMRQY CERXRHH | HRYHIHW R \WHQVFBRXUA
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHEIQWYUBRWID FKOYH LOWH&RP SDQ 1V LOMIOFRQMRORYHUI LODGADDUHBRMY \WDANRFFXUHG GAUQ) WH SHIRG FRYHIHS B\ \H DOQXCOU SR WKDAKDY
P DAUDID O HRAMG RUYUDREIED O\HD R P DAIDED O HAMKHE.RP SDQ IV LQMDOFRQARCRYHUI LDCADOWSRWY DG

7KH&RP SIQ VRKM-UFHW LQ) RILFHJV 0GB, KOHAVRRHG EDHGRQRXUP RIBFHOAYDODIRQR LQMDOFRQMRCRYHUI LQDIADOBERWY \WRWHERP SO0 VDGWRY
DOG\WHDXAWRP P WWHR WHERP SIQ WERDGR GUHRRY RUSHYRQY/SHIRP Q) \WHHTLYDBQWXGRIRDY

D $@\WIQILFDQAGH IHHAHY DQG P DMIDOZ HINGHAAY LQWH GRLIQ RURSHIDIRO R LOMCDOFRQURORYHUI LDQRDOU-ERIG) Z KIFK CUH BDREED ONHD VR DEHIHD
O HAMKH& RP SDQ VCELOW VR BFRG SURFHW \XP P DU} HOGG WER WICDGRDOQ R DIRQ DG

E $Q IUXG ZKHAHIRUGRAP DMIDD WDANQYRYH/ P ODIHP HOARURKHUHP SR HAY Z KR KDYH D MIQULFDQAURB! LQ \WWH &RP SO0 1V LOMIDORRQMRORYHUI LQDGADC
BRI

' DM 0 DK

V0 DMHZ 3IHFH

0 DWHE 3LHIH
&KIH ( [ HAWH2 [1L1EHJ



([ KIEIW
&(57,),&$7,21
, &L ) LKA FHMA \KDV
, KOHUAMEZ HG\WYDQQOOWERWRQ) RP ) R 9HIXVE\ WPV, \WHGRP ST~ DG

YDHSRQP\ NORZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUIDO CRARURP VR AR D P DRMUDO CRACHAHADY VR P DNHWHWEWP HOVP DEH LQ@IKW
R \KHAURP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHSRW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LQ MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGMRD
UAXOVR RSHDMRQ/DQGFDK | BZ VR WH&ERP SDQ DVR DQG | RU WHSHIRGY SUAHIMGLOWMY U-SRW

7KH&RP SIQ VRM-UFHWW\ 1) RILFHUV DQG, DUHUASRUEGH RUBIEDKLQ) DJGP DQNQQ) QVFRKUHFRQURY DG SIRFHGUA D/GHLGHSLO( [ FKDQIHS VB XBV D
HDG G H DUGIQMIDOFRQNRCRYHUILCDCADOMERWY DVGHIQHGIQ([AOQHSABXBY D | DG G | IRUWHFRP SIQ DOGKDH

D ' HUIGHE WK QWRBRKUH FROMRY DG SURFHEWY RUFDXVHG VKK GMVRBRXUH FRONRY DOG SURFHBAUY VR EH GALIQHG XQEHURXUVKSHYIMRQ \R HQKUH WDAP DMICC

LQRIP DIRQ I R \WH&RP SI) LFOQQ) IW FRORIEDMS WEMGADUH/ 1V P DEHNRZ QR XVE. RKHY Z MO \WRH HOM¥Y SOMAXD® GAUQ) \WH SHIRGLO
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LGDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RJH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFA-BAG DFFRXQIY SUCHSOV

F  ( YODDAGWHHIHAMHHWR \WH&RP SO0 IV QVFEXUH FROMRY DOG SURFHEAUAY QG SUHIMG LOWWY BHSRWWRXUFRFOMRQY CERXRHH | HRYHIHW R \WHQVFBRXUA
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHEIQWYUBRWID FKOYH LOWH&RP SDQ 1V LOMIOFRQMRORYHUI LODGADDUHBRMY \WDANRFFXUHG GAUQ) WH SHIRG FRYHIHS B\ \H DOQXCOU SR WKDAKDY
P DAUDID O HRAMG RUYUDREIED O\HD R P DAIDED O HAMKHE.RP SDQ IV LQMDOFRQARCRYHUI LDCADOWSRWY DG

7KH&RP SIQ VRKM-UFHW LQ) RILFHJV 0GB, KOHAVRRHG EDHGRQRXUP RIBFHOAYDODIRQR LQMDOFRQMRCRYHUI LQDIADOBERWY \WRWHERP SO0 VDGWRY
DOG\WHDXAWRP P WWHR WHERP SIQ WERDGR GUHRRY RUSHYRQY/SHIRP Q) \WHHTLYDBQWXGRIRDY

D $@\WIQILFDQAGH IHHAHY DQG P DMIDOZ HINGHAAY LQWH GRLIQ RURSHIDIRO R LOMCDOFRQURORYHUI LDQRDOU-ERIG) Z KIFK CUH BDREED ONHD VR DEHIHD
O HAMKH& RP SDQ VCELOW VR BFRG SURFHW \XP P DU} HOGG WER WICDGRDOQ R DIRQ DG

E $Q IUXG ZKHAHIRUGRAP DMIDD WDANQYRYH/ P ODIHP HOARURKHUHP SR HAY Z KR KDYH D MIQULFDQAURB! LQ \WWH &RP SO0 1V LOMIDORRQMRORYHUI LQDGADC
BRI

' DM 0 DK

V &L ) LOXMJ

&L ) LOXM
&KIH ) LOOGADR 111EHU



( [KEEW

&HINIFDARY3XUXDQNR 8 6 & G6HAMR) Dv$ GROWG
SXUXDQNR6HWRD R WH6DLEDCH/2 [ B $ PWR

, QFRQQHARQZ LW \WH$ QD06 HSRWR 9HIXVE\ WPV, (F \WHERP SN RQ)RP ) IRUMH\ HOUHGG' HHPBHU DVILBG Z WM \KH 6 HRXUMEY DOG ( [ FKOQIH
&RPPIMRQ \WH35HERW , O D 3LHFH &KIH ([ HXAWH2 IIIFHUR WH&ERPSDQ KHIE FHWA DVR \WHEMKHIR \RBD IRJSKERAVR 708 &KCBMJ
BHARD R WHS QUMGE\BM/&RH WDARWHEHIR P\ NGRZ BGIH

7KH5 HBRWX@ FRP STHV/Z W WHUTXUP HQVR 6HAIRY D RU G DVESSIFLE®I R \KHEHRXUMAY( [ FKOQJIHS VR sec

7 KHLQ RUP DIRQ FRQEIGHS LQWHS HERWIOLL® SUAHQN 1O DIDP DAMIDOWASHAN WH I LCDGRDOFROGURQ DOG WXAVR RSHDIRY/R WHERP SIQ DARHADM/DQGIRU
\WHSHIRG/LQAFDM

7 KLY & HWIFDNRQKDY QRAEHHD DOG\KDORMEHGHP HG 2 11BG Z W \KHE HRXUMHWY DG ( [ FKBQIH&RP P IWIRQ
' DM 0 DFK

V0 DMHZ 3IHFH

0 DWHZ 3LHFH
&KIH ( [ HXAWYH2 11LFHU



( [KEEW

&HINIFDARY3XUXDQNR 8 6 & G6HAMR) Dv$ GROWG
SXUXDQNR6HWRD R WH6DLEDCH/2 [ B $ PWR

, QFRQQHARQZ LW \WH$ QD06 HSRWR 9HIXVE\ WPV, (F \WHERP SN RQ)RP ) IRUMH\ HOUHGG' HHPBHU DVILBG Z WM \KH 6 HRXUMEY DOG ( [ FKOQIH
&RPPMWRQ WH35HEBRW | &UIL) ) LOWMJ &KIH ) LODGADCR 11 LIFHUR WH&ERP SDQ KHIE\ FHWA DVR \WHCADMKHIR \RBD IRUSKERM/R 7081 &KBAU  6HARD
R \KH8 QWG6VBM/&RGH \WDAR\WHERAR P\ NJRZ GGIH
7KH5 HBRWX® FRP STH/Z MW WHUTTXUP HOVR 6HAMRQ) D RU G D/CBSOFDEG! R \WHGEHRXUMEY( [ FKOQIHS PR oG

7 KHLQ RUP DIRQ FRQEIGHS LQWHS HERWIOLL® SUAHQN 1O DIDP DAMIDOWASHAN WH I LCDGRDOFROGURQ DOG WXAVR RSHDIRY/R WHERP SIQ DARHADM/DQGIRU
\WHSHIRG/LQAFDM

7 KLY & HWIFDNRQKDY QRAEHHD DOG\KDORMEHGHP HG 2 11BG Z W \KHE HRXUMHWY DG ( [ FKBQIH&RP P IWIRQ

' DM 0 DK

V &UNJ ) LOXMJ

&) LOARD
&KIH ) LDQADCR 111FHJ



( [KEEW

&216(172) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

© HARQHQMR WH LFRSRIDIR) B\ UH HIHIFH LQ \WH 5 HIMADARD 6\BMP HOARQ) RP ) 1R R OHMXVE\ VWPV, (F WH3&RP S~ DQG WH 5 HILMADARD
UM HOWRQ)RP 6 1R R WHE&RP SO R RXUWBRWIDMG 1 RYHP BHJ UMY \RWHFRQRICDMS | LD DOWIAP HOVI ROWH\ HOUHQGG' HAHP BHU
D5SHOUQ) LOWHS QQOCE FSRWRQ) RP ) R 9HIXVE\ WPV, F |RAWH\ HOUHGG' HAHP BHU

V'$9, 621 &203%1<//3

9 DIFRXYHU & 0D &KOWHG3UR FMRIDCS FARXQEQWV
0 DK



( [KEEW

6N 3DN&LLFB 6 X1\

,ICH &DORAD
WD
5]
227 WESD/FRP
&216(172) ,1' (3(1' (17$8' ,725
© HKHIME FROHAR \WHLGFRSRDIROE. U HHIFHLQWHS HIMMDIRO6\BAP HOVRQ) RP 6 1R DG)RP) 1R R 9HIXVE\ VWPV, R
RXUU-ERWIDAMG0 DK UHDMY \R\WH FRQRICDMS | LCDGRLCOWEAP HOVR 9 HYXV6\ VPV, F DVR DG ROWH\ HOUHQGHG' HAHP BHU Z KIFK CBSHIWLQWLY
JRP )
,YICH &DORAD

0 DK



